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1. Ulenu n 3agaum aucumnmnmuHbl

Llenbto ocBoEHMSt gMCUMNANHBI ABNSETCA hopMUMpoBaHME KOMMETEHUUIN oByyatoLlerocs
B 06r1acTn npodeCccuoHanbHoOM AeATENbHOCTU U cdhepe NpodeCccMoHanbHOM AeaTeNbHOCTH:

08 duHaHchl 1 3KOHOMMKKa (B cdepax: obecneyeHns aKoHoMmu4eckon 6esonacHocTn pe-
rmoHa; obecneveHns 3KOHOMNYECKON BE30MNacHOCTM XO3ANCTBYIOLLNX CYObEKTOB).

AuncunnnuHa HanpaeneHa Ha pelleHre TUMNOB 3a4ay NPodeCcCUoHanbHoON AeATeNbHOCTH:
pac4YeTHO-3KOHOMUYECKUN, NHGOPMAaLIMOHHO-aHANMUTUYECKUN, OpraHu3aunoHHO-
yrnpaBneH4YeCckum, KOHTPOSbHbIN, HAay4YHO-UCCeaoBaTENbCKUN.

lMporpamma coctaBneHa B COOTBETCTBMM C TpeboBaHuamu PepepanbHOro rocyaapcT-
BEHHOro obpasoBaTenbHOro craHgapTa Bbiclwero obpas3oBaHMsi NO HanpaBfieHUIO MNOArOTOB-
ku/cneunanbHocTtn 38.05.01 SkoHoOMMYeckasa 6e30nacHOCTb.

2. MNMepe4yeHb NNaHMpyeMbIX pe3ynbTaToB 00y4YeHUsl, COOTHECEHHbIX C MraHupye-
MbIMU pe3ynbTaTaMu OCBOEHUs o6pa3oBaTenbHOW NporpamMmbl

Ne Kon dopmynupoBka Koa n HaumeHoBaHWe MHAUKaTopa AOCTUXKe-
n/n | Komne- KoMneTeHLu1u HUA
TEeHUUn KOMneTeHLu1n
1 MKe-1 CnocobeH nnaHupoBaTtb M NPOrHo3npo- | N2nks1 PopMupyeT KnioveBble SKOHOMUYECKME
BaTb 9KOHOMMYECKYID AEATENbHOCTb | NMokasaTtenun GusHec-aesTenbHOCTH
opraHusaumu
Koa n HaumeHOBaHue nHauka- Pe3ynbTaThbl 00y4yeHus (nokasaTenu oueHUBaHUSA)

TOpa AOCTUXEHUA KOMNneTeHUNn
NO2nker PopmupyeT kntoye- | 3HaTb

Bble 9KOHOMUWYECKMe nokasa- | TeopeTuyeckne oCcHOBbI 1 B6a3oBble NOHATUSA (PUHAHCOBOrO MEHEAXMEHTa,
Tenu busHec-gesaTenbHOCTH CunctemMy cTaHgapTHbIX (PMHAHCOBbLIX MoKasaTenen u Ko3MMULMEHTOB,
MeToaunyeckne maTtepuarsl Mo NMNaHUPOBaHWIO, YYETY U aHanuady AeATernb-
HOCTW opraHusaumm

YmeTb

CocTaBnsATb 6U3Hec-NpoeKkTbl, NEPCNEKTUBHbIE Y FTOAO0BbIE MIlaHbl U OTYETHI
0 AesATeNnbHOCTN opraHu3auum

OueHnBaTb yCrnoBus U NocreacTsus NPUHUMaEMbIX PELLEHU Npu ocyLle-
CTBNIEHMN (PUHAHCOBOrO YMNpaBneHus [OesATeNbHOCTbIO XO3SWUCTBYIOLLEro
cybbekTa

dopmnpoBaTb CUCTEMY KIHOYEBBLIX PMHAHCOBLIX MokasaTenen addekTmB-
HOCTM AEATENbHOCTU C y4eTOM cneundukm 4esaTenbHOCT opraHn3aumm
Bnapetb

HaBblkaMW CO34aHWUs CUCTEM yMpaBrneHus (UHAHCOBO-3KOHOMUYECKNMN
nokasaTensamu opraHvsauuu,

WHCTpyMeHTapueM opMupoBaHus cTpaTerum M TakTMKM (OUHAHCOBOro
ynpaBreHnsi ¢ y4eTOM crneunukmn AeaTenbHOCTU opraHu3anmm

3. MecTto gucuunnuHbl B cTpykTtype OOIN BO

AduncumnnuHa oTHOCUTCA K YacTn OOPMUPYEMON yvacTHUKaMn obpasoBaTesnbHbIX OTHO-
weHun bnoka 1 OOI. AncumnnmHa OTHOCKTCS K AUCUMNAMHAM No BbIGOpY.

N3yyeHne gucumnnmHbl OCHOBAHO Ha 3HaHUNAX, YMEHUSAX W HaBblkax, MOMyYeHHbIX Mpu
n3ydeHnn obyyarowmmMmmca aUCUMNIMH U NpakTuk: GUHAHCbI, DKOHOMUYECKMIA aHanm3, 9KOHO-
MeTpuKa.

AvcumnnuHa aBnseTcs npegwecTBylowen Ans obyyarwmMmmnucs GUCUUNANH U NPaKTUK:
YnpaBneHue puckamun, busHec-aHanus, npeaanniomMmHas npakTuka.

4. O6bemM AuCUUNNHLI U BUAbI y4e6HOM paboThbl
O6was TpyAoeMKOCTb AUCLIMNIIUHBI COCTaBnsAeT 5 3a4eTHbIX eanHULbI

Buabl yueb6HoM paboThbl Bcero akag. CemecTp
yacoB I
Obwasa Tpya0eMKOCTb OUCLMNITUHBI 180 180




KoHmakmHasi paboma B T.4. ayAUTOPHbIE 3aHATUS: 80,2 80,2
Nekunn 30 30
8 MOoMm 4Hucrie 8 hopme rpakmuy4eckol rnod2omoeKu - -
MpakTnyeckue 3aHaTuA (M3) 45 45
8 MOoM 4ucrie 8 hopme rpakmuyeckoli Mo020mosKuU 45 45
KoHcynbTauun TekyLimne 15 15
KoHcynbTauumn no Kypcoeon pabote 1,5 1,5
KoHcynbTauum nepeg ak3aMmeHoM 2 2
Bup aTtTectauum (aKk3ameH) 0,2 0,2
CamocmosimenbHasi paboma: 66 66
MpopaboTka maTtepmanoB no nekumam, y4ebHmkam, y4ebHbiM 17,5 17,5
nocoéusim

lNoaroTtoBka K NpakTMY4ECKUM 3aHATUAM 13,5 13,5
PacueTHo-npakTudeckasa pabota 10 10
KypcoBas paboTta 25 25
NoaroTtoBKa K 3K3aMeHy 33,8 33,8

5. CopgepxaHue AUCLMNIINHLI, CTPYKTYPUPOBaAHHOE NO pa3aenam C yKasaHuMeM OT-
BeAEHHOro Ha HUX Korn4yecTBa akageMU4eCcKMX 4YacoB U BUAOB Y4EOHbIX 3aHATUN
5.1. ComgepxaHue pa3genoB AUCLUNIIUHDbI

Ne | HaumeHoBaHue pas- CogaepxaHue pasgena TpyRoemkocTe
n/n | pena ancUUNMUHBI (vKkasblearomcsi memMbi U udakmudeckue eOUHUUbI) pasaena, ak.
Teopetnyeckme oc- | CywHOCTb M opraHusaums (OUHaHCOBOro MeHempkMeHTa. Mexa- 12.7
1 |HoBbI M 6asoBble | HU3M (PUHAHCOBOrO MeHemkMeHTa. MHopmaunoHHas 6asa du-
noHATUA  MHAHCO- | HAHCOBOTO MeHekMeHTa. basoBble koHUenuun UHAHCOBOTO
BOr0 MEHEeXXMeHTa MEHEDKMEHTA.
YnpaBneHnve peHex- | MoHATME M Buabl OeHEeXHbIX NoTokoB. MeTtoapl chopmMupoBaHus 25,3
o | HbIMW NOTOKAMW XO- | OTYETa O ABWKEHWUM [EeHeXHbIX CPeACTB. CB0GOAHBIV AEHEXHBIN
3AUCTBYHOLLETO noTok. HanpaeneHusa n Metoapl ONTUMU3ALUN AEHEXHBIX NOTOKOB
cybbekTa XO35IMCTBYHOLLEro cybbekTa
®uHaHcoBoe nnaHu- | CywHOCTb N MeToAbl (PUHAHCOBOro MMaHupoBaHus. brogxeTupo- 29,2
3 | poBaHMe U MpPOrHO- | BaHWe [EeHeXHbIX MOTOKOB opraHusauuun. [NporHosnposaHue du-
3MpoBaHue. HaHCOBbIX MoKa3aTenen.
WHCTpymeHTapun . 485
(PMHAHCOBOTO YnpasneHne o60pOTHBIMWU aKkTuBaMm X03anCTBYIOLEro cybbekTa.
4 | ynpasnetus nes- YnpaBneHnss BHEOOOPOTHbIMMU aKTUBaMU XO3ANCTBYIOLLEro cyob-
M ekTa. YnpaBneHus kanutasiom Xo3sincTByloLero cyobekra. Quseu-
TENbHOCTU XO3SACT- y
AeHOHOW nonutuka. MIHBECTULMOHHAsS NONUTMKa opraHM3auum.
BytoLlero cybbekra
MoHATME 1 BUABI PUHAHCOBOW CTpaTErMM XO3sNCTBYOLLEro Cyob- 25,3
duHaHcoBana cTpaTe- | ekta. PopMupoBaHMe KIIFOYEBBIX DKOHOMHYECKHUX IIOKa3aTe-
5 | st XO3sUCTBYIOLLETO | e 3 (EeKTUBHOCTH (DUHAHCOBOTO YIIPaBJICHUS. MaTpuuHble
cybnekTa MHaHCOBLIE MOAENW CTpaTernyeckon HarnpasneHHocTu. Obec-
neveHne pmHaHcoBoW 6e30NacHOCTM XO3SANCTBYHOLLENO CyObeKTa.
KoHcynbmauyuu mekywue 1,5
KoHcynbmauuu no kypcoeol pabome 15
KoHcynbmauuu neped 3xk3ameHoM 2
Ok3ameH 0,2
5.2 Pazgenbl AMCUMMNIUHBLI U BUAbI 3aHATUN
Ne Jlekuunu, M3, ak. 4
a/n HanmeHoBaHue pasgena aucumnnmHbl aK. 4 CPO, ak. 4
1 TeopeTnyeckme ocHOBbI M 6a30Bble NOHATUSE (PUHAHCOBOTO 4 4 47
MeHeKMeHTa ’
5 YnpaBneHve OeHEXHbIMU NOTOKaMK XO35INCTBYOLLErO CyOb- 6 153
eKTa ’
3 drHaHCOBOE NNaHMPOBAHWE M NPOrHO3MPOBAHME. 4 9 16,2




4 UHCTpymMeHTapuii MHaAHCOBOrO yrpaBneHns AesaTenbHOCTH 14 20 145
XO35ICTBYKOLLEro cyobekTa '
durHaHcoBasi cTpaTerns Xxo3sncTByoLLero cybbekTa 4 6 15,3
KoHcynbTaumm Tekyime 15
KoHcynbTauum no KypcoBon paboTe 15
KoHcynbTauuu nepes 3Kk3ameHoMm 2
Ok3ameH 0,2

5.2.1 Jlekumnn
Ne | HaumeHoBaHwve pasgena avcuu- y Tpyno-
/n - TemaTuka NeKUNOHHbIX 3aHATUI €MKOCTb,
ak. 9
1 TeopeTnyeckme ocHoBbI M 6a3o- | CylHOCTb 1 opraHm3auns hMHaHCOBOIO MEHEKMEHTA. 2
Bble€ NOHATUA PUHAHCOBOro Me- MexaHn3m prHaHCOBOro MeHeKMeHTa.
HeDKMeHTa Ba3oBble KOHLENLMN UHAHCOBOrO MeHeMKMEHTA 2
2 YnpaBneHve AeHeXHbIMU NoTOo- [MoHATHe 1 BUAbLI AeHeXHbIX NoTokoB. MeToabl hopmmnpo- 2
KaMu XO3SWCTBYHOLLEro cyObekTa | BaHMSA OTYETa O OBWKEHUW OeHEXHbIX cpeacTs. CBoboa-
HbI JEHEXHbIN NOTOK.
HanpaBneHuns n metoabl oNTUMU3ALNN AEHEXHbIX NOTO- 2
KOB XO3ANCTBYIOLLEro CyObekTa
3 ®PurHaHCOBOE NnaHWpoBaHue u CyLHOCTb 1 MeTOAbl (PMHAHCOBOrO NNAaHMPOBaHUS. 2
NPOrHo3MpoBaHue. BrogxeTnpoBaHue geHeXHbIX MOTOKOB OpraHn3aLlmm. 2
[MporHo3npoBaHne PHAHCOBLIX NOKasaTenen.
4 WNHcTpymeHTapun douHaHcoBoro | YnpaeneHume o60pOTHLIMU akTMBaMU XO3SNCTBYIOLLENO 4
yrnpaBneHns AesTenbHOCT XO- cybbekTa.
3ANCTBYIOLLIErO CyObeEKTa YnpaBneHus BHEOOOPOTHBLIMU aKTMBaMU XO3ANCTBYIOLLIE- 2
ro cybbekra
YnpaBneHus KanutanoM X03aUCTBYOLLEro cyobekTa 4
JvBnaeHaHOM NonNuTUKa 2
VIHBECTMLMOHHAs NONMTUKA OpraHu3aumn. 2
5 ®durHaHCcOBas cTpaTerns xo3an- MoHaTre n BUaAbLI PUHAHCOBOW CTpaTernmn Xo3sMCTBYoLLe- 2
cTBylowero cyobekra ®nHaHco- | ro cybbekta. MaTpuyHble hrHaHCOBbIE MOLENM cTpaTe-
Bas cTpaTerus Xo3aucTBYIOLLEro | rm4eckon HanpaBfieHHOCTH.
cybbekra dopmmpoBaHme KIIFOUYEBBIX DKOHOMHUYECKIX TT0Ka3a- 2
tenelt 3¢ pekTUBHOCTH (PMHAHCOBOTO YIPABJICHHUS.
O6ecneyeHre hmHaHCOBOW 6E30MacHOCTY XO3SINCTBYHOLLIETO
cybbekTa.
5.2.2 MNpakTtnyeckue 3aHatusa (M3)
Ne HanmeHoBaHue pasgena gucum- . Tpyno-
a/n TVHb! TemaTuka NpakTUYECKNX 3aHATUN €MKOCTb,
ak. 9
1 TeopeTnyeckme ocHOBbI M 6a3o- | basoBble KOHLENUUMU (PMHAHCOBOrO MEHEAXKMEHTA 2
Bbl€ NOHATUA PUHAHCOBOro Me- WHdopMaLmoHHas 6a3a pMHaHCOBOro MeEHe)KMEHTa 2
HePKMeHTa
2 YnpaBsneHve AeHeXHbIMU NOTO- MeToabl dhopmMmpoBaHMa oTHETa O OBUXKEHUN AEHEXHbIX 2
KaMu X03ANCTBYtoLLIEro cybbekta | cpeacTs.
CB00OHbIN AEHEXHbIA MOTOK. 2
HanpaBsneHus n metoabl ONTUMU3ALNN AEHEXHbIX NOTO- 2
KOB XO3ANCTBYIOLEro cyobekTa
3 durHaHCOBOE NnaHMpoBaHue 1 MeToabl dUHAHCOBOro NraHMPOBaHUS 4
MPOTHO3NPOBAHNE. BlogpkeTnpoBaHne geHexHbIX NMOTOKOB OpraHM3aumnm 3
[NporHo3npoBaHne PUHAHCOBLIX NOKa3aTenen. 2
4 WHcTpymeHTapuin domHaHcoBoro | YnpaeneHume 000pOTHbIMU akTUBAMU XO3SACTBYOLLETO 4
ynpaBreHus oeaTenbHOCTM XO- cybbekTa.
3ANCTBYIOLLIErO CyObekTa YnpaBneHus BHEOOOPOTHBIMU aKTMBaMU XO3ANCTBYHOLLIE- 4
ro cyobekra
YnpaBneHust KanuTanoM X03sIMCTBYOLLEro cyobekTa 4




OmBnaeHaHOM NonuTMKa 4
VIHBECTMLMOHHAs NONMTUKa opraHu3aumn. 4
5 duHaHcoBag cTpaTerus xo3smn- MaTtpuyHblie oMHaHCOBbIE MOAENN CTpaTermyeckon Ha- 2
CTBylOLLEro cybbekTa NpaBneHHOCTMU.
dopmMUpoBaHNE KITHOUYEBbIX 9KOHOMUYECKUX MOKa3aTenemn 2
3P pekTMBHOCTM PUHAHCOBOrO YrpaBneHms.
O6ecneyeHne dpmHaHCOBOW He30NacHOCTU XO3NCTBYIOLLIETO 2
cybbekTa
5.2.3 JlabopaTopHbI NPakTUKyM - HE NpeayCMOTpPEH
5.2.4 CamocTosTenbHas pabota obyyatoLmxcs
Ne | HaumeHoBaHue pas- Bug CPO TpynoemkocTb,
n/n Aena aMcumniunHbl ak. 9
TeopeTtnyeckne ocHo- | lNpopaboTka maTtepuanos No nekuusam, ydebHrkam, y4ebHbIM Noco- 35
1 | BB M ©as3oBble MOHs- | Busm '
™M UHAHCOBOro Me- | MoaroToBKa K NPakTUYeCKUM 3aHATUSM 12
HeQKMEHTa !
YnpaBneHve pgeHex- | [NpopaboTka maTtepuanosB no nekuusm, ydebHnkam, y4ebHbIM noco- 35
HbIMM MOTOKaMU XO- | Busim '
2 | sancTeylowlero cy6b- | MoAroToBKa K MPaKTUYECKUM 3aHSITUSIM 1,8
ekTa
Pac4yeTHo-npakTuyeckas paborta 10
®uHaHcoBoe nnaHu- | MNMpopaboTka MaTepmanoB no fnekuusm, ydyebHukam, y4ebHbiM noco- 35
5 | POBaHMe 1 nporHosu- ousam '
poBaHue. lMogroToBKa K MPaKTUHECKUM 3aHATUAM 2,7
KypcoBasi pabota 10
WHcTpymeHTapun cu- | MNMpopaboTka maTepmanoB no nekumsiM, ydebHukam, y4ebHbIM noco- 35
HaHcOBOro ynpasne- | 6usm '
4 | HuA AeatenbHocTu | MoaroToBka K NPakTUYECKUM 3aHATUAM 6
XO35IMCTBYHOLLENO KypcoBas pabota 5
cybbekTa
duHaHcoBast cTpate- | [popaboTka MmaTepuanoB no nekuusam, ydebHnkam, y4ebHbIM Noco- 35
5 | ™9 Xo3aucTBytoLLero | busam '
cybbekTa [MogroToBKa K NpakTUYEeCKUM 3aHATUSAM 1,8
KypcoBas pabota 10

6 YyebGHO-MeTOaQMNYECKOE U UH(hOpMaLMOHHOEe obecneyeHne AUCLUNIIUHBI
[nsa ocBOEHUSI ANCUUNIINHBI 0Oy4aoLWMIACA MOXET UCMNONb30BaThb:

6.1 OcHOBHasa nuTepartypa

1.®duHaHCOBbIN MeHeMKMEHT @ y4ebHuk anga BysoB (rpud YMO BO) / nog pegakumen
I". b. Nonsaka. — 5-e n3a., nepepab. n gon. — Mockea : 3gaTenbctBo KOpanTt, 2024. — 358 c.
https://urait.ru/bcode/534525

2.BuHnyeHko, B. A. ®rHaHCOBbIN MEHEOKMEHT : y4ebHuk / B. A. BuHnyeHko. — HoBocu-
oupck : CI'YBT, 2020. — 209 c. https://e.lanbook.com/book/157155

3.®P1HAHCOBbLI MEHEMXKMEHT: Npobnembl U pelweHns : yuebHuk anga sysos 9rpuc YMO
BO) / A. 3. bobbinesa [u gp.] ; nog pegakumen A. 3. bobbineson. — 4-e u3a., nepepab. u
pon. — Mocksa : Mspgatenbcteo OpanT, 2024. — 795 c. https://urait.ru/bcode/544978

6.2 [lononHuTenbHaA nuteparypa

1.Ky3HeuoBa, B. A. dMHaHCOBbIN MeHeOXMeHT : yyebHoe nocobue / B. A. KysHeuoBa. —
KpacHosipck Cuol'y wum. akagemumka M. &. PewetHéBa, 2020. — 102 c.
https://e.lanbook.com/book/165887

2.AOoHNYKMH, A. . PUHAHCOBbBI MEHEKMEHT : y4eOHMK U NPaKTUKyM O5s By30B (rpudd
YMO BO) / A. N. AcdboHnukuH, J1. . XKyposa, [. I'. MnxaneHko. — 2-e 13a., nepepab. n gon. —
MockBa : agatenbctBo KOpanT, 2024. — 484 c. https://urait.ru/bcode/545102



https://urait.ru/bcode/534525
https://e.lanbook.com/book/157155
https://urait.ru/bcode/544978
https://e.lanbook.com/book/165887
https://urait.ru/bcode/545102

3. KaneguH, C. B. ®uHaHCcOBbIN MeHegXMeHT. JlabopaTopHbIA MpakTUKym : y4yebHo-
meToaudeckoe nocobue anga sysos / C. B. KanegnH. — 2-e u3a., ctep. — CaHkr-lNeTepbypr :
INaHb, 2022. — 248 c. https://e.lanbook.com/book/189445

6.3 MNepeyeHb y4eOHO-MeTOANYECKOrO obecneyeHus Ana camoctosTenbHon pabo-
Tbl oGy4yarowmxca

®PUHAHCOBbLIN MEHEKMEHT: MeToauYecKne ykasaHust U 3aaHus Ang CaMOCTOSITENbHON
paboTbl ansa obyyarwmxesa no cneumanbHoctn 38.05.01 - «BkoHOMMYeckaa 6e30nacHOCTbY,
OYHOM M 3ao4vHOM chopmbl 0bydeHus / J1. H. Yankosckaa - BopoHex : BIYUT, 2022. ntp://
education.vsuet.ru

6.4 MNepe4yeHb pecypcoB MH(pOPMALMOHHO-TENIEKOMMYHUKALMOHHON ceTn «UHTep-
HeT», He0b6X0ANMbIX AN OCBOEHUA AUCLUNIIUHDI

HanmeHoBaHune pecypca cetn «IHTepHeT» OJIEKTPOHHbIN agpec pecypca
HayyHasi anekmpoHHas bubnuomeka http://www.elibrary.ru/defaulttx.asp?
Obpa3sosamernbHas nnamgopma «KOpatm» https://urait.ru/

OB6C «JlaHb» https://e.lanbook.com/
AUBEC «Mezaallpo» https://biblos.vsuet.ru/MegaPro/Web

Calim MuHucmepcmea HayKu u 8biclue20 obpa3ogaHus | http://minobrnauki.gow.ru
PO

AnekmpoHHas uUHghopmayUuoHHO-obpasosameribHas http://education.vsuet.ru
cpeda ®r60OY BO «BIr'ynTt
lMopman omkpbimozo on-line obpa3ogaHusi https://npoed.ru/

6.5 MNepeyeHb MHPOPMALMOHHBLIX TEXHONOINMKU, UCNOMNb3YyeMbIX NPU OcyLllecTBIe-
HUM obpasoBaTenbHOro npouecca No AUCUMNNMHe, BKIOYasa nepevyeHb NporpamMmHOro
obecne4vyeHunss U NHPOPMALIMOHHbIX CMPaBOYHbIX CUCTEM

Mpn nM3yyeHUn ANCUUNINHBI UCNONb3YeTCa NporpaMmMHoe obecnedyeHne, CoOBpEMEHHbIE
npodpeccnoHanbHble 6asbl AaHHbIX U MHGOPMAaUMOHHbIE cripaBodHble cuctembl: ANOC yHu-
BepcuTeTa, B TOM yucne Ha 6ase nporpammHon nnatgopmbl «Cpena anekTpoHHOro odyyeHus
3KLy.

NMpn OCBOEHMM AUCLUMNIIMHBbI UCMONb3YyeTCA JIMLEH3UOHHOEe U OTKPbITOE MNpOo-
rpammHoe obecnevyeHue — OC Windows, OC ALT Linux.

7 MaTtepmanbHO-TeXHU4YecKkoe obecnevyeHne AUCLUNIIUHDI

Y4yebHble ayauTopum Ons NpoBeaeHUs NEKLUMOHHbIX U NPAKTUYECKUX 3aHATUIN, OCHALLEH-
Hble 06opyaoBaHNEM U TEXHUYECKMMWN CPeacTBaMM 00yYeHUs (MyNbTUMEANNHBIMK NPOEKTOpa-
MM, HACTEHHbIMW 3KpaHaMW, MHTEPaKTUBHbIMM JOCKaMu, HOyTOykamu, gockamu, paboymmu
MecTamMu No konmn4yecTBy oby4varowmxcs, paboyunm mectom npenogaeatens) — aya. 9, 450, 239,
244, 245, 341a vinu nHble B COOTBETCTBUN C pacincaHnem.

[onyckaeTcsa ncnonb3oBaHWe OPYrMx ayautopun B COOTBETCTBUMN C pacnmMCaHUEM y4eb-
HbIX 3aHATUI N OCHALLEHHbIX COOTBETCTBYHOLLMM MaTepuanbHO-TEXHNYECKUM obecnedeHnem, B
COOTBETCTBUMN C TpeboBaHUAMM, NpeabsaBnsgeMbIMn 06pasoBaTenbHbIM CTaHAAPTOM.

MomelleHnss ans camocTOATENbHON paboThl 0Oy4aloLWMXCHA, OCHALLEHHbIE KOMMbIOTEpP-
HON TEXHWKOW C BO3MOXHOCTbIO MOAKIoYeHus K cetn "MIHTepHeT" n obecneveHnem gocrtyna K
0a3amM AaHHbIX U 3NEKTPOHHOM MHpOpMaLMoHHO-00pa3oBaTensHon cpege PrbOY BO «BIY-
NT» —ayn. 251, pecypcHbin LeHTp BIYUT.

8 OueHoYHble MaTepuanbl AN NPOMEXYTOYHOM aTTecTauuMm obyvarLlmxcs no
aucuunmnunHe

OueHo4Hble maTepuansl (OM) ana gucumninHbl BKAKOYAOT B Cce0s:

- NepevYeHb KOMNETEHUNN C YKa3aHMEM NHOMKATOPOB OOCTUMXXEHUS KOMMETEHL M, 3Tanos
nx hopmmnpoBaHus B npoLiecce ocBoeHna obpasoBaTenibHOW NporpamMmbl;



https://urait.ru/
https://e.lanbook.com/
https://biblos.vsuet.ru/MegaPro/Web
https://npoed.ru/

- onMcaHue LwKarn OueHNBaHNS;

- TUNOBbIE KOHTPOSbHbIE 3a4aHuUs UNN UHble MaTtepuanbl, Heobxoaumble ANA OUEHKU
3HaHUN, YMEHWUIN, HABbLIKOB;

- MeToaMYeckne matepuansl, onpegenstouime npoueaypbl OLEHNBAHUS 3HaHUIA, YMEHUHN,
HaBbIKOB U (UNN) OnblTa AEATENbHOCTM.

OM npepfcTtaBnaTCa OTAENbHBIM KOMMIIEKTOM U BXOOAT B cOCcTas paboyern nporpamMmmbl
ANCUNNINHBI.

OueHo4Hble MaTepuansl opmupytotca B cootBetctBumn ¢ I BI'YUT «lNonoxeHne o6
OLIeHOYHbIX MaTepuanax».



MpunoxeHune
K paboyen nporpamme
dUHaAHCOBbLIN MeHeaXXMEeHT

1. OpraHu3auMoHHO-MeToANYECKME AaHHble AUCLUNIINHBI ANA 3a04HON POopMbl 00Y-
YyeHus

1.1 O6beMmbl pa3nuyHbIX hopM y4eOHOM paboTbl U BUAbI KOHTPOSSi B COOTBETCTBUM C
y4eOHbIM NaHoOMm

O6wWas TpyA0eMKOCTb AUCUMMIMHBI COCTaBnseT 5 3a4eTHbIX eaUHNLIbI.

Buabl yueb6HoOM paboThl Bcero akag. 5 Kypc
yacoB 3UMHAA
ceccus
O6bwasa Tpya0EMKOCTb ANCLUMNIINHBI 180 180
KoHTakTHas paboTa B T.4. ayAUTOPHbIE 3aHATUS: 19,4 19,4
Jlekumn 6 6
8 MoMm 4Hucrie 8 hopme rpakmud4eckol rnod02o0mosKu
[MpakTnyeckne 3aHATUA 8 8
8 MOoM 4ucrie 8 ghopme ripakmuyeckoli mMo020mosKuU 8 8
KoHcynbTauum TekyLimne 0,9 0,9
KoHcynbTaumm no KOHTpOSibHOW paboTe 0,8 0,8
KoHcynbTaumm no Kypcosoun pabote 15 1,5
KoHcynbTauum nepeg ak3aMmeHoM 2 2
Bua atrectaumm (3K3ameH) 0,2 0,2
CamocTtosTenbHas pabora: 153,8 153,8
MpopaboTka maTepuanoB No nekuusam, ydyebHukam, y4ebHbIM Mno- 58 58
cobuam
lNogroTtoBKka K NPakTMY4ECKNM 3aHATUAM 50,8 50,8
KoHTponbHas paboTa 15 15
KypcoBas paboTta 30 30
MoaroToBKa K 3K3amMeHy (KOHTpOnb) 6,8 6,8




OLEHOYHbLIE MATEPUAIbI
AnA NPOMEXYTOYHOU ATTECTALIUA

no AUCLMUMNIIUHE

®UHAHCOBbIA MEHEDXMEHT



1 NMepe4yeHb KOMNETEHLUI C yKasaHUEeM 3TanoB UX (POpMUPOBaAHUS

Ne Kon PopmynupoBka Koa n HanmeHoBaHWe MHAUKaTOpa AOCTUXEHUA
n/n | Komne- KOMMEeTEeHLUN KOMMEeTeHLUN
TEHUMU
1 MKe-1 CnocobeH nnaHupoeaTtb 1 NO2nks.1 POpMUPYET KNOYEBbIE SKOHOMMUYECKME NoKasaTenum

NpPOrHo3mpoBaTb 3KOHOMU-
YecKyo AesITENbHOCTb Op-

OusHec-gesaTenbHOCTU

raHusaumm

Koa n HamumeHoBaHue UH-

AnKaTopa OOCTUXEHUs
KOMMeTeHLM1n

Pe3synbTaThbl 06y4eHuUA (MoKa3aTenu oueHUBaHus)

NO2nks1 POpMUpPYET KitoUe-
Bbl€ 3KOHOMMYECKME Nnokasa-
Tenn GusHec-0eATENbHOCTHU

3HaTtb

TeopeTuyeckme oCHOBbI M 6a30BbIE NOHATUS (PUHAHCOBOrO MEHEMXKMEHTA,
Cuctemy ctaHAapTHbIX PUHAHCOBLIX NOKasaTenen n KoagguumMeHToB,
MeToanyeckue matepuarnel NO NNAHUPOBAHUIO, YYETY N aHanNu3y AesiTerNbHO-
CTW OpraHusauum

YmeTb

CocTaBnsiTb GU3HEC-NPOEKTLI, MEPCMNEKTUBHbIE U rOA0BbLIE MMaHbl U OTYEThI O
OEeATEeNbHOCTU OpraHM3aLmm

OueHnBaTth yCroBus M NOCNeacTBMS MPUHMMAaEMbIX PELUEHUI MPU OCYyLLEeCT-
BNeHMn hMHaAHCOBOrO YNpaBrieHNsi AeATENbHOCTBI0 XO3ANCTBYIOLWEro cybb-
ekTa

dopmmpoBaTb CUCTEMY KtOYEBbLIX (PMHAHCOBbLIX NokasaTenen adeKkTnBHO-
CTW 0eATENbHOCTU C YYETOM CneumMduKM 0eATENbHOCTU OpraHn3auum

BnapeTtb

HaBblkaMW CO30aHNs CUCTEM yrpaBneHust PUHAHCOBO-3KOHOMMWUYECKUMU MO-
KasaTensiMvM opraHusauumu,

WHCTpYMeHTapneM (hOpMUPOBaHUS CTpaTerMn 1 TakTUK1 OUHAHCOBOIO

ynpaBreHns C y4eToM cneumgmukm esTeNbHOCTA OpraHn3aumm

2 [acnopT oLeHOYHbIX MaTepuarnoB No AUCUUNINHe

Ne | Paspgensl gucumn- MHOekc KoHTpo- OueHo4YHble MaTepuansl TexHonorusa/npoueaypa
n/n NWHBI nmpyemMon Kom- OLEeHMBaHusA (cnocob KoH-
neteHuun (Mnu Tpons)
ee yactu) HanmeHoBaHue NeNe 3agaHumn
BaHk TecToBbIX 1,16,17, 21, KomMnbloTepHoe TecTupo-
3agaHun 29,38, 46 BaHue (NpOoLEeHTHas LiKa-
TeopeTuueckue na)
OCHOBBbI 1 6a30Bble CobecepnoBaHue 61-62 MpoBepka npenogaeaTe-
1 | noHaTUA bUHaH- MNKe-1 (BONpochkl onsa ak- nem (oueHka B cucteme
COBOr0 MeHemX- 3aMeHa) «3a4YTEHO-HE 3a4YTEeHOY)
MeHTa BagaHus gns MpoBepka npenogaeaTe-
npaxkTn4ecknx 3a- nem (ypoBHeBas LuKana)
HATUIA
BaHk TecToBbIX 3,4, 28, 45, 55 | KomnbtoTepHoe TeCTUpO-
3afaHun BaHue (MPOLUEHTHas LUKa-
na)
CobecepoBaHue 63-66 MpoBepka npenogaeaTe-
y (BONpoCHI Ans ak- nem (oueHka B cucteme
npasnedne ne- 3aMeHa) «3a4YTEHO-HE 3a4TEeHO»)
2 He)KHb'MY' norvoka- MKs-1 3apaHusa ans lMpoBepka npenogasaTe-
MM XO3ANCTBYHOLLE-
o cyBneKra NpaKT4ecknx 3a- nem (ypoBHeBas LuKkana)
HATUI
3agaHve anga pac- MpoBepka npenogaeaTe-
YeTHO- nem (ypoBHeBas LUKana)
npakTuyeckon pa-
6oThI




BaHk TecToBbIX 2,5,6,22,26, 41. | KomnbioTepHOE TECTMPO-
3aJaHun 54 BaHMe (MpOLEeHTHas LiKa-
na)
CobecepnoBaHue 67-70 MpoBepka npenogasare-
(BONpOCHI ANS K- nem (oueHka B cucteme
3ameHa) «3a4TEHO-HE 3a4TEHOY)
®uHaHcoBoe nna- 3agaHus gns lMpoBepka npenogasaTe-
3 | HMpoBaHue 1 npo- MKe-1 npakTU4eckux 3a- nem (ypoBHeBas LuKana)
rHo3upoBaHue HATUI
3agaHue ans kyp- lMpoBepka npenogaeaTe-
coBoW paboThbl nem (ypoBHeBas LUKana)
3agaHue onga 3a- 81-85 MpoBepka npenogasare-
LUMTbI KypCOBOW nem (ypoBHeBas LUKana)
paboThl
BaHk TecToBbIX 7-10,18,24, KomnbloTepHoe TecTupo-
3aaaHun 27,30- BaHue (NpoLeHTHas LiKa-
33,35,36,39,40, | na)
42-44, 48, 51-
53
NHCTpyMeHTapwit CobecepnosaHue 71-77 MNposepka npenoaaeaTte-
thrHaHCcoBOrO (BONpOCHI ANS K- nem (ypoBHeBas LUKana)
4 | ynpaBnexua nes- MKg-1 3ameHa)
TENbHOCTU X0381- BagaHus gns lMpoBepka npenogasaTe-
cTBytoLero cybo- NnpakTU4eckmx 3a- nem (ypoBHeBas LUKana)
ekTa HATUIA
3apgaHue ans Kkyp- lMpoBepka npenogasaTe-
coBoW paboThbl nem (ypoBHeBas LuKana)
3apgaHve ans 3a- 81-85 MpoBepka npenogasare-
LLMTBI KypCOBOW nem (ypoBHeBas LUKana)
paboTbl
BbaHk TecToBbIX 11-15,19- KomMmnbloTepHoe TecTupo-
3agaHun 20,23,25,34, BaHuWe (NpoLeHTHas LKa-
37,47,49-50, | na)
56-60
CobecenoBaHue 78-80 MpoBepka npenogasaTe-
(BONpochl onsa ak- nem (ypoBHeBas LuKana)
®uHaHcoBas cTpa- 3ameHa)
5 | Terus xo3ancr- MKs-1 3apaHus gns lMpoBepka npenogasaTe-
BytoLLlero cybbekTa npakTn4ecknx 3a- nem (ypoBHeBas LuKana)
HATUR
3apgaHue ans kyp- lMpoBepka npenogasaTe-
coBoW paboThbl nem (ypoBHeBas LuKana)
B3agaHve ang 3a- 81-85 lMpoBepka npenogasate-
LWMTBI KypCOBOW nem (ypoBHeBag LUKkana)
paboTbl

3 OueHoYHble MmaTepuanbi ANA NPOMeXYTOYHOM aTTecTauumn

TunoBble KOHTPOJbHbIE 3a4aHUA UITU UHbIe MaTepuanbl, Heo6XxoanMMble NSl OLLEHKU
3HaHWUW, YMEeHUN, HaBbIKOB U (UNK) onbiTa AeATeNIbHOCTU, XapaKTepusyrLwmx 3Tanbl
¢hopMMpoBaHMA KOMNETEHLIMWA B NMpoulecce 0CBOeHUsA obpasoBaTenbLHOM NporpaMmmbli
ATTecTtauus obyvatoLierocs no AMCUMNIIMHE NPOBOANTCS B hOpMe TECTUPOBAHUS 1 Npe-
AycMmaTpmBaeT BO3MOXHOCTb nocrieaytollero cobeceoBaHus (3ayeTta, ak3ameHa).

3.1 baHK TecTOBbIX 3a4aHUN

HU3aunn

MNKB-1 - CnocoGeH nnaHMpoBaThb U NPOrHO3MPOoBaTh SKOHOMUYECKYHO AeATENbHOCTb Opra-

Ne 3a-
JaHus

TecToBOE 3agaHue




Bbi6op 04HOro NpaBUILHOrO OTBETa U3 NPeANioKeHHbIX BAPMAHTOB OTBETOB

Peanusaums kakoro npuHuuna ¢ouHaHCOBOrO MeHeXXMeHTa npeanonaraeT, YTO NOAroToBKa KaXaoro
yrnpaBneHYeCcKoro peLleHnsi B ccpepe hopmMmnpoBaHms N UCMONb30BaHUSA (PUHAHCOBBLIX PECYPCOB AOMXK-
Ha y4uTblBaTb anbTepHaTMBHbIE BO3MOXHOCTW OENCTBUN:

a) BbICOKUI AVHAMU3M yrnpaBrneHus

©) OpMEHTMPOBAHHOCTb YNPaBMEHYECKUX PELLEHWI HA CTpaTernyeckme Lenvu pa3smuTus NpeanpusaTus
B) BapuaTMBHOCTb NOAXOAO0B K pa3paboTke ynpaBneHYeCKUX peeHumn

) MHTErPUPOBAHHOCTb NPMHMMAEMOIO YNPaBEHYECKOro peLleHms ¢ obLen cucTemMon ynpasneHus.

MpyHUMN 3 HEKTUBHOCTU (PUHAHCOBOIO NIaHMPOBaHUS nNpegnonaraet

a) hvHaHcoBOE NNaHMpoBaHWE AOMKHO HOCUTbL CUCTEMHbBINA XapakTep

©) yyactue kaxgoro paboTHWKa opraHusaLmm B NNaHOBON AeATENbHOCTU

B) BO3MOXHOCTb KOPPEKTUpOBaTb YyCTaHOBIIEHHbIE NMOKa3aTtenun CbVIHaHCOBOFO nfiaHa

r) 3aTpaTbl Ha (pMHaHCOBOE NSIaHMPOBaHUE He AO0JKHbI NPEeBbIWAaTh pe3ysibTaTbl €ro NPUMeHe-
HUA

YNCTbIN AEHEXHbIN NOTOK XO35MCTBYOLLEro cybbekTa npeacrtaBnsaeT cobow

a) NPUTOK AEHEXHbIX CPEACTB,

©0) OTTOK AEHEXHbIX CPeacTB,

B) pa3HOCTb MeXAy NONOXUTENbHbIM U OTpULATENbHbLIM AEeHEXHbIMU NOTOKaMKn
r) COBOKYNMHOCTb NOMOXWUTENBHOIO M OTPMLATENBHOMO AEHEXHbIX NMOTOKOB

Mo BMAaam oesaTenbHOCTN AEHEXHbIE NOTOKN GbiBalOT
a) NoCTHyMepaHAo, NpeHyMmepaHao

©0) NpsiMble, KOCBEHHbIE,

B) onepaTuMBHbIe, UHBECTULIMOHHbIE, hUMHAHCOBbIe
r) NONoXWTEnNbHbIE U OTpULATENbHbIE

MeToa (pmHaHCOBOro NNaHMPOBaHNSA OCHOBAHHBIN Ha aHann3e JOCTUrHYTON BENUYMHbI (PUHAHCOBOTO
nokasartens, npyuHMMaemoro 3a 6a3sy, 1 UHOEKCOB €ro N3MeHeH1s B NIIaHOBOM nepuoae

a) HopMaTMBHbIN

©) 6anaHcoBbIN

B) aHanNnMTU4YecKum

r) SKOHOMEeTpUYECKUi

MpvBneYeHne cTpaTermyeckoro MHBECTOpa, M3MeHeHe AMBUOEHAHON NONUTUKA, PECTPYKTYpU3aLms
WCTOYHMKOB KanuTana, BbiMycK akuuii — 3To 3afaun

a) cTpaTernvyeckoro oMHaAHCOBOro NaHUPOBaHUS

6) TaKTUYECKOro PMHAHCOBOTO MNaHUPOBaHKS

B) TEKYLLEro (OMHAHCOBOIO NiaHNpPOBaHUsA

r) onepaTtMBHOIo (hMHAHCOBOrO NIaHNMPOBAHUS

Mpw Kakon modenun ynpasneHUs 0OOPOTHLIMWU aKTMBaMN MaKCUMU3NPYETCH SIMKBUAHOCTb XO3ANCTBYO-
ero cybbekTa

a) arpeccuBHas Mogenb

6) KoHCepBaTUBHas mofernb

B) yMepeHHas Mogerb

r) KOMAPOMUCCHas MOAErb

EOQ npepctasnseTt cobon mogernb

a) ynpaBneHuss 060pOTHBIM KanuTanom

0) aKoHOMU4YeCku 060CHOBAHHOIO pa3Mmepa 3akasa

B) 9KOHOMMWY€ECKN 0OOCHOBaHHOIO pasMmepa AEHEXHbIX CPEACTB

r) OTBNEYEHUS AEHEXHbIX CPeacTB B 4EOUTOPCKYI 3a00JPKEHHOCTb

K npvBneYeHHbIM NCTOMHUKaM OMHAHCMPOBAHMSI OTHOCATCS:
a) amuccus obnuraumi

©) OONroCpOYHbIE KPEAUTDI

B) 3SMUCCUA aKLUM

r) KPATKOCPOYHbIE KpeauThl

10.

CpegHeB3aBelLeHHas ctommocTb kanutana (WACC) komnaHum Bbipocrna Ha 3 %, 9TO 03Ha4aeT, YTo:
a) yBenuuunacb BeNMYnMHa akTMBOB XO3AMCTBYOLLEro cydbekTa Ha 3 %

6) pacxoabl XO3ANCTBYHOLEro cy6obLeKTa no NnpMBre4YeHUI0 U UCNONIb30BaHUIO UCTOYHUKOB ¢hu-
HaHcupoBaHuA Bbipocna Ha 3 %

B) yBENMYMNach Benm4mMHa MHBeCTMpyemMoro kanurtana Ha 3 %

r) yBenuyunacb BenninHa coGCTBEHHOIO Kanutana xo3sMCTBYHLEro cyobekTa

11.

MpuvHUMN HBAMPOHMEHTaNM3Ma O3Ha4YaeT, YTo

a) dmHaHcoBas cTpaTers AomkHa ObiTb, COrnacoBaHHa Co CTpaTernyeckuMm Lensimm 1 HanpasneHns-
MW OpraHn3aunoHHON AeATeNbHOCTM

0) KOMNaHUsa paccMaTpuBaeTCH KaK OTKPbITasA ANA aKTMUBHOIO B3aMMOAENCTBUSI C BHELLHEN cpe-




AOW coumanbHO-I3KOHOMMYECcKasa cuctema

B) AOMKHO ObITb 00ecneyeHo B3anMOLENCTBUE NEPCNEKTUBHOIO, TEKYLLIEr0 U ONepaTMBHOIO ynpasne-
HUSA PUHAHCOBOW AEATENBHOCTbLIO

r) duHaHcoBasi cTpaTerus AosmkHa bbiTb paspaboTaHa ¢ y4eTOM aganTUBHOCTU K UBMEHEHMAM U dak-
TOPOB BHELLHEN cpeabl

12.

[nsa oueHkn drHaHCOBOW CTpaTernmn opraHnsaumm Ncnonb3yeTcs cuctema UHaHCOBO-3KOHOMUYECKNX
rokasarenem, oTpaxaroLmx

a) ypoBeHb (hMHAHCOBOIO pPMUCKa U PbIHOYHYIO CTOMMOCTb KOMMNaHUn

©) pasHuLy Mexay pbIHOYHOM U GanaHCOBOW CTOMMOCTBIO KOMMNaHUN

B) pakTM4eCcKyto M NOTEHUManbHY peanudyemMocTb (pMHaHCOBOW cTpaTerum

r) IMKBUAHOCTb U NaTeXecnocobHOCTb, KMHAHCOBYIO YCTOMYMBOCTb, AETI0BYIO aKTUBHOCTb U
peHTabenbHOCTb

13.

K KpuTepusam oueHkn pesynbTaTUBHOCTY pa3paboTaHHOM (PUHAHCOBOMW CTpaTermm OTHOCATCS
a) pasHoHanpaBneHHOCTb Lienen,

0) coumanbHasi pe3ynbTaTMBHOCTb,

B) peanu3yemMocCTb C y4eTOM MMEKLWNXCA pecypcoB

r) MakCUMmM3aums ypOBHsI pucka

14.

Mpu peweHun 3agad B obnactm prHaHCOBOro ynpasrneHus, npumeHeHne A-MeTooB OCHOBAHO:
a) Ha aKCnepTHOM U GanybHOWN OLeHKe

6) Ha nocTeneHHOM nepexoae OT NCXOAHOW K KOHEYHOW MoAenu

B) Ha pacyeTe OTHOCUTESbHbIX NoKasaTenen (ko3 ULNEHTOB)

r) Ha nccnegoBaHy BNNSHUS OTAENbHbIX (DAKTOPOB Ha AMHAMUKY pe3ynbTaTUBHOIO Nokasartens

15.

Mpw peweHnn 3agay B 06nact pMHAHCOBOrO yNpaBrieHnsl, NPUMeEHeHNe Z-MeTo0B OCHOBAHO:
a) Ha 3KcnepTHOM n GannbHOM OLEeHKe

©) Ha nocTeneHHOM nepexofe OT UCXOOHOM K KOHEYHON Moaenu

B) Ha pac4yeTe OTHOCUTENbHbIX Noka3aTenen (ko3 cnuneHTOB)

r) Ha UccnefoBaHUM BNMSIHUS OTAENMbHbIX (DAKTOPOB Ha AMHAMUKY pe3ynbTaTMBHOMO nokasarens

BbIGOp HECKOJIbKUX NpaBUJIbHbIX OTBETOB U3 NpeayioXKeHHbIX BaApuaHTOB OTBETOB

16.

O6bekToM ynpaBneHms B GMHAHCOBOM MEHEKMEHTE SABNAETCS
a) chmHaHcoBasa anpekums

0) AeHeXHbIN 06opoT

B) pMHaHCOBbLIV MeHeXep

r) (ouHaHCOBLIE PEeCYpPChl U UX UCTOYHUKMU

17.

YTo BKNtOYatOT B cebst hnHaHCOBLIE pblvaru ynpaBneHus
a) Hopma npuodbLIU

0) kpegnTOBaHue

B) NPOLIEHTHbIE CTaBKN

r) CTpaxoBaHue

18.

B npouecce ynpaeneHus 4ebUTopcKoii 3a00/MKEHHOCTbLIO peLlatoTcs CreayoLme Bonpocsi

a) KOHTPOIb 332 POCTOM MPOU3BOAUTENBHOCTM TPYAa U CHKEHMEM ONepaLMOHHbIX 3aTpat

6) onTMMU3aLIMSA 3anNacoB Cbipbs U MaTepuarnos opraH1saumm

B) oL,eHKa BO3MOXHOCTU NPUMEHEHUsI CKUOKM C LieHbl Npu onniate no ¢akTy oTrpy3ku Npoayk-
(T7]7

r) ycTaHOBJIEHME IMMUTOB Ha OTCPOYKY MriaTeXxa 3a NOCTaBeHHYI0 NPOAYKLMIO

19.

Kakue mepbl pekoMeHayeTcsa NPUHATL Npuy creayowmnx nokasatensx: gsa. = 0,1; SGR =0,3; EVA =
-150 TbIC. AEH. en.

a) HanNpaBUTb M30bITOK AEeHEXHbIX CPEACTB Ha NOBbILWEHNE peHTabensHOCTH

0) [OOUTLCA CHMXKEHUA CTOMMOCTHU KanuTtana

B) NpuBMeYb AOMNOMHUTENbHbIA KanuTan

r) COKpaTUTb AMBUAEHAbI

20.

Kakve mepbl pekoMmeHayeTca NpUHATL Npu cnegyroLwwmnx nokasartensax: gsa. = 0,2; SGR =0,1; EVA =500
TbIC. AEH. en.

a) HanpaBuTb U3ObITOK OEHEXHbIX CPEACTB Ha MOBbILLEHNE PEHTabenbHOCTU

©) NoOBLICMTbL TEMN POCTa JgsaL

B) NpMBrieYb JONONHUTENbHbLIW KanuTan

r) COKpaTUTbL AUBUAEHAbI

YcTtaHOBneHne cooTBeTCTBUSA Mexay ABymMmA MHOXeCcTBaMu BapnaHTOB OTBETOB




21.

YCcTaHOBNEHME COOTBETCTBUSA Mexay AByMda MHOXeCTBaMW.

1 |IlnkBnaHOCTb Kak uenb conHaHcoBoro  |A  |obecneyeHne COOTBETCTBUS Pa3NINYHbIX BUOOB aKTu-
ynpaBneHust 4esTeNbHOCTbIO XO3ANCT- BOB MCTOYHMKAM UX OPMUPOBaAHMS
BytoLLlero cybbekTa BKMoyaeT
2 |JoxogHoCTb Kak Lernb (oMHaHCOBOro B |noBblweHMe 3 PEKTUBHOCTU AEATENBHOCTN X035 M-
ynpaBneHust 4esTeNbHOCTbIO XO3ANCT- CTBYIOLLIErO cyObeKkTa C ONopon Ha peanun3auuio Bbl-
BYIOLLErO CyObeKTa BKIlovaeT COKOAOXOAHbIX MHBECTULIMOHHBIX MPOEKTOB Kak pe-
anbHOro, Tak 1 MHaAHCOBOIO xapakrepa v ONTUMMU-
3auUMI0 yrnpaBneHUsi MHBECTULMOHHBIM NopTdenem
3 |YcTonumBOoCTb Kak Lenb ouHaHcoBoro |B  |NoBbIeHne hrHaHCOBOW HE3aBUCUMOCTU XO3AKCT-
yrpaBneHnsa AeaTenbHOCTbIO XO35MCT- BytoLLIero cybbekTa C onopow Ha BHYTPEHHME UCTOY-
BYIOLLErO CyObeKTa BKIOYaeT HVKN (DMHAHCMPOBaHUA U ONTMMM3ALNIO0 UCTOYHUKOB
dm1HaHCMpOBaHWSA
4 |Makcummnszaums 6narococtosiHus cobet- |1 |obecneyeHne makcumMarnbHOW PbIHOYHOW CTOUMOCTU
BEHHMWKOB Kak Liefnb (hPHaHCOBOro aKuun 1 pocta pbIHOYHOM KanuTanuaawumm KoOMnaHum
yrpaBneHnsa AeaTenbHOCTbIO XO35MCT-
BylOLWEero cybbekra BknoyaeT

1-a, 2-6, 3-B, 4-r

22. YcTaHOBUTE COOTBETCTBME MEXAY NapameTpamMu nnaHa npubbinen n yobITKOB U CTaTbSAMU MPOrHO3HOTO
fanaHca:
1 |CtommocTb npogax A |Oebutopckas 3a40ImMKEHHOCTb
2 |Yuctas npmnbbinb b |HepacnpegeneHnHasi npubbinb
3 |lnaH no onnate Tpyga nepcoHana B |3agomkeHHOCTb No onnaTe Tpyaa
4 |[naH 3aKynoK Cbipbs U MaTepuanos [T |Kpegutopckas 3a0omKEHHOCTb
1-a, 2-6, 3-B, 4-1
23. YcTaHoBneHe COOTBETCTBMSA MeXAY Ha3BaHUAMU U COAEPXKaHMEM METOAOB Hay4YHOro UccrnegoBaHus,
ncnonb3yemblx B Mpouecce pas3paboTkm (bMHAHCOBOW CTpaTerMm X03sncTByLEro cybbekTa:
1 |MeTog akoHOMMYe- |A  |cUCTEMHOE, KOMMNIIEKCHOE N3yyYeHne, namepenne n obobLieHre BNNsAHNS
CKOro aHanusa ¢aKTOpOB Ha (hMHaHCOBbIE pe3ynbTaThl AEATENbHOCTN OpraHu3auum
2 |Metog akcnepTHbIX (B [B OCHOBY MporHo3a 3aknagbiBaeTcs MHEHME crieumanucTa nnm Konnek-
OLEeHOK TMBa CneunanucToB, OCHOBaHHOE Ha NPodeCcCUOHanbHOM, Hay4YHOM U
NpakTM4eckoM onbiTe
3 |[MeTog oeHexHbIXx |B  [npuBegeHue pasHOBPEMEHHbIX 3fIeMEHTOB JEeHEXHOro NoToka K eMHO-
NOTOKOB MY MOMEHTY BpPEMEHU
4. |MeTopf 5KOHOMUKO- | |ycTaHOBIEHUe TECHOThLI N POPMbI CBA3U MeXAY PaKTOPHBLIMWN N pe3yrb-
MaTemMaTn4eckoro TaTUBHBbIMY (PUHAHCOBBLIMU NOKa3aTeNaMn AeaTenbHOCTW OpraHn3aumm
MoZenvpoBaHus
1-a, 2-6, 3-B, 4-1
24. Ha ocHoBaHWn maTpuLbl AMBUOEHOHbBIX PELLEHUI, YCTaHOBUTE COOTBETCTBUE MeXAY XapakTepucTuka-

MU (PUHAHCOBOW CUTYauuK B OpraHn3aumm U pekoMeHayemMbiM1 ANBUAEHOHBIMW PELLUEHVSMN

WHBECTULUMOHHAA NOJINTUKA, Hanm4mne
NepCrneKkTUBHbLIX MPOEKTOB

1 |36biTovHas NMKBMOHOCTL, HeadbdekTus- (A |JaBneHne Ha MEHEMXMEHT C Lenblo yBENUYEHMS
Hasd MHBECTULMOHHAs NonuTuka, OTCyTCT- OVBUOEHOHbIX BbINAAT MO0 npoBefeHne Bbikyna
BWE NEepPCrnekTUBHbLIX NPOEKTOB COBCTBEHHbIX aKUUi

2 |N36bITOYHast NMMKBUAHOCTL, achdekTnBHasn |b  [MakcumanbHas rubKkoCTb B OCYLLIECTBIIEHUN OUBU-
WHBECTUUMOHHAA NONUTUKa, Hanmyine OEHOHOW MONUTUKN, HEBMELLATENbCTBO B MPUHATHNE
NepPCNeKTUBHBLIX MPOEKTOB peLLUEHUN MEHeIKMEHTa

3 |dedounumnT nukBmnaHocTn, HeadbdekTneHasa B  |MpekpalieHne, NMbo CHWKeHNe ANBUAEHAHbIX Bbl-
WHBECTULIMOHHAs NOMNNTKKA, OTCYTCTBUE nnaT, AaBfieHNne Ha MEHEIPKMEHT C Liefbto noncka
NepcrnekTUBHbLIX NPOEKTOB BbIFOAHbIX NPOEKTOB UM BUOOB AEATENbHOCTH

4. |JeduvumTt NMKBMAHOCTU, APeKkTMBHaASN I |MNpekpaweHune, NMBO CHWKEHNE ANBUAEHAHBIX Bbl-

nnart, pekoMmeHgaunn MeHepKMeHTy yCunmTb otaa-
4y OT peKkoMeHOyeMbIX NPOEKTOB

1-a, 2-6, 3-B, 4-1




25.

YcTaHoBUTE COOTBETCTBME MeXAY KpuTepusamm (ycnosus obecneveHns) omHaHcoBon 6e3onacHoCTH
opraHv3aumu 1 nx nHagukaTopamu (nokasarensaMm)npy OpMMpPOBaHUM aHANUTUYECKMX OTHETOB

1 |OntumaneHas ctoumocTb Kanutana |A  |CpefgHeB3BeLlIeHHas CTOMMOCTb KanuTtana
2 |PasButne busHeca b |3koHomunyeckasa nobaBneHHas CTOMMOCTb
3 |PuHaHcoBasi yCTOMYNBOCTb B |lne4vo dpnHaHcoBOro pbiyara
4 r

MnaTexxecnocobHOCTb KoadhdpuumneHT TekyLen NMKBMAHOCTU
1-a, 2-6, 3-B, 4-r

YcTtaHOBneHue HpaBMﬂbHOﬁ nocnenoBarTesibHOCTU B nNpeanoXeHHbIX BapuaHTax OoTBeToOB

26.

YcTaHoBUTE nocrnegoBaTeNbHOCTbL 3TanoB peanusaumm MeTofa MPOLEHTHbIX M3MEHEHMI, Npu paspa-
D00TKe NPOrHO3HbIX hOpPM OTYETHOCTU
1. NporHo3 06bemMoB Npoaax
2. MporHo3 noTpebHOCTM B akTMBax
3. MNporHo3 M3aMeHeHUn NCTOYHMKOB PUHAHCMPOBAHUS
4. OnpepgeneHne NOTPeBGHOCTY B AOMOSTHUTENBHOM BHELUHEM (DMHaHCUPOBAHNM
12,34

27.

YcTaHoBUTE NocnenoBaTenbHOCTb 3Tanos POPMUPOBAHUS OEHEXHOIO NOTOKa OT OnepauMoHHON Aes-
TENbHOCTU KOCBEHHbLIM METOAOM:
1. o gaHHbIM OTYETHOCTM onpedensieTca YicTas NpubbINb OpraHusauum
2. K uncton npnbbinm gobasnatoTcs CyMMbl cTaTen 3aTpaT, He Bbi3biBaloLwmMe B peanbHOCTU ABMXKEHNE
AEHexXHbIX cpeacTs (amopTu3aums).
3. Boiuntatotcs (npubasnsaiotcs) nobble yBenmyeHus (YMeHbLleHus), npousoweline B CTaTbsx TeKy-
LLUMX aKTUBOB, 3a UCKIMIOYEHUEM CTaTbh «[JeHexHble CpeacTBay.
4. Boluutatotcs (NnpubanstoTcs) nobble yBENNYEHUS (YMEHbLLEHNWS), NPOM30LLELLIME B CTaTbAX KpaT-
KOCPOUYHbIX 00s3aTenbCTB, He TpebyoLmne NPoLEHTHbIX BbINNar.

12,34

28.

YcTaHoBUTE NocnenoBaTenbHOCTb 3TanoB ynpasneHns 060pOTHEIMU akTUBaMM XO3ANCTBYOLWEro Cyob-
ekTa
1. AHanus ncnonb3oBaHWs 060POTHLIX aKTMBOB B MpedLlecTByOLLEM nepuoae
2. OnpepeneHve uenesbIxX NokasaTtenen opMnpoBaHnMs 0BOPOTHBIX aKTUBOB
3. Beibop nonutukun bopmmnpoBaHms 060pPOTHLIX aKTUBOB XO3ANCTBYHOLLEro cybbekTa
4. MocTtpoeHne ahdeKTUBHbBIX CUCTEM KOHTPOMS 3a ABWKEHUEM 0BOPOTHbLIX aKTMBOB XO3SMCTBYIOLLErO
cybbekTa
1,234

29.

YcTaHoBUTE nocrnefoBatesibHOCTb POPMUPOBaHUS NnokasaTenen onepaumoHHON AeATENbLHOCTU X034M-
CTByHOLLErO cyObekTa.
1. Bblpyyka OT OCHOBHOW (OnepaurOHHON OeATENbHOCTH)
2. EBITDA
3. EBIT
4. NOPAT
12,34

30.

Mcxoasa 13 npuBedeHHbIX HUXKe 3HavYeHWi nokasaTens cpegHero nepyuoga obopayvMBaemMoCcTy 3anacos B
AHAX 3a oT4yeTHbIN nepuop (DSlqn) 1 cpegHero ans otpacnu (DSl,r,) ynopagoumTe opraHMsauum B no-
pSAKe CHUXeHUs aEKTUBHOCTY NPON3BOACTBA B AaHHOM OTYETHOM Nepuoae:
1. 000 «Jlyu»: DSlgry = 32, DSlorp, = 35
2. 000 «Bocxoa»: DSlgry = 32, DSlgr, = 32
3. 000 «Konoc»: DSlgry = 32, DSlor, = 30
4. O00 «CrapT»: DSlgr = 32, DSlorp = 28
1,234

BcTtaBuUTb NponyueHHOe CNoBO

31.

I'Ipvl peann3aunm KOHcepBaTMBHOVI NONMUTUKN ynpaBlieHuA 060pOTHbIMI/I akTmuBamMmn MakKCUMU3NPyeTCA
aKTBOB OpraHun3aunun, npun 3ToM AOXOAHOCTb akKTUBOB HE BbICOKaA.

Bnucatb cnoso B npeanoxeHne B HY)XKHOM Nagexe.

JIMKBUOAHOCTb

32.

[eBUTOPCKON 3a00MKEHHOCTU — 3TO cUcTeMa (PMHAHCOBLIX onepaLluii, obecnedynsaroLLnX
YCKOPEHHYI0 KOHBEPCUIo AeBUTOPCKOI 3a40/MKEHHOCTU B AEHEXHbIE aKTUBbI.
BnucaTtb cnoBo B NpeanoXeHne B UMEHUTENbLHOM Nnagexe.
pedmHaHCUpoBaHUue

33.

Mpy NPUHATUN PUHAHCOBLIX PELUEHUA MO YNPaBIEHWUIO KanuTanoM XO3sNCTBYKOLWEro cybbekTa, ecrnm
ahbdekT dmHaHCOBOro pblvara (neBepuaxa) xossiicTeyrlowero cybvekta paseH +1,5 %, 310 cBupge-
TenbcTBYyeT 06 yBENUYEHMM pEHTAabENbHOCTY kanutana Ha 1,5 %.

BrvcaTb cnoBo B NpeanoXeHne B HY)XKHOM Nagexe.




cobCcTBEeHHoOro

34.

Mpn ctabunbHoW OMHAHCOBOW MONUTUKE cOanaHCUMPOBAHHLIN TEMM POCTa M3MEHSIETCA MNPONopLMo-
HanbHO peHTabenbHOCTU . Bnucatb cnoBo B NpeanoXeHne B HY)XKHOM nagexe ¢ ManeHbKowm
OyKBbI.

AKTUBOB

35.

noTeHuMan — 3To BeNnnyMHa Jornra, KOTopyk opraHu3auusa cnocobHa obecnyxunsatb, 6e3
yuiepba ana addEeKTUBHOrO OCYLLECTBMNEHUS CBOEWN XO3SNCTBEHHOW AeaATenbHocTu. BnucaTtb cnoso B
NPeanoXeHne B HyXXHOM nagexe ¢ ManeHbkon Byksbl.

3aeMHBIHI

36.

Opranunsauus, y koTopon cooTHoweHne D/EBITDA meHee 2, cuuTaeTcs 3aemMwmkom. (D -
COBOKYMNHble 06s13aTenbCTBa, JONT, A€H. ed.). BnvcaTtb cnoBo B HyXXHOM nagexe ¢ ManeHbkon OyKBbl.

KOHCEPBATUBHBIM

37.

CKyI'IKa aKuui, OONroB KOMMAHUN HeXenaTenbHbIMU KOHTpareHtamm, HeCTabunbHOCTL 3KOHOMMKWN OT-
HOCATCA K OnacHOCTAM 1 yrpo3am, BIUAKLWNM Ha d)lechoayro ©6e3onacHocTb opraHusauunn.
Bnucatb cnoso B HYXXHOM nagexe.

BHELUHUM

38.

B cooTBeTCTBMU C 6A30BLIMU KOHLEMNLUSMMA (*)I/IHaHCOBOFO MeHeKMeHTa, 6aHKOBCKMI BKNaA 3a OAVH U
TOT Xe nepuon yBenndmBaeTcd bonbLue npun npyuMmeHeHun NpoOLUEeHTOB. Bnucatb cnoso B
npennoxxeHme B HY)KHOM nagexe c MarneHbKoMn 6YKBbI.

CJIOKHBIX

39.

— 3TO 4YacCTb I'Ipl/l6b|]'|l/l opraHu3auuun, KoTopad pacnpenendaeTca Mmexay cobcTBEHHMKaMM B
3aBMCUMOCTM OT TUMA N KONUYECTBA aKLUN, KOTOPbIMM OHU BnagerT C TOW NN NHOWN nepnoanvyHoOCTbIO.
Bnucatb cnoso B npennoxeHme B UMeHUTeNIbHOM nagexe eguHCTBEHHOIo 4yncna c MarneHbKoMn 6yKBbI.

IUBUIEH]T

40.

LMK XO3ANCTBYOLLIEro cybbekTa npeacTtaBnsieT cobor nepuog nonHoro obopoTa AeHex-
HbIX CpeacTB, MHBECTUPOBAHHbIX B 060p0THbIe aKTuUBbl, HA4YNMHaA C MOMeHTa noralueHunsd er,CI,VITOpCKOVI
3a40J1)KEHHOCTU 3a NoCTaBJ1IEHHbIe Cbipbe N MaTepuarnbl, N 3akaH4YMnBas MHKaccaumeM Ll,e6VITOpCKOVI 3a-
OOJDKEeHHOCTHM 3a NOCTaBJIEHHYIO TOTOBYHO MPOAYKUMIO. BnucaTb cnoso B npegnoXxexHume B Hy>KHOM Nna-
Aexe C MarneHbKkon ByKBbl.

(punancoBbIi

PewuTtb 3agaun

41.

Anst NpyHATMA pelleHnin No MHAHCOBOMY YMpaBreHUo akTBaMmn X039NCTBYOLLEro cydbekTa, cnpor-
HO3NPYNTE BENMUUYNHY TEKYLLIMX aKTUBOB (B ThIC. P.), UCNOMb3Yys MeTo NPOLEHTHbIX U3MeHeHun. Ecnu
akTmnyeckasi BenuumHa TekyLmx aktmeoB coctaBnsieT 500 Teic. p., akTuyeckuin o6 bem npogax co-
craenseT 1000 Tbic.p. B nnaHoBom nepuoge nnaHupyeTcs yBenvyeHme obbema npogax go 1500
Tbic.p. OTBET 3anucaTb B BUAE LENoro 4yvcna.

750

PeweHrue: 500*(1500/1000) = 750 TbIC.p.

42.

CtommocTb npoekta 70 MIH p., CTOMMOCTb 3aeMHbIx cpeacts 10%, CTOMMOCTbL CODCTBEHHOIO kanutana
15%, oTHOLLEHWe 3aeMHOro KanuTana k cobctseHHomy — 1/3. [Insg npuHATUS PMHAHCOBOMO peLleHns o

uenecoobpasHoOCTM peanu3aunm NpoekTa, onpeaenuTe cpeaHEB3BELLEHHYHO CTOMMOCTbL kanuTtana. OT-
BET 3anucaTb B BUAe AeCATUYHON Apobu, OKPYIMUTb OO COTLIX B KAYECTBE pasgenvTens Ucnonb3oBaTb
3anaTyio.

13,75

PeweHue: CpegHeBsBelleHHas ctonmocTb kanutana = WACC = Y. W x K,

roe: W, K - ueHa v gons anemeHTa kanurarna.

no ycnosuto 3K/CK = 1/3, cnegoBaTtenbHO 4OMA 3aeMHOr0 kanuTana B obLen cymme Kanutana cocTa-
But 0,25 (3K+CK=1, n3 cootHowweHus B ycriosun CK=33K, 43K=1, 3K=1/4= 0,25). Jona CK=1-0,25 =
0,75.

CpegHeB3BelleHHasa ctoumocTb Kanutana = 0,25*10+0,75*15 = 13,75 %.

43.

KomnaHusi 3aHnmaeTcs peanusaumen npoMbIlLIeHHbIX TOBapoB. FogoBas NnoTpebHOCTL B TOBape Co-
craensieT 2000 ef. B rog. 3aTpartbl Ha XpaHeHne eanHuLbl ToBapa — 600 p., 3aTpaTbl Ha TpaHCNOPTU-
poBky 1500 p. Vicnonb3ysa MHCTPyMEHTapuin ynpaBneHus 06opoTHbIM kanuTtanom (mogens EOQ) pac-
cuuTanTe onTuMarbHbIN pa3mep 3akasa. OTBeT 3anucaTb B BUAe Lenoro yicna.

100

2xZ*S
H

roe EOQ -o6bem onTumarnbsHOW napTuy 3akas3a B HaTyparnbHbIX eauHuuax (MUHMMAarbHbIX NapTUsX no-
cTaBku); S - obLLas NOTPebHOCTL B Chipbe Ha Nepuoa B HaTyparnbHbIX eAuHULaX (MUHUManbHbIX NapTu-
SIX NOCTaBku); Z - cpefHsisi CTOMMOCTb pasMeLLeHusl OfHOro 3akasa; H -3aTpaTbl N0 XpaHeHWo eanHULbI

Pewenrue: EOQ =




Cblpbs (MUHUMArNbHOW NapTun).

. 2x2000%1500
OnTumanbHbI pasmMep 3akasa = 00 - 100 en.

44. Ob6Lwmn o6beM cyMmMapHOW HaNMYHOCTU X03ANCTBYoLLLEero cybbekTa coctasnset 500 TbIC. p. TpaHCcak-
LMOHHbIe n3gepxkn — 200 p., NpoLUeHTHasa cTaBka No AeHexXHbIM Bkrnagam — 8 %. Vicnonb3ys MHCTPY-
MEeHTapui ynpaeneHus o60poTHbIM kanutanom (Mogenb baymons ) onpegenvnte onTumanbHylo Benu-
YMHY KacCOBOW HanuMyHocTu (B Teic.p.). OTBET 3anucaTb B BUAe LLeNnoro yncrna.

50
PeweHue: no mogenu baymons, ontumansHas BenuunHa geHexHbix cpeactB (Cgp), KoTopas MOXeT
ObITb MonyyYeHa B pe3ynbTaTe NPOAaXU NUKBUAHBIX LieHHbIX Oymar unu B pesynbTaTe 3aima, onpege-
ngaetcs no opmyre:
c 2%F T
© K
roe F— nocTosiHHbIe TpaHCaKUMOHHBIE 3aTpaThl MO Kynne-npogaxe wuin no obCnyKMBaHWUIO LIEHHbIX
Oymar; T — obwasa cymma AONOMHUTENbHbIX AEHEXHbIX CPEACTB, HeobxoanMbIX ANS noggepxaHus
TeKyLLMX onepauuii B Te4eHne Bcero nepvoga (roga); K — oTHocuTenbHas BeNMYMHa anbTepHaTMBHbIX
3aTpart (NonyyYyeHHOro goxoaa), NPUHMMaeMas U pasmepe CTaBkM 40X0A4a MO NUKBUAHBIM LeHHbIM Byma-
ram unum npoLeHTa OT NPeaoCTaBMNEHNS UMEIOLUXCS CPEACTB B KpeauT, 40NN eaUHNLIbI.
o ,2*200*0,5
OnpegenuTe onTUManbHyO BEMMYNHY KACCOBOW HanmM4yHOCTU = W:SO ThIC.p.

45. B coOTBETCTBUU C AaHHBIMU aHANUTUYECKOTO OTYeTa XO35UCTBYIOLLEro cyobekTa, MPoLEeHTHbIE pacxo-
Abl cocTaBunu 60 MMH P, KPATKOCPOYHbIX 3aNMOB NpMBeYeHo Ha cymMmy 115 MrH p., AvBYAEHOHbIE
BbINnatbl coctaBunm 62 mnH p. Onpegenute cBo6OAHbLIN AEHEXHBIN MOTOK OpraHu3aumu (B MIH p.).
OTBeT 3anucaTtb B BUAe Lenoro yucna.

7

PeweHue: CBOGOOHBIN OEHEXHbIM NOTOK opraHm3auun (FCFF) MoxxHO paccuutaTh no dpopmyrne: FCFF=
FCFE + FCFD,

FCFD - geHexHblln noTok kpeantopam, FCFE - geHexXHbli NOTOK COBCTBEHHMKAM.

FCFD =1- AD

| - nonyyeHHble NPOLEHTHI;

AD - 4ynCTble U3MEHEHWS B KpaTKOCPOUHbIX U JOMTOCPOYHbIX 3aEMHbIX CpeAcTBax (pasHuua mexay no-
raleHHbIMU 1 HOBbLIMU 3aiMamu).

FCFE = DIV - AE

DIV - BbinnadnBaemble AMBUAEHAObI;

AE - ynctble n3ameHeHus B cobctBeHHOM kanutane AE (HOBble SMUCCUM MUHYC BbiKYN COBCTBEHHbIX
akuuu, gonew, naes), 3a UCKIMOYEHNEM HepacrnpeaeneHHON NpubbIny.

FCFF = (60-115) + (62-0) = 7 MAIH p.

46. Ons chopMrpoBaHnst aHanNUTUYECKOro OT4eTa, onpeaenvTe peanbHyo HopMy nNpubbinu (%), ecnm Ho-
MUWHarnbHasi HopMma npudbinu coctaBuna 20%, oxugaemeln Temn HIAUMN - 7%. OTBET 3anuuTe B
BUAE OECATUYHOM Apobu, B Ka4eCcTBe pa3gennuTens NCnomnb3oBaTh 3anaTyo, OKPYrnvTb 4O COTbIX.

12,15
PeweHue: onsi onpegeneHns peanbHOW CTaBKM NPOLEHTA UK pearibHOW HOPMbl MPUOLININ, MOXHO UC-
nonb3oBaTb Popmyny
1+r 1
Tt
1+029 1=0,1215 12,15 %
T 140,07 AT T 2L, 20
47. DrHaHCOBbBIV MEHEXKEP MPUHUMAET peLLeHue, Bbibupasa Mexay pasnmyHbiMy BapuaHTamn puHaHcu-

poBaHus. Ecnv cymma anBmaeHAoB no npuBmunernpoBaHHbiM akumam coctasnseT 200 Toeic. p., cymMma
NMPOLIEHTORB Mo 3ariMam - 50 TbIC. p., CTaBka Hanora Ha npubbinb - 20%, To Touka 6e3pa3nuuna anbTep-
HaTMB PMHaHCMpoBaHus (MpU YCrOBKM, YTO NPOLEHTHI MO 3arMaM 1 AMBUAEHOHbIE BbinnaTthl 6yayT oc-
TaBaTbCH HEM3MEHHbIMW) COCTaBUT ____ ThIC. p.: OTBET 3anuwimTe B BUAE LENOro yvicna.

300

PeweHue: Tpn ycnoBumn NOCTOAHHBLIX CTABOK MO 3anMaM U AMBUAEHAHbLIX BbINMaT No NpuBunernposaH-
HbIM aKuMaM Tovka 6e3pasnmumsa MoxeT ObITb paccunTaHa no dopmyne:

EBITqrn = I + DiVps
BER = 1-T




EBITggr = 50 + = 300 ThIC. feH. ef.

1-0,2

48.

AkTuBbI X03aNCTBYIOLWEro cybbekra coctasnstoT 2000 ThiC. p.; cOBCTBEHHbIE cpeacTBa coctasnsaioT 800
ThiC. pyb.; CpeaHsia cTaBka NPOLEHTOB MO 3aeMHbIM cpeacteam 12 %, npubbinb opraHusaumm oo ynna-
Tbl 6AHKOBCKMX MPOLEHTOB U Harnora Ha nNpubbinb opraHusaumin coctaenseT 300 Toic. p. Ang npuHAaTUA
peLleHNS O BO3MOXHOCTW MPOBEAEHUSA CBOEBPEMEHHbIX MPOLEHTHbIX BbINMAAT, onpegenute guddge-
peHuman pmMHaHCOBOro pblyara (nesepugxa) B %.

OTBeT 3anucaTtb B BUAe LIENoro yucrna.

3

PeweHue: OndpdepeHumnan prHaHCOBOro neBepumpka xapakrepusyeT pasHuly mexay KoaduumeH-
TOM BarioBov peHTabenbHOCTN akTUBOB M CPeHNM pa3MepoM MpOoLEHTa 3a KpeauT.

OnddepeHunan dpuHaHcoBoro nesepumka = 300/2000*100 — 12 =3 %

49.

OpraHusaums nnaHupyeT BbiNyCTUTb GeCCpOYHbIe NpUBMIErMpoBaHHbIe akumm no LeHe 50 p. 3a akuuio.
MpennonaraeTcs, 4To OHM BYQYT NPUHOCUTBL MNOCTOSIHHBIE rO4OBbIE AnBMAeHAb! 3,85 p. 3a akuumto. 3a-
TpaTbl Ha pa3mMeLleHune coctasnaT 5 %. Onpegenute CTOMMOCTb Kanutana npMBUNErnpoBaHHbIE ak-
umun onsa opraHmnsaumm (B %). OTeeT 3anucatb B BuAe AeCATUYHOM Ap0oOu, OKpYrNuTb 40 AeCAThIX B Ka-
YecTBe pa3fenuTenst UICNomnb3oBaTh 3anaTylo.

12,7

PeweHune: CToumocTb Kanutana B 06LleM crydae paBHa OTHOLLEHUWIO 3aTpaT Ha KanuTan K CyMMe Ka-
nuTana.

3,85/50*100 + 5 = 12,7 %.

50.

PaccumTante akoHoMu4eckyto fobaBneHHyto ctoumocTb (EVA), ecnu ynctasa onepauuoHHas npubbinb
coctaBuna 500 MIH p., MHBECTUPOBaHHbIN Kanutan — 1500 MnH. p., cpegHeB3BeLLEHHAast CTOMMOCTb
WHBECTUPOBAHHOIO kanuTana coctasuna 12 %. OTBeT 3anuwunTe B BMAE LENOro Yvcna.

320

PeweHue: EVA=NOPAT-IC-WACC

EVA — 500-1500*0,12 = 320 mIH. p.

BbinonHuTtb CUTyaulnMoHHOe 3agaHune

51.

OpraHmsaumn paccmanMBaeT NATb MHBECTULIMOHHbIX I'IpoeKTOB. D,aHHbIe (o] npoeKTax n 3anaTax Ha
Kanutan I'IpI/IBeLI,eHbI HWnxe.
lNokazaTtenu

3atpatbl Ha kanuTan, % [ons B CTpykType kanuTana,
%
3aeMHbI kKanuTarn 8 40
[MpuBUNEernpoBaHHbIe akuum 10 10
OO6bIKHOBEHHbIE aKLMn 12 50
BHyTpeHHAs HopMa JOXOOHOCTM B pe3ynbTaTe peanu3aumm pasnmyHbIX NPOEKTOB COCTaBUT:
Mpoekt A—-17 %
Mpoekt b - 15 %
Mpoekt B — 12 %
Mpoekt - 8,3 %
Mpoekt O - 7,2 %
OnpepnenuTb Kakne NpoekThbl, B Ciydae X OCYLLLECTBNEHUSA NPUBEAYT K POCTY CTOMMOCTU OpraHu3auun.
OTBeT 3anucatb B BUAe 3arnaBHbix OYKB MPOEKTOB, Yepes 3ansaTyto, 6e3 npobenos (Hanpumep: I1,P).
A,B,B
PeweHue: HeobxoonmMo paccuntaTb CpefHEB3BELLEHHYI0O CTOMMOCTb Kanutana v CpaBHUTb €e C BHYT-
peHHen HOPMOW AOXOAHOCTU B pes3ynbTaTe peanu3auuy pasnunyHbiX NpoekToB. [NpoekTbl, Y KOTOPbIX
BHYTPEHHSAS HOpMa AOXOAHOCTW Bbille YeM CpedHEeB3BeLLeHHas CTOMMOCTb Kanutana CnocoGHbl npu-
BECTM K POCTY CTOMMOCTW OpraHm3auum.
CpenHeB3BeLLeHHasi CTOMMOCTb npuBnekaeMeix pecypcos = 0,4*8+0,1*10+0,5*12 = 10,2 %
CooTBeTcTBEHHO npoekTbl A, b, B cnocobHbl NpMBECTY K POCTY CTOMMOCTW OpraHv3auum.

52.

YcTaHoBuTe Kakoe n3 I'IpeJJ,I'IpI/IﬂTI/IIZ ncnonbsyet KOHCGpBaTMBHbIVI TN NONMUTUKK ynpaBleHNA TEKYLL -
MU aKTUBaMu.

[Nokasartenu, TbIC.p. MNpegnpuatne A Mpegnpuatne b MpegnpuaTtne B
Bblpyyka oT peanusauum 1 000 000 1 000 000 1 000 000
OnepaumoHHas npubbinb (EBIT) 200 000 200 000 200 000
O6uwas cymma akTnBoB 1100 000 1 000 000 900 000
TekyLine akTuBbI 600 000 500 000 400 000
TekyLine naccuBbl 350 000 400 000 500 000
B T.M.
KpaTKOCpO4Hble KpeanTbl baHka 100 000 200 000 350 000
3a00JKEHHOCTb NOCTaBLMKaM 250 000 200 000 150 000




OTBeT 3anucaTthb B BuAe 3arnaBHOM OykBbI NPeanpUsaTUS.

A

PeweHue:

PaccunTaem ocHOBHblE MoKasaTesnu, XxapakTepuayloLine TUN NONIUTUKA yrpaBneHus TEKYLLMMU akTuBa-
MU NpeanpuaTns

[pn3HaKn NONNTUKK Mpegnpuatune A | MNpegnpuatne b | lNMpeanpusatne B
OkoHOMMYeckas peHTabenbHOCTb 18,18 20,00 22.22
aKTMBOB

Mepuoa o6opaqMBaen/JOCTM obo- 216,00 180,00 144,00
POTHbIX CPEACTB, AHEN

YOenbHbl BEC TEKYLLMX aKTUBOB B 54.55 50,00 44.44
CYMME aKTUBOB

Hanuune coberaeroro obopot- 250000,00 100000,00 -100000,00
HOro Kanutana

OO6Lwas oueHka NONUTUKL ynpae- KOHCcepBaTUBHas yMepeHHas arpeccuBHasi
NEHUS TEKYLLMMUN aKTUBaAMM

Mo paccynTaHHbIM Nokasartenav, aenaem BbiBOA, YTO Y npeaAnpuaTusa A Haubornee nMKBNAHbIE aKTUBbI
C HWM3KOW OOXOAHOCTbIO, CreaoBaTenbHO, npeanpunaTne npuMmeHdaeTt KOHcepBaTMBHbIVI TN MNONTNTUKN
ynpasieHnda TeKylUMMn aktmnsamu.

53. YCcTaHOBUTE Kakoe 13 NpeanpusiTUi UCNosb3yeT arpeCCUBHbIN TUM NOSIUTUKN YNPaBreHUs TeKYLLMMU
aKTUBaMM.
lNokasaTenu, TbIC.p. Mpegnpuatne Mpegnpuatne | lNpegnpuaTtue
A b B
Bblpyyka oT peanusauunm 1 000 000 1 000 000 1 000 000
OnepauunoHHas npubbinb (EBIT) 200 000 200 000 200 000
O6uwasn cymma akTMBOB 1 100 000 1 000 000 900 000
Tekyuime akTumBbl 600 000 500 000 400 000
Tekyuwime naccuBbl 350 000 400 000 500 000
B T.M.
KpaTKOCpO4Hble KpeanTbl baHka 100 000 200 000 350 000
3a00/KEHHOCTb NOCTaBLMKaM 250 000 200 000 150 000
OTBeT 3anucaTtb B BuAe 3arnaBHow OykBbl NpeanpusTUS.
B
PeweHue:
Paccuntaem ocHOBHbIE NOKa3aTenu, XxapakTepuayrLme TUM NoNMTUKN yNpaBreHns TEKYLLMMMK akTuBa-
MU NpeanpusTus
[Mpr3HaKn NoOnUTUKN MpeanpuaTtne A Mpeanpusatne b Mpeanpusatvne B
OKoHOMMYeckas peHTabenb- 18,18 20,00 2222
HOCTb aKTUBOB
Mepwoa oGopaqmsaeMOCtm 216,00 180,00 144,00
0BOPOTHBIX CPEACTB, AHEN
YaenbHbIi BEC TEKYLLUX aK- 54,55 50,00 44.44
TMBOB B CYMME aKT/BOB
Hanmame cobeTeentoro obo- 250000,00 100000,00 -100000,00
pOTHOro Kanutana
OO6was oueHka NONMUTUKK KOHCepBaTUBHas ymepeHHasi arpeccuBHas
yrpaBneHns TekyLuMmn ak-
TMBaMU
Mo paccunMTaHHbIM nokasaTensMm, Aenaem BbiBOA, YTO y npeanpuAaTtua B Hanbonee BbicOkas goxon-
HOCTb aKTMBOB M 0DOpayYMBaemMocTb, a OOMs JIMKBUOHbLIX aKTMBOB MpW 3TOM MUHWMarbHa, crneaoBa-
TenbHO, NPeAnpuUaATUE NPUMEHSIET arpeCCUBHbLIN TUM MNOMUTUKN YNPaBMAEHUs TEKYLLMMU aKTUBaMW.
54. MpegnpuaTtve nnaHupyeT yBenuuntb B npeacroswem rogy npogaxu Ha 30 % v nony-

YNTb NPU 3TOM HepacnpeaeneHHyto npmbbine B paamepe 100 Toic.p. MNMponsBoacTBEH-
Hble MOLLHOCTW MO3BOSIAIOT 3TO caenaTtb 6e3 JONONHUTENbHBIX KanuTarbHbIX BoOXe-
HWW. [pegnonaraeTcs, YTO 3aTpaTtbl, akTVMBbl U CMOHTAHHO M3MEHSIOLWMNECH CTaTbu
naccmBa 6anaHca nNponopunoHanbHO 3aBUCAT OT M3MEHeHUs npodax. Ncnonb3ya me-
TOA MPOUEHTHbLIX W3MEHeHUn onpegenute NOoTpebHOCTb NpeanpuaTMS B OOMOMHU-
TenbHOM (PMHaAHCMpPOBaHUK (B ThbIC. P.).

BanaHcoBbIV OTHET NpeanpUATUS

| AkTnB | Cymma, Thic. | Maccus | Cymma, ThiC. p. |




p.
[eHexHble  cpepn- 200 Kpeantopckas 3a- 950
cTBa AOMKEHHOCTb
[ebutopckaa  3a- 850 [onrocpoyHble 550
AOMKEHHOCTb 3anmbl
ToBapHble 3anacsbl 500 OOGbIKHOBEHHbIE aK- 1000

Lmn
[onrocpoyHble ak- 1650 HepacnpegenéHHas 1000
TVBbI npuobINb
Bcero aktuBbl 3500 Bcero naccuBebl 3500
OTBeT 3anucaTb B Buae uenoro 4ymcna.

80
PeweHue: BennunHa OONTroCpPOYHbIX 00s3aTensCTB U pa3mMepbl cOBCTBEHHOro Kanwu-
Tana Hanpamyr He 3aBUCAT OT USMEHEHUA MNMpodax

AKTUB Cymma, MNaccus Cymma, ThiC.p.
ThIC.p.

[eHexHble 200%1,32260 Kpeauntopckas 3a- 9501 321235

cpeacrtea OOIMKEHHOCTb

[ebutopckas 8501 31105 D,o!'lrocpquue 550

3a0JDKEHHOCTb 3anMbl

ToBapHble 3a- 5001 32650 OObIKHOBEHHbIE akK- 1000

nacol Lnu

[lonrocpo4Hble 1950 HepacnpegenéHHas 1000+100=1100

aKTUBbI npuobINb

Bcero aktuBbl Bcero naccuBbl ntoro 3885 - prHaHCKpO-

BaHWe B paMkax nnaHa
HY)XHO AnS NOKPbLITUS akK-
3965 TMBOB 3965
Heobxogumoe gononHu-
TernbHoe (hrHaHcMpoBaHue
(3965-3885 ) 80

55.

OnpegenuTte nocTynneHne AeHexHbIX cpeacTs B agekabpe (B Toic. p.). Mpn npogaxe B
KpeauT Ha npeanpuatve AencTeyeT cnegylowas cucteMa pacyeToB: AeHeXHble cpen-
CTBa B MecsL, npogaxu He noctynatT, 85 % peHer 3a npogaxu noctynaeT B cre-
ayowem mecqaue, 14 % cobupaetcs Bo BTopom mecsaue n 1 % cocrtaBnsawT 6e3Ha-
0exHole gonrn. [laHHble No npogaxam npeacrasneHbl B Tabnuue (Toic. p.)

CeHTa6pb OkTa6pb Hos16pb Hekabpb
(dak) (dak) (dak) (dakT)
Mpogaxa 3a Hanuy- 14 11 7,5 5
Hble
[Mpopaxa B KpeauT 100 90 60 70
Bcero npogaHo 114 101 67,5 75

OTBeT 3anucaTtb B Buae AeCATUYHOM Apobu, OKpYrNnTb A0 AECAThIX B Ka4eCcTBe pa3genntens ncnorb-
30BaTb 3anaTylo.

68,6

PeweHue: Jekabpb:

lMpopaxu 3a Hanu4yHble = 5 ThbIC. p.

3a okTabpbckme npogaxku (14 %) = 900,14 = 12,6 TbIC.p.

3a HosbpbCkune npogaxu (85 %) = 60*0,85 = 51 ThiC.p.

Utoro gekabpb: 5+12,6+51 = 68,6 ThbiC.p.

[nsa dopMmMpoBaHns aHanMTUYecKoro oT4yeTa, 06 oueHke adpdhekTUBHOCTM OMHAHCOBOW CTpaTerumn op-
raHv3aumm HeobxoaMMo paccunTaTb UHOMKATOPbI OTpaXarLme pesynbTaThl pean3aunm UHaHCOBOK
CTpaTerMm Ha OCHOBaHWW LaHHbIX, NPEACTaBNEHHbIX B Tabnuue (MH p).

MokasaTenb 3HayeHue Ha Ha- 3HaueHVe Ha KoHel|

4yano OTYETHOro OTYETHOro roa




roga
BHeobOpOTHLIE aKTUBI 19843 15732
O60pOTHbIE AKTMBbI 99064 97675
O6Laa cymma akTMBOB OpraHusauunm 118907 113407
CobCcTBEHHbIN KanuTan 22767 30828
HonrocpoyHble ob6a3aTenbcTea 19242 38786
KpaTkocpouyHble 0bsizaTenscTea 76898 43793
B mowm 4ducrie: 3aemMHble cpeacTsa 35500 13501
KpeauTopckas 3a10/KEHHOCTb 41398 30292
O6Lwasa cymma MHBECTMPOBAHHOrO Kanutana 118907 113407
Bblpy4ka oT peanunsauum 785261 591620
YuncTtasa npubbinb 11820 10410
MpuTOK AEHEXHBIX CPeACcTB MO onepaumnoHHON aes- 895198 662614
TENbHOCTU
OTTOK AEHEXHBIX CPeacTB MO onepaunoHHON aes- 877468 646999
TENbHOCTU
CoBOKyMnHbIe NPOLEHTHbIE BbINMaThl N0 3aEMHOMY Ka- 7307 6944
nutany
56. MuaukaTop nnaTexxecnocobHOCTM — TEMM M3MEHeHUs (NpupocTa) KoadduLUMeHTa TeKyLLEN NMKBUAHO-
¢t (%). OTBeT 3anuwnTe B BUAE AECATUYHON ApobK CO 3HAKOM «+» (MPUPOCT) UMK «-» (CHWKEHWE), B
KayecTBe pa3fenutenst Ucnonb3oBaTth 3ansATyo, OKPYrMWUTb 40 COTbIX.
+73,13
PeweHrue: KoahduumMeHT TekyLLen IMKBUOHOCTM = 060pOTHbIE aKTUBLI/KPAaTKOCPOYHbIe 06A3aTenscTBa
MokasaTenb 3Ha4veHune Ha 3HaveHne Ha TEeMMN N3MEHEHMS
Hayano oT4yeT- | KOHeL, OTYETHO- (npupocTa), %
Horo roga ro roga
KoadbpunumneHT TekyLen nmk- 99064 / 76898 = | 97675/ 43793 = (2,230-1,288)/
BUOHOCTHU 1,288 2,230 1,288*100 = 73,13
57. WHaukaTop 4enoBov akTUBHOCTM — TEMN U3MeHeHus (MpupocTta) obopavymBaeMocTy 060POTHBLIX aKTK-
BOB (%). OTBeT 3anuwuTe B BUAe AECATUHHON ApOoBKM CO 3HaKoM «+» (MPUPOCT) Nnn «-» (CHUXKEHWE), B
KayecTBe pasgenutens UCMnonb3oBaTh 3anaTyo, OKPYINUTb 40 COThIX.
-23,59
PeweHue: ObopaynBaeMocTb 060POTHBIX aKTUBOB = Bblpy4ka / 000POTHbIE aKTUBbI
MNokasatenb 3HayeHune Ha 3HayeHne Ha TeMn U3MeHeHns
Ha4aro oTyeT- KOHEL, OTYETHO- (npupocTa), %
Horo roga roroga
KoadhduuneHT obopaydnsae- 785261 /99064 | 591620 /97675 (6,057-7,927)/
MOCTU 0OOPOTHbIX aKTUBOB =7,927 = 6,057 7,927*100 = -23,59
58. WHavkaTop pvHaHCOBOW YCTONYMBOCTM - TEMM U3MEHEHUS (MpupocTa) koadduumneHTa asToHoMun (%).
OTBeT 3anuLLIMTe B BUAE OECATUYHON Jpobur CO 3HAKOM «+» (MPMPOCT) UNN «-» (CHUMKEHWE), B Ka4ecTBe
pasgenuTenst MICNonb3oBaTh 3anATyl, OKPYINNTb 40 COTbIX.
+41,97
PeweHue: KoadhdpuumneHT aBToHoMnn = CobCTBEHHbIN kanuTan / ObLias BenMyinHa MHBECTUPOBAHHOIO
KanuTtana
MNokasaTtenb 3HayeHune Ha 3HayeHne Ha TeMn U3MeHeHns
Hayano oT4yeT- | KOHeL, OTYETHO- (npupocTa), %
HOro roga ro roga
KoadhdunumneHT aBTOHOMIUM 22767 /118907 | 30828 /113407 (0,272-0,191)/
=0,191 =0,272 0,191*100 = 41,97
59. WHavkaTop pa3Butnsa busHeca - TemMn N3MeHeHus (npupocTa) koadduumneHTa peHTabenbHocT cobeT-
BeHHoro kanutana (%). OTeeT 3anuwnTe B BUAE AECATUHHOW APOOM CO 3HAKOM «+» (MPUPOCT) UNn «-»
(CHWXeHne), B KayecTBe pasgenutenst UCNonb3oBaTh 3anaTyto, OKPYIMnUTb 40 COTbIX.
-34,96
PeweHue: PeHTabenbHOCTb COOCTBEHHOrO Kanutana = Yucras npmbbinib / COGCTBEHHLIN KanuTan
MokasaTenb 3HayeHue Ha 3HaveHue Ha TEeMMN N3MEHEHMS
Ha4arno oTyeT- KOHEL, OTYETHO- (npupocTa), %
Horo roga roroga
KoadhdpuumneHT peHTabenbHo- 11820/ 22767 = | 10410/30828 = (0,519-0,337)/
CTW cOBCTBEHHOIO Kanutana 0,519 0,337 0,519*100 = -34,96
60. MHavkaTop 3aeMHOro noTteHumana opraHusaumm - Temn uameHeHuns (npupocta) koadpdpuumenta FFO/I

(%). FFO — 4MCTbI AEHEXHbIN NOTOK OT ONnepaLnoHHO AeATeNbHOCTH, | — COBOKYMHbIE NPOLIEHTHbIE




BbINMaTthbl N0 3aeMHOMY kanuTany. OTBeT 3anuwnte B BUAe AECATUYHON ApoOM CO 3HaKoM «+» (npu-
POCT) UNK «-» (CHUXKEHUE), B KAYECTBE pa3fdenuTens UCnonb3oBaTh 3ansaTyr, OKPYrNUTb 40 COTbIX.
-7,33
PeweHue:
MokasaTtenb 3HayeHune Ha 3HayeHue Ha TEMM U3MEHEHUSI
Hayano oT4yeT- | KOHeL, OTYETHO- (npupocTta), %
Horo roga ro roga
FFO 895198 — 662614 —
877468 = 17730 | 646999 = 15615
FFO/I 17730/ 7307 = 15615/ 6944 = (2,248-2,426)/
2,426 2,248 2,426*100 = -7,33

3.2 CobecepgoBaHue (Bonpochl 3K3aMeHa)
3.2.1 Bonpochkl Ans aKk3ameHa

MKe-1 - CnocobeH nnaHMpoBaTh M NPOrHO3MpoBaTb SKOHOMUYECKYIO AeATENbHOCTb OpraHu3a-

Lumn
Ne 3a- dopmynmpoBka Bonpoca
JaHug

61. OcCHOBHbIe NPVHLUWMNBI PUHAHCOBOTO YNpaBneHns AesTeNbHOCTbIO XO3AWCTBYIOLEro cybbekTa
OTBeT: B npouecce peanusaunm Ha NpakTuke UHaHCOBLIN MEHEeAXKMeHT (puHaHCOBOe ynpasneHue)
onuvpaeTcd Ha criegyloLlmne OCHOBHbIE NPUHLMMbI:
1) MHTErpMpoBaHHOCTL B 06LLEN CUCTEME yNpaBneHUs NpeanpuaTmem;
2) KOMMNMEKCHbIV XapakTep (hopMUPOBAHMS YNPABNEHYECKMUX PELLUEHNIA;
3) BbICOKWUI AMHAMWU3M yrpaBneHus;
4) MHOroBapnaHTHOCTb NMOAXOAOB K pa3paboTke OTAENbHbIX YNPaBleHYECKUX PeLLIEHUi;
5) OpMEeHTUPOBAHHOCTb Ha CTpaTernyeckme Lenv passutns NpeanpusaTus.

62. OCHOBHbIE 3N1EMEHTbI MEXaHU3M (PMHAHCOBOro MEHeAKMeEHTa
OTtBeT: MexaHu3am (pmHaHCOBOro MeHep)KMeHTa BKINOYaeT crneayowne OCHOBHbIE 3NIEMEHTbI:
1. l'ocynapcTBeHHOE HOpMaTUBHO-NPaBOBOE perynMpoBaHne OMHaHCOBOW AEATENLHOCTU NPeAnpUaTHs.
2. PbIHOYHbIN MeXaHU3M perynmpoBaHus (OMHAHCOBOW AeATENbHOCTU NpeanpuaTus.
3. BHYTpeHHUIN MexaHN3M perynupoBaHus OTAENbHBLIX acnekToB PMHAHCOBOWN AeATENbHOCTU Npeanpu-
ATUS.
4. CcTeMy KOHKPETHbIX METOAO0B M NPUEMOB OCYLLIECTBIEHNS ynpaBneHns (UHaHCOBOW AeATENbHO-
CTbIO NPeanpUATUS.

63. dopmMurpoBaHNE AEHEXHbIX MOTOKOB OT ONEepPaLVoOHHON AeATENbHOCTH
OTtBeT: [IeHexXHbI NOTOK OT OnepauMoHHON AeATENbHOCTM NpeacTaBnsaeT cobow cpeacTsa, NONyYeHHbIe
OT peanusauunn NpPon3BedeHHbIX TOBApOB U YCyr, 3@ BbIYETOM CyMM, U3PacXxo4oBaHHbIX Ha 9T onepa-
umn. B oblem crnyyae MOXHO Bblgenutb crnegytowme 6a3oBble 3remMeHTbl JaHHOrO MOTOKa: MocTynre-
HVe JeHEeXHbIX CPeacTB OT peanusauun NpoayKTOB U YCIyr, a Takke MoslydeHHbIe aBaHChl OT nokynaTe-
nen; BbINNaTtbl NocTasBLMKaM 3a Cbipbe, MaTepuansl, yCnyrn u T.n.; NnpsiMble N HaknagHble pacxodbl, a
TakkKe TeKyLimMe NpoLeHTHbIe NNaTexu; BbiMnaTbl B OI0XET M HAanoroBble MaTexw.

64. dopmMmnpoBaHme AEHEXHbLIX NOTOKOB OT (OUHAHCOBOW AEATENLHOCTH
OtBeT: [leHeXHbIN NOTOK OT (PMHAHCOBOW AEATENBLHOCTM — 3TO CPeacTBa, NoNydYeHHbIe OT NPUBNEeYEeHns
OOMNrOCPOYHbIX M KPATKOCPOYHbIX 3aMOB, MPOAAXW akuui, AONENn, Naes, a Takke HanpaseHHbIe Ha Bbl-
nnaty cobcTBeHHMKaMm, noraweHne gonros. B obuwem cnyvyae mMoxHO Bbigenutb cneayowmne 6asosble
3NeMeHTbl 4aHHOro NoToKa:
«MPUTOKU» - NPUOBPETEHNE OCHOBHLIX CPEACTB M HEMAaTEpUarbHbIX aKkTUBOB, KanuTalnbHbIE BIOXEHUS,
OOMNrocpoYHble (PUHAHCOBBIE BIOXEHWS, KPATKOCPOYHbIE KpeauTbl U 3ariMbl, AONTOCPOYHbIE KpeauTbl U1
3arMbl, NOCTYMMNEHNA OT AMUCCUN aKLUK, LieneBoe (PprHaHCMpOBaHMe;
«OTTOKM» - BO3BpaT KPaTKOCPOYHbIX KPEAMTOB M 3alMMOB, BO3BpaAT AONTOCPOYHbLIX KPEAUTOB U 3alMMOB,
BbIMiaTbl AMBUAEHAOB, BblKyN COOCTBEHHbIX aKLMA.

65. dopmunpoBaHme JEHEXHbBIX MOTOKOB OT MHBECTULIMOHHOW AEATENLHOCTH
OtBeT: MHBECTULMOHHAsA OeSATENbHOCTb XapaKTepu3yeTcs BNOXEHUEM JEHEXHbBIX CPEACTB B pa3fnyHble




BVAbl JOMrOCPOYHbIX aKTUBOB, B Apyrne MpMbl, a Takke MOCTYNNEeHNSIMU OT peanu3auun OCHOBHbIX
CPeAcCTB, MpoLeHTaMu 1 aMBuaeHOAaMu OT (PMHAHCOBLIX aKTMBOB M CYyMM OT MX noraweHus. B obuiem
cny4ae MOXHO BblAENUTb crneaytolmne 6a3oBble 3r1IeMeHTbl JaHHOro NoTokKa:

«MPUTOKU» - NpoAa)ka OCHOBHbIX U HEMaTepMarbHbIX akTMBOB, ANBUAEHAbI, MPOLEHTbI OT (OMHAHCOBLIX
BNOXEHWI, BO3BPAT (PUHAHCOBLIX BIIOXEHWUN;

«OTTOKM» - nNpuobpeTeHne OCHOBHbLIX CPEACTB M HEMAaTepuarbHbIX akTUBOB, KanuTasibHble BIOXEHMS,
O0NrocpoYHble (PMHAHCOBbLIE BIIOXEHUS

66. OnpepgeneHune cBOGOAHOIO OEHEXHOMO NOTOKA
OtBeT: CBOBGOAHBIN AeHexHbIM noTok (free cash flow to the firm-FCFF) - 310 nocneaHanoroBbin AeHexX-
HbIA MOTOK OT €€ OnepaumMoHHON AEATENbHOCTU 3@ BbIYETOM YMCTbIX UHBECTULUIA B OCHOBHOW u 06O-
POTHBIN KanuTan, JOCTYMHbIN UHBECTOpPaM (KpeauTopom u cobectBeHHMKam). [lonoxutensHas BenuunHa
FCFF o3HavaeT, 4TO opraHu3auusa 3apabaTtbiBaeT OT 3KCMfyaTaumm CBOMX akTUBOB Bonblue, Yem npu-
BMeKaeT cpeacTB U3BHE, U, TakMM 06pa3oM, SBNSETCA UCTOYHUKOM CpeacTB Ans cBoux uHeectopos. OT-
puuatenoHas BenuumMHa FCFF ykasbiBaeT Ha HexBaTKy BHYTPEHHUX UCTOYHMKOB OEHEXHbIX CpeacTB U
Ha HeobX0OAMMOCTb AOMONTHUTENbHbLIX BIOXEHUA CO CTOPOHbLI MHBECTOPOB.

67. MprHUMNBI (PMHAHCOBOrO NaHMpoBaHUSA
OtBeT: lNpouecc prMHaAHCOBOro NIIaHNPOBaHMSA OCHOBaH Ha NpUHUMNax:
eVHCTBa,
yyacTus,
HenpepbIBHOCTY,
rMoKoCTH,
3P PEKTUBHOCTH

68. Knaccudmkauns prHaHCOBLIX NANaHOB NO FOPU3OHTY NNaHMPOBaHUS
OTtBeT: Knaccudmkauns drHaHCOBbIX NNAaHMPOB MO rOPU3OHTY NaHUMPOBaHWA: CTpaTernyeckoe (4onro-
CPOYHOE), TaKTU4eCKoe (KpaTKOCPOYHOE), TEKYyLLee (onepaTuBHOE).
B crpaTernyeckom (gonrocpoyHom) coMHaHCOBOM MiaHe OnpenensoTcs KroveBble pMHaHCOBbIE Napa-
MeTpbl pPa3BUTUS OpraHu3aumun, pa3pabaTbiBalOTCs CTpaTermyeckme N3MeHeEHUs1 B ABMXKEHUN ee PUHaH-
COBbIX NMOTOKOB.
Cwnctema Tekywero hMHaHCOBOMO MIIAHNPOBAHMSA COCTOUT B pa3paboTke KOHKPETHbIX BUAOB TEKYLLMX
(PUHAHCOBLIX MMAHOB, KOTOPblE MNO3BONSAIT ONpeaennUTb Ha NpPeacTosAWNA Nepuoa BCe UCTOYHUKN dou-
HaHCMPOBaHUS Pa3BUTUSA OpraHmsauun, copMmMpoBaTb CTPYKTYPY ero 4OXOAO0B W 3aTtpar, obecneyunTb
MOCTOSIHHYIO MNaTexecnocobHOCTb OpraHv3aumu, NpeaonpeaenvTb CTPYKTYPY ero akTMBOB WM KanuTtana
Ha KOHeL, NnaHMpyemMoro nepuoaa.
Tekywinii (onepaTuBHbIA) (OUHAHCOBLIN NM1aH BKIMOYAET KPATKOCPOYHbIE TEKyLUue OEeNCTBUA — COCTaB-
NeHne N NCMOSNHEHMEe NNaTEeXHOro U HanNoroBoro KaneHaaps, KaccoBoro nraHa Ha Mecsu, Aekaay, Heae-
nto.

69. BanaHcoBbI MeToA (PUHAHCOBOIO NNaHNPOBaHUA
OtBeT: banaHcoBbI MeTOA NNaHUpoBaHUA (UHAHCOBBLIX NOKasaTernen 3aknoyvaeTcs B yBA3Ke MnaHu-
pyemMoro nocTynneHns u Ucnornb3oBaHNa PUHAHCOBBLIX CPEACTB C Y4eTOM OCTaTKOB Ha Havano u KoHel|
nnaHMpyemoro nepvoga nytem nocTpoeHnst 6anaHcoBbIX COOTHOLLEHWIA.

Oun + 1= P+ Ok,

OH - ocTaTok cpeacTB Ha Havano nepuoaa; I - noctynneHune cpencts; P - pacxogosaHue cpencts; OK -
OCTaTOK CPeACTB Ha KOHeL, nepunoaa.

70. AHanutTnyecknin meTo PMHaHCOBOIO NNaHUPOBaHUS
OtBeT: AHanNUTMYECKNA METOL COCTOUT B TOM, YTO (pMHAHCOBOE MiaHMpOBaHME MPOMCXOOUT Ha OCHOBE
OaHHbIX OOCTUTHYTbIX (OMHAHCOBBLIX MOKa3aTernemn, KoTopble NpuMHUMaroTcs 3a 6asy, a Takke Ha OCHOBe
WHOEKCOB M3MEHEHUS AaHHbIX MOKa3aTenemn Ha NpeacTosLWwniA nepmoa.

D.n.,, =Dn.,, X 1,

®d.n.,, - NNaHnpyemasa BennumMHa ouHaHcoBoro nokasatens; ®.n.qp, - OTYETHOE 3HaYeHne PUHaHCOBOrO
nokasartens; | —-uHgekc nameHeHuss UHaHCOBOro NokKasaTens.

71. OCHOBHbIE NPU3HaKM arpecCcrBHOM NONUTUKN ypaBneHns 0B0POTHbLIM KanuTanoM XO3ANCTBYIOLLErO

cybbekTa

OTtBeT: OCHOBHbIE NPU3HAKW arpecCUBHOM NOMNUTUKN yrpaBreHns 060pOTHLIM KanuTanom X03siMcTBYo-
Lero cyobekra:

CAepXnBaHMe pocta 0GOPOTHLIX aKTUBOB;

HU3KWUWA yaenbHbl BeC 060POTHBIX aKTUBOB;




KpaTkuin nepmog 06opayunBaeMocT 0OOPOTHbBIX aKTUBOB;

BbICOKas 9KOHOMMYECcKas peHTabenbHOCTb;

BO3MOXHOCTb TEXHUYECKOW HEMNMNaTEXeCcnocoOHOCTN N3-3a 3aMUHKM UK owWnbKM B pacyeTax, BegyLuemn K
OECUHXPOHU3ALMN CPOKOB NOCTYMNNEHUNA 1 BbINNAT MpMbl (BbICOKUE PUCKN).

72.

KOHCEpBaTVIBHaFI KpeaunTHaa nonntuka XOSHVICTByiOUJ.EFO cy61>eKTa

OTtBeT: KoHCcepBaTMBHBLIN(>KECTKWIA) TUN KPEAUTHOW MONUTUKN HanpasfeH Ha MUHUMN3aLMI0 KpEQUTHOTO
pucka Xo3s1UCTBYyoLLEro cybbekTa. X03aNCTBYHOLLUNA CYOHEKT HE CTPEMUTCS K NMONYyYEHUO AONONHUTENb-
HOW NpMObLINK 3a cYET yBeNnnyeHs o6 beMOM Npogax Cc OTCPOYKON nnartexa. [pyn 3ToM CyLLecTBEHHO
COKpalllaeTCs Kpyr nokynaTtenen npoaykuum — oTcekaeTcs rpynna noBbILLEHHOrO pucka, MUHUMN3UPYIOT-
Csl CPOKM U YXKECTOYAKTCA YCNOBUS NPeJoCTaBNeHUs KpeanTa, NOBbILIAETCs ero CTOUMOCTb.

73.

VHCTpyMeHTbI peduHaHCupoBaHusa ebuTopckon 3a40MmKEHHOCTN X03SMCTBYIOLLEro cybbekTa

OtBeT: PehmHaHcmpoBaHe 0ebnTopckon 3a40MKEHHOCTH, T.€. YCKOPEHHbIN NepeBos B Apyrne opmbl
0BOPOTHBIX aKTUBOB NPEANPUSATUS: AEHEXHbIE CPEACTBA N BbICOKOIMKBUAHbLIE KPATKOCPOYHbIE Bymaru.
K Hanbonee pacnpocTpaHeHHbIM MHCTPYMEHTaM pedrHaHCUpoBaHusa AeOUTOPCKON 3a40MKEHHOCTH XO-
3ANCTBYIOLLErO CyObeKTa OTHOCAT:

dakTopuHr — (bMHaHCOBas onepauus No ycTynke npeanpusaTneM- NpoAaBLOM NpaBa NonyYyeHns OeHexX-
HbIX CPeACTB MO NIaTeXHbIM JOKYMEHTaM 3a NOCTaBMEHHY NPOAYKUMIO B NONb3Y BaHka nnu cneumnanu-
3MPOBaHHOM KOMMNaHWUn - hakTopa;

Y4yeT nepeBOAHbIX BEKCENEN, BblAaHHbIX MOKyNaTensamMm Npoaykuum - 3T1o mHaHcoBada onepauus no
npogaxe Bekcenen 6aHky Unu gpyromy Hopuan4eckomy nuuy no onpeaeneHHon QUCKOHTHOM LieHe, Ko-
TOpas 3aBMCUT OT HOMMHArna BEKCEens, Cpoka NOoralleHns U y4eTHOW BEKCENbHOW CTaBkM) .
dopdenTuHr npeactaenseT cobon rMHaAHCOBYHO onepaumto No pedrHaHCcMpoBaHMO AeduTopckon 3a-
OOJDKEHHOCTM MO 3KCMOPTHOMY(KOMMEPYECKOMY) KPEAUTY.

74.

[ocTonHCcTBa 1 HeaocTaTkM COBCTBEHHbBIX MCTOMHMKOB (DMHAHCUPOBAHWS AeSTENBHOCTM XO3ANCTBYOLLE-
ro cybbekra

OTBeT: [locTONHCTBA:

lMpocToTa npusneYveHus.

Bonee BbICOKOM CNOCOBHOCTLIO reHepMpoBaHKsa NPUBLINK BO BCex cdrepax AesaTenbHOCTH, T.K. Npy ero
ncnonb3oBaHMN He TpebyeTcH ynnarta cCygHOro npoueHTa Bo Bcex ero oopmax.

Ob6ecneyeHnem hMHaHCOBON YCTOMYNMBOCTM Pa3BUTUS NPESNPUSTUS, Er0 NNaTeXecnocobHOCTM B J0M-
rOCPOYHOM Mepuoae, a COOTBETCTBEHHO M CHUXKEHNEM pucka baHKpOTCTBa.

HepoctaTtku:

OrpaHnyeHHoCTb 06bema npuBreYeHus.

Bbicokasi CTOMMOCTb B CPaBHEHUN C anbTepHATUBHBIMW 3aE€MHbLIMU UCTOYHMKaMN (DOPMUPOBAHUS Kanu-
Tana.

Heuncnonb3yemas BO3MOXHOCTb NpUpocTa koaddurumeHTa peHTabensHOCT! COBCTBEHHOMO KanuTana 3a
CYET NpuBIeYeHNs 3aeMHbIX PUHAHCOBLIX CPEACTB.

75.

[ocTonHcTBa 3aeMHbIX MICTOYHNKOB q)MHaHCMpOBaHI/IFI OeATernIbHOCTU XO3F|I7ICTByIOLLI,eFO cy6be|<Ta

OTBeT: ocTonHCTBA:

[ocTaTovyHO LWMPOKUMM BO3MOXHOCTAMU NPUBMEYEHUs, OCOBEHHO NpW BbICOKOM KPEOUTHOM PEWTUHTe
npeanpuaTUsi, HAaNUYUM 3arnora Unv rapaHTuKM Nopy4YnTens.

ObecneueHneM pocTta hUHAHCOBOro NoTeHUMana npeanpusaTus npyu HeobxoanMMoCTU CyLLEeCTBEHHOro
pacLUMpEHUs] ero akTUBOB M BO3pacTaHWs TEMMOB POCTa oObema ero Xo3siiCTBEHHOWN AeATENBHOCTY.
Bonee HN3KOM CTOMMOCTbLIO B CpaBHEHUN C COGCTBEHHBIM Kanutanom 3a cdeT obecneyeHuns acpdekra
"HanoroBoro wuTa" (M3bSATUA 3aTpaT No ero odCNyXnBaHMO U3 Hanoroobnaraemow 6a3bl Npu ynnaTe
Hanora Ha npuobbInb).

CnocoBHOCTLI0 reHepnpoBaThb NPUPOCT MHAHCOBOW peHTabenbHOCTH (KoaddumLumeHTa peHTabenbHo-
CTn cobCTBEHHOrO Kanutana).

76.

Pacuer cpe,quaaseLueHHoﬁ CTOMMOCTU Kanntana

OtBeT: CpegHeB3BelleHHasa ctoumocTb kanutana (WACC) - aTo cpegHeapudmMeTMyeckas B3BELLUEHHas
LieH OTAenNbHbIX 3NeMeEHTOB kanuTana. Becom sBnsieTcst oons (yaenbHbIA BEC) KAXA0r0o SremMeHTa B
obLen cymme cchopMUPOBAHHOIO, UCMOMb3YEMOro UK 3annaHUpoBaHHOIO K MCMOSIb30BaHMIO KanuTa-
na. Cwmbicn pacdyeta WACC cocTtouT B onpefeneHnm LeHbl Kanutana, npyMBrekaemoro Ans mHaHcu-
pOBaHUsi EATENbHOCTN KOMMaHUN.

WACC=W,xK,+ W, *K,+ Wy, xKy+W;xK;(1—-T)

rae: Wo, K, - ueHa v pons anemeHTa kanutana «obbIKHOBEHHbIE akLmm» B 06LLel CyMMe KanuTana;

WP’ Kp - UeHa n gond anemMeHTa Kanmtana «HepacnpeageneHHaa rlpl/|6blﬂb» B obuwen CyMmMe Kanuta-

na; WN ) KN - UeHa n aond anemMeHTa Kanutana «npuBunnermpoBaHHbie akunm» B obuwen CymMmMe Kanu-




tana; W, , K, - ueHa u nons anemenTa kanutana «kpaTkoCpoYHbIe 3aiiMbl » B 06LLeil cymMMe kanuTa-
na; T — cTtaBka HanororoobnoxeHusi Npubelnu, (1-T) HANOroBLIV KOPPEKTOP

77.

MoHATHe AuBMAEHAHOW NOMUTUKN XO3SIUCTBYIOLLEro cybbekTa

OtBeT: [InBMaeHaHas NonNuTUKa — 3TO YacTb (PUHAHCOBOW CTpaTernm NpeanpuaTus, HanpasneHHas Ha
ONTMMK3aUMI0 NPOMOPLNIA MEXAY NOTPEebnSeMon 1 penHBECTUPYEMON A0MNSIMU NPUOLINK C LEeNbio yBe-
NNYEHUS ero pbIHOYHOW CTOMMOCTU U 611arococTosHNS CO6CTBEHHMKOB.

78.

UTo BKMHOYaET HOPMATUBHO-NPaABOBON acnekT (hMHaHCOBOM CTpaTern Xo3ancTeyoLwero cybbekta

OtBeT: HopmaTMBHO-NpaBOBOW acnekT pMHAHCOBOWM CTpaTern BKIOYaET, BO-NEPBbIX, 3aKOHO4ATENbHbIE
N VHble HOpMaTUBHbIE NPaABOBbIE aKTbl rOCyaapcTBa, 06pasyroLlmne pPUANYECKYO OCHOBY U hopMupyto-
Wwme duckanbHyo cpeay, B pamkax KOTOpbIX npeanpusatue dopmMmupyeT MHAHCOBYO CTpaTernto n ocy-
LLIECTBMSIET MHBECTULIMOHHBIM MPOLIECC; BO-BTOPbLIX, YYETHYHO NONUTUKY NPEeANPUSITUS], BHYTPEHHWE pery-
nupyoLime AOKYMEHTbI, KOTOpble MO3BONAKT obecneunTb eauHbId npouecc paspaboTtka rHaHcoBON
cTpaTernm B paMkax nogpasgenieHun opraHmsaumu.

79.

VMcnonb3oBaHve MeToaa CcueHapueB B npouecce pa3paboTkm oMHaAHCOBOW cTpaTerum

OtBeT: MeTopg cueHapueB npeactaenseT cobon paspaboTKy HECKOMbKUX cueHapueB pa3BuTus. Hambo-
nee 4acto hOPMUPYIOTCA NECCUMUCTUYECKUA, Hanbonee BEpPOSATHOCTHbIN M ONTUMWCTUYECKUI CLeHa-
pun. PagpabaTbiBaemMble cneumanuctamm CLueHapum pasBuUTUS aHanns3mMpyemMon cuTyaumm no3BonsioT C
TEM WM UHBIM YPOBHEM AOCTOBEPHOCTU ONpPeaenunTb BO3MOXHble TEeHAEHLUMN PasBUTUS, B3aMOCBS3N
mMexay AenCTByLWUMN hakTopamu, chopmMupoBaTb KapTUHY BO3MOXHbIX COCTOSIHUA, K KOTOPbIM MOXeT
NPUATU CMTyauus NoA BMAMSIHMEM TeX UMW UHbIX Bo3gencTBui. C OQHOW CTOPOHbI, NPOodeCCHoHanbHO
paspaboTaHHble cueHapun No3BonsAT Gonee NOMHO M OTYETNMBO ONPeAenvTb NEPCNeKTUBbI Pa3BUTKA
CMTyaL MW KaK Npu Hanuuum pasnmyHblX yNpaBnsiowmx BO3AENCTBUI, Tak U Npu ux otcytcteun. C apyrow
CTOPOHbI, CLIEHapuM OXnOaeMoro pasBuTUsa CUTyaLun NoO3BONAOT CBOEBPEMEHHO OCO3HATb OMacHOCTY,
KOTOpbIMM YpeBaThbl HeyAayHble ynpaBrneHYeckne BO3AeNCTBUA UM HebnaronpuaTHoe pa3suTne cobbl-
TUW.

80.

MepeuncnuTe YeTbipe BO3MOXHbBIX METOAA OLEHKN YpOBHS (DUHAHCOBOW 6e30nacHOCTM X03SNCTBYIOLL e-
ro cyobekra

Ot1BeT: OCHOBHblE METOAbI OLEHKN YPOBHA (hMHAHCOBOWN 6e30NacHOCTM XO35NCTBYOLLEro cyobekTa:

1. Ha ocHoBe pacueTa OTHOCUTESNbHbLIX (PMHAHCOBLIX NOKasaTenen N AUHaMUKN X U3MEHEHUNI

2. Ha ocHoBe oLeHKkMn nocneacTsuin yrpo3 6e3onacHoCcTy Yepes onpeaenexHme MatepuansHoro yuwepba
3. NHouKaTopHbIN, NO OTKNOHEHUSAM (DAKTUYECKOW BENWYUHBI NMOKa3aTens OT NoporoBown

4. Ha ocHoBe pacyeTa MHTerpanbHoro nokasarterns, C UCNosnb30BaHUEM SKCNEPTHLIX OLIEHOK)

3.3 KypcoBas paboTta (Bonpocbl Ansa 3awmTbl KypcoBoun paboThil)

KypcoBas paboTa BbinosiHseTcda no teme «[porHo3npoBaHne nokasaternen omHaHCOBOW ges-
TENbHOCTN OpraHn3aumnmny.

1 MnaBa. TeopeTnyeckne n MeTo4oNornMYeckne Nnoaxonbl K MpOrHO3MpPoOBaHMIO NokasaTenen
oMHAHCOBOW OEATENbHOCTU OpraHM3auum

2 maBa. MiccnegoBaHne MHCTPYMEHTOB NMaHMPOBaHNA 1 MPOrHO3NMPOBaHMA (PUHAHCOBOW Aed-
TenbHOCTb 06beKTa nccnegoBaHus

3 nmaBa. lNMporHo3npoBaHne nokasatenen MHaHCOBOWN AEATENBHOCTN 0ObEKTa UCCneaoBaHUs

MKe-1 - Cnoco6eH nnaHMpoBaTh Y NPOrHO3MpoBaTb SKOHOMUYECKYIO AeATerNbHOCTb OpraHm3a-

Lun
Ne 3a- dopMynupoBka 3agaHuns
JaHus
81. MeTobl NPOrHO3MpPOBaHUA NokasaTesien PMHaHCOBOW AeATEeNTbHOCTUM OpraHmn3aumnm
82. [OCTOMHCTB U HeOoCTaTKOB MoAefien aHanuTU4ecKoro NporHO3MpoBaHUA BEPOATHOCTM HACTyMneHus
(PUHAHCOBOW HECOCTOATENBLHOCTU OpraHusauunm
83. lMnaHoBo-0TYeTHasi paboTa obbekTa NccrnegoBaHUs
84. IMporHo3Ho-aHanMTU4eckas gesaTenbHoCTb 06bekTa NccneaoBaHus
85. WHTepnpeTauuns nosily4eHHbIX pe3yribTaToB NPOrHO3MPOBaHUSA nokasaTesnien MHaHCOBOW AeATeNbHO-

CTn obbeKTa nccnegoBaHus

4. MeTtogunyeckue MaTepuanbl, onpegendowme npoueaypbl oueHNBaHuA 3HaHUW,

YMEHWUI1, HaBbIKOB U (UNK) ONbITa AEATENBHOCTH,




XapaKTepu3yLWwmx 3Tanbl popMUPOBaAHUA KOMMNETEHLNN

Mpouenypbl OUEeHUBaHUS B XO4e WU3YYeHUs OAUCLMNIIMHBLI 3HAHWW, YMEHUA N HaBbIKOB,
XapakTepuayrLwmnx atanbl OPMUPOBaAHUSA KOMNETEHLMIA, PErMaMEHTUPYIOTCA NONOXEHNAMMN:

M BIr'YWUT 2.4.03 lNonoxeHne 0 KypcoBbIX, 3K3aMeHax 1 3adeTax

M BIryut 4.1.02 NMonoxeHne 0 peNTUHIOBOW OLIEHKE TEKYLLIEN YCNeBaeMOCTH

®PrHaAHCOBbIN MEHEDKMEHT [ONEKTPOHHBbIV pecypc] : 3agaHusa n MeToandeckue ykasaHus
ANna camocTtoaTenbHoM paboTbl obyyatowmxca no HanpaeneHutio noarotokn 38.05.01 SkoHo-
Muyeckasa 6esonacHocTb / BOpOHEX. roc. YH-T MHX. TexHon. ; cocT. J1. H. Yankosckas. BopoHex
: BI'YWT, 2023. 32 ¢. URL : https://education.vsuet.ru

®PrHaAHCOBbIN MEHEOKMEHT [ONEKTPOHHBIV pecypc] : 3agaHusa n meToanveckne ykasaHus
ANSA NPaKTUYECKMX 3aHATUIA oByvarowmxces no HanpaeneHunto nogrotoekm 38.05.01 SkoHoMU4Ye-
kaa 6esonacHocTb / BopoHex. roc. yH-T MHX. TexHon. ; cocT. J1. H. YankoBckas. BopoHex :
BIr'YWUT, 2023. 32 c. URL : https://education.vsuet.ru

,D,J'IFI OLIEHKM 3HaHWUMN, yMEHVII?I, HaBblKOB o6yl-|a+ou_|,|/|xc;| no ancuunsinHe npunMmeHAaeTcsa
peVITVIHFOBaﬂ cuctema. Ntoroeasa oueHKa No AUCUUNIMHE onpependaeTcd Ha oCHoBaHUK ornpe-
aeneHna Cpe,D,HeapVICbMeTI/I‘-IeCKOFO 3Ha4yeHus 6annos no KaXXOoMy 3alaHUnto.
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onucaHue WwkKan oueHnBaHusa Ona Kaxagoro pesynbTaTta 06y‘-leHVI$I no gucuunriinHe

5. OnucaHue nokasartenewn u KpUTepueB OLIeHMBaAHUA KOMMNETEeHLUMUI Ha Pa3NUyHbIX 3Tanax ux oopMMpoBaHus,

PesynbTta- MpeameT oueHku (MPoaYyKT Unu nNpo- MokasaTenb Kputepum oueHnBaHms Lkana oueHnBaHus
Tbl 0OYy4e- uecc) OLEeHNBaHus CchOpPMMPOBAHHOCTN KOMMETEHLWI Akagemunye- YpoBeHb Oc-
HUA Mo cKasl oLeHKa BOEHMS KOMMe-
3Tanam unu 6annsl TeHuunn
dopmmpo-
BaHMs
KOMMeTeH-
unm
MKB-1. CnocobeH nnaHMpoBaThb 1 MPOrHO3MPOBaTb 3KOHOMUYECKYHO AEeATENBHOCTL OpraHM3aLmm
3HaeT TeopeTnyeckme ocHOBbI U 6a3oBbIe Obyyvaowmnmcs AaHbl NpaBuiibHblE OTBETHI MEHEE YeM Ha HeynoenetBo- | He ocBoeHa /
MOHATMS (PMHAHCOBOTO MEHEIXKMEHTA, 59,99 % BCex TeCTOBbIX BOMPOCOB puTensHo He4OCTaTOYHbIN
Cucrtemy ctaHaapTHbIX PUHAHCOBBIX O6yuvatowmumes gaHbl npaBunbHble oTBETHI Ha 60-74,99% Bcex | YaoosneTtBopu- | OcBoeHa / 6a-
nokasaTenem 1 KoaPULIMEHTOB, PesynbTathl | 1oct0BLIX BONPOCOB TEnLHO 30BbIN
MeToanyeckve matepuansi no nnawm- | 1eCTMPOBa- OOyuatowmnmes gaHbl NpaBunbHble OTBETLI Ha 75-84,99% Bcex XopoLuo OcBoeHa / no-
poBaHuto, y4eTY N aHann3y nesTenb- HUA TEeCTOBbIX BOMNPOCOB BblLLUEHHbIN
HOCTW opraHn3auunn O6yuatowmnmes gaHbl npaBunbHble oTBeThbl Ha 85-100% Bcex OTnun4yHo OcBoeHa / no-
TECTOBbIX BOMPOCOB BbILUEHHbIN
Cobecepo- Obyvatowuiics obnagaeTt YaCTUYHLIMU U PA3PO3HEHHBIMU HeynoenetBo- | He ocBoeHa /
BaHue (K- 3HAHUAMMW, TONBKO HEKOTOPbIE U3 KOTOPbLIX MOXET CBA3bIBATb puUTeneHO HegoCTaTOYHbIN
3ameH) mexay cobow
Obyuatowuinca obnagaeT MUHUMarbHbIM HAOOPOM 3HAHUN, Yposnetsopu- | OcBoeHa / 6a-
HeoOXOAMMbIM A1 CUCTEMHOrO B3rns4a Ha nyy4yaembliin o6b- TenbHO 30BbIl
eKkT
O6yvatowuiics obnagaet Habopom 3HaHUIN, AOCTATOYHBIM Afs XopoLuo OcBoeHa / no-
CUCTEMHOrO B3rns4a Ha M3y4yaembli 0ObEKT BblLUEHHbIN
O6yvatowuiics obnagaeT CUCTEMHbBIM B3MMsiAOM Ha U3yyae- OTnunyHo OcBoeHa / no-
MbI 0O bEKT BbILLUEHHbIN
Ymeer CocTtaBnsatb Ou3Hec-npoekTbl, nep- | PeweHne O6yvatowuiics He BnageeT YMEHUSMI BbINONTHEHWS 3a4aHWUIA; HeynoBsneTtso- | He ocBoeHa /
CMEeKTUBHbIE U rO4OBbIE MMaHbl U OTYe- | 3afad Ha He AEMOHCTPUPYET YMEHUI, NPEAYCMOTPEHHbIX MIaHNPYeEMbI- pUTenbLHO HeJoCTaTOYHbIN
Thbl O AeATEeNbHOCTU OpraHM3auum npakTuye- MU pe3yrnbTaTtamu obyyeHus
OueHnBaTb yCrnoBuS U NOCMEACTBUS | CKUX 3aHATU- | OByYaloLMiica UCTbITbIBAET 3aTPyAHEHUS MPY BbINOHEHNUN Ynosnetsopu- | OcBoeHa / ba-
NPUHUMaeMbIX peLlleHnMn Mnpu ocylle- | AX 3agaHui No anropuTMy; AEMOHCTPUPYET MUHUMarbHbIA Habop TenbHO 30BblIV
CTBIEHUN (PMHAHCOBOIO YrNpaBneHust YMEHWUN, NpefyCMOTPEHHbIX MNaHMPyeEMbIMU pe3yrbTaTamm
OeATenbHOCTbIO XO35IUCTBYIOLLEro 06y4yeHus
cybbekTa OOGyuatowuincs BeINOMHAET 3aaHus C UCMOSIb30BaHNEM arnro- Xopouwo OcBoeHa / no-

dopmMupoBaTb CUCTEMY KIOYEBBIX
drHaHCcoBbIX Nokasatenen acdpdek-
TMBHOCTU AESATENBHOCTU C y4EeTOM

pyUTMa peLLeHuUs], NPY BbINOMHEHUW OOMNycKaeT He3HaunTerb-
Hble OLIMGKM 1 HETOYHOCTU, POPMYNUPYET BbIBOAbI; AEMOHCT-
pvpyeT YMeHWs, NpedyCMOTPEHHbIE NMTaHMPYEeMbIMU pesyrb-

BbILLUEHHbIN




crneumdukn AesTenbHOCTU opraHu3a-
uun

Tatamun obyyeHus

O6yuatowuincsa BeINONHAET 3agaHus, hopMmnpysa anropmtm
peLLeHs1, MPU BbINOMHEHNW HE AONYyCKaeT OLWMBOK N HETOYHO-
cTen, hopmynupyeT BbIBOAbI; AEMOHCTPUPYET YMEHUS, Npe-
OYCMOTPEHHbIE NNaHMPYEMbIMY pe3ynbTaTaMu 06y4eHns

OTnunyHo

OcBoeHa / no-
BbILLEHHbIN

Bnapeet

HaBblkaMX CO34aHUsi CUCTEM Yyrpas-
neHnss  PUHaAHCOBO-3KOHOMUYECKAMMU
nokasaTensiMu opraHu3aumm,
MHCTPYMEHTapunem hopM1poBaHus
cTpaTernm u TakTUKU MHaHCOBOTO
YNpaBIieHUsi C y4eTOM CreLndukn
[AesATenbHOCTU opraHM3aLUmm

PacueTtHo-
npakTuye-
ckasi paboTta

obyyatoLmiics He MoXeT (He yMeeT) 3anucaTb anropuTm Bbi-

NonHeHnsl paboTbl, He MOXET BbiOpaTb METOANKY Ans NpoBe-

[EeHVsi pacyeToB, He NPeACTaBnseT pe3yrbTaTbl paboTbl B BU-
[ aHanuTMYeckoro oT4eTa; He JEMOHCTPUPYET HaBbIKK, Npe-
AYCMOTpPEHHbIE NNaHMpyeMbIMU pesyribTaTaMu 06y4eHus

HeynosneTtso-
pUTENbLHO

He ocBoeHa /
HeJoCTaTo4YHbIN

3anucb anroputma pewenus PIP y obyyatoLierocs Bbi3biBaeT
3aTpyAHEHUS (anropuTM peLleHus 3anmcaH ¢ owmbkamm),
npeacTaBnsaeT pesynbTaTthl paboTbl B BUAE aHANUTUYECKOrO
oTyeTa, B KOTOPOM JOMNycKkaeT HeBepHoe ohopMIeHne; ae-
MOHCTPMPYET MUHMMAaIbHbIN HAabop HaBbIKOB, NPegyCMOTPEH-
HbIX NaHWpyembliMU pe3dynbTatamu obyyeHums

YposneTsopu-
TeNbHO

OcBoeHa / 6a-
30BblIl

obyuvatowmincs pewaet PP, ncnonb3ys BepHLIN anroputm
pELLEHMS, MPU PELLEHMN JOMYCKAET HE3HAUYUTENbHbIE OLLNOKMN,
npeacTaBnseT pe3ynbTatsbl paboTbl B BUAE NPaBUITbHO
0hOPMIIEHHOIO @aHaNMTUYECKOro OTYeTa; AEMOHCTPUPYET Ha-
BblKW, MPEAYCMOTPEHHbIE MNaHMpyeMbIMU pe3yrbTaTtamu oby-
YeHust

XopoLuo

OcBoeHa / no-
BbILLEHHbIN

obyyvatowmicsa pewaet PI1P, ncnonb3ysi BEpHbIA anropyutm
peLleHns, Npu peLleHn He gonyckaeT owmnbok, npeacTasnset
pe3ynbTaTbl paboTbl B BUAE NpaBuibHO OPOPMIIEHHOrO aHa-
NUTNYECKOro oTyeTa; AEMOHCTPUPYET HaBbIKW, NpeasycMoT-
peHHble NNaHMpyeMbIMY pe3ynbTaTaMu obyyYeHus

OTnnyHo

OcBoeHa / no-
BbILLUEHHbIN

KypcoBas
paboTta

KypcoBas paboTa coaepxuT siBHble HapyLLIeHUs:

- coepxaHue He cooTBeTcTByeT Teme KP;

- HapyLeHbl Norvka 1 LenocTHOCTb M3MOXeHWs MaTepvana;
- BbIBO/bl HE apryMeHTMPOBaHbI;

- ochopMIieHe He COOTBETCTBYET YCTAHOBIEHHBLIM TpeGoBa-
HUSIM.

HeypnosneTso-
pUTENbLHO

He ocBoeHa /
HeaoCTaToOYHbIN

KypcoBas paboTa cooTBeTCTBYET CrieayloLwmnm TpeboBaHnaM:
- BO BBe€HNM YKa3aHbl akTyalbHOCTb, Liefb 1 3aaayun, npea-
MET 1 0ObeKkT nccnenoBaHmA;

- cogepxaHue cootseTcTByeT Teme KP u B OCHOBHOM packpbl-
BaeT ee;

- Npu BbINOJTHEHUN pa6OTbI MCNONb30BaHbI OdDMLlVIaHbeIe nc-
TOYHWUKM MHOPMaLMK, Knaccuyecke MeToavKu nccnenosa-

YnosneTsBopu-
TenbHO

OcBoeHa / 6a-
30BbI




HUS;
- BbIBOAbI B 3aK/O4EHNM B OCHOBHOM COOTBETCTBYIOT MOSy-
YEeHHbIM pesynbTaTam;

- 0popMIieHNE B OCHOBHOM COOTBETCTBYET YCTaHOBIEHHbLIM
TpeboBaHuNsM.

KypcoBas paboTa cCOOTBETCTBYET CrieAyroLwunM TpeboBaHMsAM:
- BO BBE[EHWM YKa3aHbl akTyanbHOCTb, Lenb 1 3agayn, npea-
MEeT 1 06BbEKT, 3HaYMMOCTb, MeToanyeckasi 6a3a uccrnepnosa-
HUS;

- coaepxaHue cootBeTcTByeT TeMe KP 1 NonHOCTbI0 packphbl-
BaeT ee;

- NPW BbINONHEHUN PaBoThbl UCMOMb30BaHbI OhULIMANbHBIE UC-
TOYHMKM MHDOPMALIMK, Knaccudeckme MeToauku uccrnenosa-
HUSA;

- BbIBO/Ibl B 3aKMOYEHUN COOTBETCTBYIOT NOMYyYEeHHbIM pesyrib-
Taram;

- ochopMIIEHNE COOTBETCTBYET YCTAHOBIIEHHLIM TPEGOBaHNAM.

XopoLuo

OcBoeHa / no-
BbILLUEHHbIN

KypcoBas pa6oTa coOOTBETCTBYET CrieAyroLWwnM TpeboBaHMsAM:
- BO BBE[EHWM YKa3aHbl akTyanbHOCTb, LieNb 1 3agayn, npea-
MeT 1 0OBbEKT, 3HaYMMOCTb, MeToanYeckasi 6a3a uccrnenosa-
HUS;

- coaepxaHue cootBeTcTByeT TeMe KP 1 NonHOCTbI0 packphbl-
BaeT ee;

- NPV BbINONHEHNM paboTkl UCMOb30BaHbI OhULManbHbIe NC-
TOYHMKM MHDOPMALIMK, KITACCUYECKME U COBPEMEHHbIE METO-
AVIKUA UCCreoBaHus;

- BbIBOAb! B 3aKMOYEHUM COOTBETCTBYIOT NMOMYYEHHbLIM Pe3yrb-
Tatam 1 OTpaxalT MHeHVe aBTopa Nno TeMe UCCNefoBaHus;

- ochopMIIEHNE COOTBETCTBYET YCTAHOBIIEHHBIM TPEGOBaHUAM.

OTnnyHo

OcBoeHa / no-
BbILLEHHbIN
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