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1. Ulenu n 3agaum aucumnmnmuHbl

1. Llenbto ocBoeHns gucumninHbl « PMHaHCOBLbIE U AGHEXHO-KpeaAUTHbIe MeToAbl pe-
rynmpoBaHUA 3KOHOMUKN» SBISieTCca hopmMmpoBaHmMe KoMmneTeHumn oby4vatowlerocst B obnac-
TV NpoheccnoHanbHON OesATenbHOCTU U chepe NnpodeccnoHarnbHON AeATeNbHOCTU:

08 ®uHaHChl U 3KOHOMMKA (B cdhepe yrnpaBreHnsa AeHEXHbIMU CPeacTBaMn, AEHEXHbIMU
noTokamu, (pyHaHcamMu, OCyLLeCTBNeHNs OPMHAHCOBOIO KOHTPOSS, a TaKke CTpaTermieckoro u
TEKyLLEero nnaHMpoBaHNA OEATENbHOCTM B OpraHM3aumsax pearibHoro cektopa 9KOHOMWKW, He-
NpaBUTENbCTBEHHbBIX U 0OLLECTBEHHbIX OpPraHn3aunsx, opraHax rocyJapCTBEHHOW BNacTn U me-
CTHOrO caMoynpaBfieHUs C y4ETOM OCOBEHHOCTEN MaKPO3KOHOMMYECKOW CUTyauun, nepcrek-
TUB pasBUTUS LMEPPOBON IKOHOMUKN, PUCKOB ABUMXKEHUS OEHEXHbIX CPpeacTs, hopMmnpoBaHma 1
NCcnonb3oBaHns (PMHAHCOBLIX PECYPCOB ANs onpenenieHns 9KOHOMUYECKN paLMOHanNbHOMo no-
BeAEHUS1 B KOHKPETHbIX CUTyauusix; B ccpepe pa3paboTkm 1 BbINOMHEHUS GIOAXKETOB U (DUHAH-
COBbIX MNSIAHOB KakK Ha ypOBHE OTAENbHOW opraHuM3aunmn (KOMMepPYECKON, B TOM Yucre uUHaH-
COBO-KpeaANTHOWN, HEKOMMEPYECKOW, HEMPaBUTENbCTBEHHOW U OOLLECTBEHHOM), TaK N HA YPOBHE
OpraHoB rocyfapCTBEHHOW BNacTM M MECTHOrO0 CaMOynpaBfieHMsI, a TakKe pacyeToB K Orooke-
Tam 6rompkeTHon cuctembl Poccuinckon depepauuun; B chepe aHanmsa M UccrieqoBaHUn co-
CTOSIHUA N NEPCNEKTUB Pa3BUTUA (OMHAHCOBbLIX PbIHKOB, CO34aHMUsl HOBbIX (OMHAHCOBbLIX NPOAYK-
TOB N MHHOBALUMOHHbBIX OMHAHCOBbLIX TEXHOMOMIK, hopMnpoBaHNA cTpaTerMm MHBECTUPOBAHNSA
KaKk Ha ypOBHE OTAENbHOW oOpraHu3aumMm (KOMMEpPYECKorM, B TOM YMCIE B 3KCNEpPTHO-
aHanUTU4ecKnx crnyxdax MHaAHCOBO-KPEOUTHbLIX OpraHn3aumMm U MHBECTULMOHHBIX KOMMAHWN,
LEeHTpax 9KOHOMMYECKOro aHanm3a, KOHCaNTUHIOBbLIX KOMMaHUsAX), Tak U Ha YPOBHE OpraHoB ro-
Cy0apCTBEHHOW BracTu U MECTHOro camoynpasneHusi; B cpepe pas3paboTkm MHCTpyMeHTapus
npoBeaeHNs uccregoBaHu B obnactu AeHer, huHaHCOB, KpeauTa, NnaTeXHOoW CUCTEMBI, -
HaAHCOBOrO pblHKAa, aHanu3a uUx pesynbTaToB, NOArOTOBKU AaHHbLIX AS1 COCTaBneHus ouHaHco-
BbIX 0630pOB, 3KCNEPTHLIX 3aKMIOYEHNN, HAYYHbIX OTYETOB M Hay4HbIX NyOnunkauun).

ducumnnuHa HanpaeneHa Ha pelweHue 3agad NpodeccnoHanbHON OeATENbHOCTU chne-
AYHLWMX TUNOB:

OpraHM3aunoHHO-yNpaBneHYeCcKni,

NPOEKTHO-3KOHOMUYECKNI

lMporpamma cocTaBneHa B COOTBETCTBUM C TpebosaHusimn degepanbHOro rocyaapcr-
BEHHOro obpasoBaTenibHOro CTaHaapTa BbiCLLEro obpasoBaHMsA MO HanpasfieHUI0 NOAroTOBKM
38.04.08 ®uHaHCHI 1 KpeauT.

2. NMepeyeHb NNaHUMpyeMbIX pe3ynbTaToB OOy4YeHUsl, COOTHECEHHbIX C MraHupye-
MbIMU pe3ynbTaTaMu OCBOEHUsA o6pa3oBaTenbHOW NporpamMmbI

Ne Kon kom- HanmeHoBaHue Koa n HanmeHoBaHWe nHanKaTopa JOCTMXKEHNA

n/n | neteHuun KOMMeTeHummn KOMMNeTeHLNN

1 MKB-3 CnocobHocTb npaktnyecko- | A3 sz — NPOrHO3MpyeT BO3MOXHbIE 3KOHOMUYECKME MO-
ro UCronsL30BaHUs coBpe- cneacTens (OPUHAHCOBBLIX PeLleHud U BO3AENCTBYET Ha 3KOo-
MEHHbIX KOHLIEMLNN KOPMNO- | HOMUYECKME MPOLECCHbl C NOMOLLLI (PUHAHCOBLIX U AEHEX-
paTUBHbIX (OMHAHCOB Mpu HO-KpeaOUTHbIX MeTOA0B perynnupoBaHng
000CHOBaHUN Y MPUHATUS
peLlueHnin

2 [MKB-4 CnocobHocTe  ocywlectB- | W2rks4 - Vicnonb3yeT aons peanvsauun MHBECTULMOHHOMO
naTb  peanusauuio  MHBE- | MpoeKkTa MeToAbl rocyaapCTBEHHON (PUHAHCOBOW NOAOEPXKKN
CTULMOHHOrO npoekTta (cu-
HaHCOBbLIN acnekT)




Koa n HanmeHoBaHWe nHanka-
TOpa AOCTUXEHUA KOMNEeTeH-

PesynbTatbl 06y4eHus (nokasaTenu oLueHUBaHWs)

LUmmn

UO3 nkesz — [lporHosupyeT | 3HaeT:

BO3MOXHble  3KOHOMM4Yeckne | OCHOBHble OMHAHCOBbLIE OpraHmn3aunm 1 npogeccrmoHanbHble y4acTHUKM BaH-
nocneacTeus (PUHAHCOBLIX | KOBCKOW CUCTEMbI

pelweHnin 1 BO3OENCTBYET Ha
9KOHOMWYECKME TnpoLecchbl C
NMOMOLLBbIO (PUHAHCOBBLIX U Ae-

OcCHoOBHble opraHunsauum n I'IpO(beCCVIOHaJ'IbeIe Y4aCTHUKN CTPaxoBOIro ceKkropa
OcCHoOBHble opraHunsauum n I'IpO(beCCVIOHaJ'IbeIe Y4aCTHUKN PbIHKA LEHHbIX 6ymar
N KONMNEKTUBHOINo MHBECTUPOBaAHUA

HEXHO-KpeanTHblX  MeToaoB | OcobeHHOCTM pa3paboTknm u peanu3aumm OeHEXHO-KpeOUTHON MonuTuKKn, dop-
perynupoBaHus Mbl FOCYJapCTBEHHOrO PMHAHCOBOrO perynupoBaHust
YmeerT:
lMnaHmMpoBaTth, NPOrHO3MPOBaTh U OLLEHNBATb U3MEHEHUS (PMHAHCOBOWN CcUTyaLuu
npv NONb30BaHMM PUHAHCOBbLIMU (MHBECTULIMOHHBIMW) YCIyraMmu
Onpegenatb kputepnn 3PHEKTUBHOCTM (PUHAHCOBOIO U AEHEXHO-KPEeOUTHOro
perynmpoBaHusi, rocyAapCTBEHHbIX U MyHMUMNANbHbBIX PacxonoB
BnapeerT:
Pa3bscHeHMEe KNMMEHTY SKOHOMMUYECKMX M NPaBOBbIX MOCNeAcTBUA PUHAHCOBLIX
peLleHnn
MO2nke-4 Mcnonb3yet ansa | 3HaeT:
peanusaumm MHBECTULMOHHOIO | PbIHOK KanuTana u ero UHCTPYMeHTapuin B paMkax peanusauumn MHBECTULIMOHHO-
npoekTa MeToAdbl rocydapcT- | ro npoekTa
BeHHOM dumHaHcoBo noa- | OcobeHHOCTM NPUMEHEHNSA MEXAHN3MOB MO NPUBMEYEHNI0 MHBECTULMI OIS pas-
OEPXKKM NNYHBIX OTPaCren IKOHOMUKN

MexayHapogHasa npakTuka no nNpyBreyYeHno MHBECTULIA

Popmbl rocyaapCTBEHHOrO hMHAHCOBOMO PEryfMpoBaHnNs, MHCTPYMEHTbI Noa-
AEePXKN opraHm3aumi manoro éusHeca,

MeToabl akTMBM3aUumM MHBECTULIMOHHOW 1 MHHOBALIMOHHOM AEATENbHOCTU

Ymeer:

AHanunanpoBaTtb AONrOCPOYHbIE LIENEBbIE MPOrpamMmMbl B paMKax peanusaumm uH-
BECTULIMOHHOIO NPoeKTa

Mcnonb3oBaTth pasnuyHble CNpaBoYHO-NPABOBbLIE CUCTEMBI B LIENSIX aKkTyanuaa-
LM NpaBOBbIX JOKYMEHTOB

[MpUMEHSITE MHCTPYMEHTbI HaNOroBOro perynnpoBaHus

Bnapeer:

ObecneveHne MexXBeAOMCTBEHHOW KOOpAUHaUUWM AeATeNbHOCTU AN peanv3a-
LMW MHBECTULIMOHHOIO NPOeKTa

MeTogamn oueHKM nocreAcTBMA (PUHAHCOBOTO perynvpoBaHus Ans NPUHATUA
yrnpaBneH4Yeckux peLleHum

3. Mecto auncumnnuHel (Moayns) B cTpyktype Ol BO

AncumnnmHa OTHOCUTCS K YacTu, (hopMUpyeMon yyacTHUKaMu obpasoBaTesibHbIX OTHO-
weHnn bnoka 1 «OpraHn3auynoHHO-ynpaBneH4YeCcKNin, NPOEKTHO-3KOHOMNYECKUN MOOYrb» OC-
HOBHOW npodeccnoHansHon obpasoBaTenbHOM MporpamMMbl MO HaNpPaBfiEHMIO MOArOTOBKM
38.04.08 ®duHaHchl 1 kpeauT. ducumnnnHa asnaeTcs 06s3aTenbHON K N3yYeHUHo.

M3ydeHne gucumnnuHbl «PrUHAHCOBbIE U OEHEXHO-KPEeOUTHbIE MEeTOAbl perynupoBaHus
9KOHOMMKM)» OCHOBAHO Ha 3HAHUSAX, YMEHUSAX MU HaBblKax, NOSTyYEHHbIX NPy U3y4yeHun oby4yato-
LWMMuncs gucumnnunH yposHs 6akanaspuaTa.

AuncumnnuHa « PUHaHCOBbLIE U AEHEXHO-KPEOUTHbIE METOAbI PEryrMpoBaHNS SKOHOMUKN»
ABMSETCA npeawecTsyowen aAna nocrneayowmx QUCUUNIvH, NpakTuk: «PUHaHCOBOE KOHCT-
pyupoBaHne 1 HoBaLumny»; «IKOHOMUYeckoe 0OOCHOBaHME NPOEKTHbIX pelleHniny, NponssoacT-
BEHHasa MpakTuka, npaktuka no npodunio npodeccruoHansHon aeatenbHocTu, [NpomnsBoacT-
BEHHas npakTuka, NpeaauniomMHas npakTuka.




4. O6bem gucumnnuHbl (Moaynsa) n BUAbI y4yeb6Hon paboThbl

O6Lwaga TpyaoemMKoCTb ANCLUMNNNHBI (MOLYNSA) cOCTaBNsAeT 6 3a4eTHbIX eANHNL,.

Buabl yue6HoM paboTbl 2 cemecTp, BCero akapge-
MUYECKUX YacoB

O6Lwasn TpygoeMKoCcTb ANCUMNAuHbLI (Mogyns) 216
KonmakmHasi paboma B T.4. aygUTOPHbIE 3aHATUSI: 60,15
Jlekumn 19
8 mom 4ucsie 8 hopme rpakmu4eckol nod2omosKu 0
MpakTnyeckune 3anatusa (MN3)/CemuHapsl (C) 38
8 mom 4ucrie 8 hopme rpakmu4eckol rnod2omosKu 38
KoHcynbTauumm Tekymne 0,95
KoHcynbTauum nepes sk3ameHoM 2
Bua atTectauum (3Kk3ameH) 0,2
CamocmosimenbHasi paboma: 122,05
MoproToBka K NPaKTUYECKUM 3aHATUAM 41,5
PacueTHo-npakTnyeckas pabota 14
MpopaboTka maTtepmanoB MO KOHCMNEKTY NeKUUA 1 y4ebHuKy (MOAroToBKa K Tec- 66,55
TMPOBAHWIO)
MoproTroBKa K 3K3aMeHy 33,8

5 CopepxxaHne gucumnnuHbl (Moayns), CTPYKTypupoBaHHoOe No TeMam (pasgenam)
C yKasaHueM OoTBeAEeHHOro Ha HUX KoJfinyecTBa akageMU4YeCKUX 4YacoB U BUAOB YUYE€OHbIX
3aHATUN

5.1 CopepxaHue pasaenos AMcUuUnnuHel (moayns)

Horo baHka B ge-
HEXHO-

Kak MeTo[, AEHEXHO-KPEeAUTHOIO perynmpoBaHus.
[eHexHo-kpegnTHas nonutnka baHka Poccun, 3aga-

Ne HavnmeHoBaHue CogaepxaHue pasgena TpyooemMkocTb pasgena, ak.u
n/n | pasgena gucumn-
NWHBI
1 CopepxaHne, 0b6bekTbl 1 opmbl HPUHAHCOBOIO pe- 37
rynuposaHua. Metoasl 1 opMbl rocyaapCTBEHHOMO
TeopeTuieckue CbMHaHPOBOFO perynupoBaHunsi, UX XapakTepucTuka.
OCHOBbI  (pUHAH- Bospgenctene OUHAHCOBBIX N AEHEXHO- KPEeAUTHbIX
MEeTOOOB peryrnmpoBaHus Ha SKOHOMUYECKMe npouec-
COBOrO  perynu- o
DOBaHUS  GKOHO- cbl (MHMNAUMIO, cOo34aHue KOHKYPEHTHOW cpep,bl);
MUKW ®durHaHCOBbIE UHCTPYMEHTbI NOAAEPXKKM OpraHu3aLmnn
mMarnoro 6usHeca. Kputepun acpdekTmBHOCTM pUHaH-
COBOr0 perynvpoBaHusi, rocygapCTBEHHbIX U MYHU-
UunanbHbIX pacxoaos.
2 MeToabl akTMBM3aUUN UHBECTULVNOHHOW U UHHOBALU- 51
OHHOM JeATenbHOCTU. [ocydapCTBEHHaa (UHaHCO-
duHaHcoBbIE Me- | Basg nogaepka WHBECTULMOHHOM AeSATErNbHOCTU.
ToOobl  perynupo- | ®uHaHCOBOE CTMMyNUpOBaHMe WHHOBauuN. PuHaH-
BaHMS 9KOHOMM- | COBOE pEerynupoBaHue couunanbHbiX npoueccos. Me-
YECKMX M COLM- | XaHU3Mbl MPUBIIEYEHUS UHBECTULMIA B OTPacin 3KO-
anbHbIX npouec- | HoMuWkM. MexayHapooHas npakTuka npuBneyvyeHus
coB uHBecTUUMI. lNMprMeHeHne NHCTPYMEHTOB HaroroBo-
ro perynypoBaHWs 3KOHOMMUYECKMX U coumanbHbIX
NpoLieccoB.
3 TeopeTnyeckme N WNCTOPUYECKME OCHOBbI CUCTEMBbI 48,05
OEHeXHOo-KpeanTHoOro perynuposaHus. MeToabsl
OeHexHo- WHCTPYMEHTbI [OEHEXHO-KPEeAUTHOro perynvpoBaHus:
KpeauTHble  Me- | MOHATUE U OCOBEHHOCTU NpuMeHeHusi. PerynupoBa-
TOObl  PErynupo- | HMe paeHexHoro obpaileHusi. OcobeHHocTu paspa-
BaHWS 9KOHOMUKM | BOTKM W peanu3aumm roCygapCTBEHHOW [LOEHEXHO-
KpeauTHOW NONUTUKM BO B3aUMOAENCTBUM C rocyaap-
CTBEHHOW (PHAHCOBOW NOJSIUTUKOMN.
4 Ponb LUeHTpane- | BantoTHoOe perynupoBaHue 1 BantoTHbIA KOHTPOSb 43




KpeauTHOM pery- | 4u u uenu. Metoabl perynmpoBaHus 4esaTenbHOCTH

NMPOBaHNN  3KO- | (PMHAHCOBLIX OpraHn3auui 1 NPodeccuoHanbHbIX

HOMWKU y4acTHMKOB GAHKOBCKOW CUCTEMBI, OpraHm3aumi n
nNpodeccuoHarnbHbIX Y4aCTHUKOB CTPaxoBOro CEKTO-
pa, opraHn3aumi u NpodeccnoHanbHbIX y4aCTHUKOB
pbIHKa LeHHbIX BymMar n KONneKTMBHOro MHBECTUPO-
BaHnA. Kputepum adppeKkTMBHOCTN OEHEXHO-
KPEeAUTHOro perynmpoBaHus.

KoHcynbTauuu 0.95

TekyLiune

KoHcynbTauus >

nepeg 9K3aMeHoMm

OK3ameH 0,2

5.2 Paspgenbl gucuUmMniiHbl U BUAbl 3aHATUN

Ne Jlekuuu, ak. v MpakTnue- CPO, ak. u
n/ HaumeHoBaHWe pa3gena AncunniuHbl ckme/nabopaTopHbl
n € 3aHATHg, aK. Y
1 TeopeTnyeckme OCHOBbI PMHAHCOBOIO perynu- 4 8 25
pOBaHWS 3KOHOMMKM
> ®uHaHCcOBbIE MeTOoObl PEerynMpoBaHUs 3SKOHO- 6 12 33
MUYECKNX 1 coumMarbHbIX NPOLEeccoB
3 [eHexHo-KpeauTHble MeTOAbl perynmpoBaHus 4 8 36,05
3KOHOMMKM
4 Ponb LUeHTpanbHoro bBaHka B OeHEXHOo- 5 10 28
KpeOUTHOM perynnpoBaHmm S3KOHOMUKU
KoHcynbmauyuu mekyujue 0,95
KoHcynbmauuu neped sk3aMmeHoOM 2
Bayem, sk3ameH 0,2
5.2.1 Jlekumnn
Ne | HammeHoBaHue pasge- TemaTurka NEKUNOHHbIX 3aHATUI TpynoemKkocCTb,
n/n na gncumniinHbl yac
1 | TeopeTtnyeckme ocHoBbl | CogepxaHue, 06bekTbl U hopMbl (PMHAHCOBOIO perynnpo- 2
dunHaHcoBOoro perynupo- | BaHusa. Metoasl n dopMbl rocygapcTBEHHOro (PMHaHCOBOrO
BaHUS 9KOHOMWKM perynupoBaHus, Ux Xxapakrepucruka.
BosgencteMe pUHaAHCOBBLIX U OEHEXHO- KPEeAUTHLIX MeTOo- 2
[AOB perynupoBaHns Ha 3KOHOMUYecKune npouecchl (MHNS-
Lm0, cosfaHue KOHKYpeHTHOW cpefpbl). PMHAHCOBLIE WHCT-
pyMeHTbl MOAAEPXKWM OpraHusaumin manoro 6usHeca. Kpu-
Tepun adhPEKTUBHOCTM (PUHAHCOBOrO PerynupoBaHus, ro-
CyAapCTBEHHbIX 1 MyHMLMNANbHbIX PACXO40B
2 MeToabl akTMBu3aumm MHBECTULIMOHHOW N MHHOBALIMOHHOMN 2
AesrternbHocTU. ['ocyaapcTBeHHas omHaHcoBas noandepxka
WHBECTULMOHHOW AeATeNbHOCTY.
®durHaHcoBbIE MeTOAbl pe- o) ) >
FYNMPOBAHNS SKOHOMMYe- WHaHCOBOE CTUMYNMPOBaHWe WHHOBauun. PrHaHcoBOe
CKUX M COLMAMbHLIX Mpo- perynuposaHue couuanbHbIX NpoLEeccos. MexaHunambl npu-
LLECCOB BrIEYEHUA MHBECTULMA B OTPAC/M IKOHOMMKM. MexayHa-
pofHas npakTuka NpPUBIeYEHNs MHBECTULNIA.
lMpUMeHeHne WHCTPYMEHTOB HaNoOroBOro peryrnvpoBaHus 2
SKOHOMWYECKMX M coLManbHbIX MPOLECCOB.
3 TeopeTnyeckme U UCTOPUYECKME OCHOBbI CUCTEMbI AEHEX- 2
HO-KpeauTHOro perynuposaHus. MeTtoabl U UHCTPYMEHTBI
[leHexxHo-KpeanTHble Me- | AeHEXHO-KPEeAUTHOro perynupoBaHus: NoHATME U 0cobeH-
Toabl perynmpoBaHusi | HOCTU NpuMeHeHusi. PerynupoBaHve aeHexHoro obpalle-
3KOHOMMKM HUS.
OcobeHHOCTM pa3paboTkM 1 peanusaunm rocygapCTBEHHON 2
OEHEXHO-KpeaMTHOM MONMUTUKM BO B3anMOAENCTBUM C FOCY-
JapcTBeHHOM OMHaHCOBOW NONIUTUKON.
4 | Ponb UeHTpanbHoro ban- | leHexHo-kpeauTtHas nonutuka baHka Poccun, 3agaun un 2

Ka B [IeHEeXHO-KpeaUTHOM

uenn. BanwTHoe perynvpoBaHve W BamntoTHbIA KOHTPOSib




perynmposaHnn 3KOHOMMU-

KaK MeTo OEeHEXHO-KPpeOUTHOro perynmposaHus.

K1
MeToabl perynupoBaHus AesaTenbHOCTU (PMHAHCOBBLIX Opra- 3
HM3auun 1 NpodeCcCuoHarnbHbIX Y4aCTHMKOB OaHKOBCKON
CUCTEMbI, OpraHu3aumin u npodeccnoHanbHbIX y4acTHUKOB
CTPaxoBOro CeKkTopa, opraHu3aumi u nNpodeccUoHarnbHbIX
YYaCTHMKOB pblHKa LEHHbIX Bymar u KOMneKTUBHOIo WMHBE-
ctupoBaHuna.  Kputepum  a(p(PeKkTMBHOCTU  OEHEXHO-
KPeaAMTHOro perynMpoBaHus.
5.2.2 lNpakTnyeckune 3aHATus (CeEMnHapbl)
Ne | HammeHoBaHue pasge- TemaTtnka npakTUYeckux 3aHaTum TpynoeMKocTb,
n/n na gucumnnnuHbl aK.4
Ob6cyxaeHne ANCKYCCUMOHHbIX BonpocoB no Tteme «Copepxa- 2
Hue, 06beKTbl U PopMbl (PUHAHCOBOrO perynuposaHusy». MeTto-
Obl 1 hopMbl rocyaapCTBEHHOIO PMHAHCOBOIO perynupoBaHus,
NX XapaKkTepucTumka.
TeopeTnyeckme OCHOBBbI
HanoroBble n HeHanoroBble MeToAbl (PUHAHCOBOrO PEerynmpo- 4
1 | cbuHaHCOBOrO perynu- o
BaHMSA npu paspaboTtke M peanusaumm UHAHCOBOW MOMUTUKM.
pOBaHUS SKOHOMMUKM b
Bospenctene UHAHCOBbLIX MHCTPYMEHTOB MOAAEPXKKN OpraHu-
3auun Ha pasBuTMe manoro 6usHeca
AHanus apeKkTMBHOCTN BO3AENCTBUSA (PUHAHCOBOrO perynmpo- 2
BaHWUs1 HA 9KOHOMMUYECKNE NpoLiecchl
OueHka BNMsHMA NpoueccoB (hOPMUPOBaHUSA U UCMOMb30BaHMWS 2
HaKoMUTENbHbIX OKOIKETHBI pPe3epBOB U pasMeLleHMs Bpe-
MEHHO CBOOOAHbIX BIOKETHBIX CPEACTB
AHanus rocygapcTBeHHbIX nporpamm Poccunckon ®enepaunm un 4
cybbekTtoB Poccuiickon Pepepaumm B YacTu oueHkn adpdek-
®PuHaHcoBblE  MeETOoabI y Aepau 4 o
SryNMPOBAHINS  SKOHO- TMBHOCTU METOA0B (PUHAHCOBOIrO CTUMYITMPOBAHNS UHBECTULIU-
2 |P OHHOW N NHHOBALMOHHOW AEeATENbHOCTU
MUYECKMX W coumanb- = -
HbIX TPOLIECCOB [focymapCTBEHHbIM M MyHMUMNAnNbHbBIA 3aka3 Kak MeTon noa- 2
OEPXKN Manoro n cpegHero busHeca
[ocygapcTBeHHOe (hMHaAHCOBOE CTUMYNUPOBAHME WHBECTULU- 4
OHHOW M WMHHOBALMWOHHOW [eATENbHOCTM B rOCYAApPCTBEHHbIX
nporpammax Poccuiickon ®enepaunmm n cyobektoB Poccumnckon
depepauymu
OkcnepTHas oueHka fokyMmeHTa « OCHOBHbIE HanpaBreHus eau- 4
[eHexHo-kpeauTHbIe N _ .
3 | meTogm  perynuposa- HOW rocygapCTBEHHOW OEHEXHO-KPEAUTHON MONUTUKNY
OnpegeneHne BO3OEWNCTBUSA [OEHEXHO- KPEOWUTHbIX METOAOB 4
HWUSt SKOHOMMKM
perynvpoBaHusi Ha 9KOHOMMWYECKNE NpPoLIeCChl
MeToapl perynupoBaHus OeATenbHOCTM (PMHAHCOBLIX OpraHu- 4
Ponb LleHTpanbHoro Abl perynvp A P X op
3auuii M NpodeccnoHarnbHbIX Y4aCTHUKOB BAHKOBCKOW CUCTEMBI
BanHka B  AOeHexHo- .
4 opraHmsauum u.
KpeouTHOM  perynmpo- .
MeToapl perynMpoBaHusi OesTeNbHOCTU OpraHu3auMi 1 npo- 2
BaHUN 3KOHOMMUKM
deccuoHanbHbIX Y4aCTHUMKOB CTPax0oBOro cektopa,
MeToapl perynupoBaHns AeATenbHOCTM NPOodeccMoHarnbHbIX 4
YYaCTHMKOB pPbIHKA LIEHHBIX GyMar U KONMNeKTUBHOrO MHBECTUPO-
BaHMS
5.2.3 JlabopaTopHbIN NPaKTUKyM — HE rpedyCMOmpeH
5.2.4 CamocTosaTensHas paboTta obyyaroLmxcs
Ne HanmeHoBaHue pasgena Bug CPO TpyooeMKOCTb,
n/n OVNCUMMNUHGI yac
TeopeTuyeckne OCHOBbI [MoAaroToBKa K NPakTUYECKMM 3aHATUSAM 9
1 | dmHaHcoBoro perynuposa- lMpopaboTka MaTepmanoB NO KOHCMEKTY NeKUMn n y4eb- 16
HUSA 3KOHOMUKM HUKY (NOAroTOBKA K TECTUPOBAHMIO)
duHaHcoBble MeToabl pery- | [NogrotoBka K NPakTUYECKUM 3aHATUSM 10
5 nMpoBaHNA 3KOHOMUYECKUX PacuyeTHO-npakTnyeckas paboTa. 7
N coumanbHbIX NpoLeccos MpopaboTka maTtepranoB MO KOHCNEKTY NEKUUi 1 y4eod- 16

HKKY (NOAroTOBKA K TECTUPOBAHMIO)




ﬂ,eHe)KHO-erﬂ,I/ITHbIe MeTo- MogroToBKa K NPaKTU4ECKUM 3aHATUAM 10,5

3 | Ab! PETynMPOBaHMS 3KOHO- Pac4yeTHo-npakTuyeckas pabora. 7
MUKN MpopaboTka maTtepranoB MO KOHCNEKTY Nekuni n yueb- 1855
HWKY (MOAroTOBKa K TECTMPOBAHWIO) '
Ponb LeHTpanbHoro baHka lMogroToBKa K NpakTUYECKUM 3aHATUSM 12

4 B NEeHEXHO-KpeaANnTHOM pe-

MpopaboTka maTepranoB MO KOHCNEKTY Nekuni n y4edb-
rynuMpoBaHum 3KOHOMUKU

16
HKKY (NOAroTOBKa K TECTUPOBAHMIO)

6 YuyebGHO-meTOANYECKOE U UH(pOPMaALMOHHOEe obecnevyeHne AUCUUNIUHBLI (MoAay-
na)
[ns ocBoeHWst AMCUMNINHBI 06yYaloLWMNCa MOXET UCMOMb30BaTh:

6.1 OcHOBHasa nuTtepartypa

1.®dnHaHcoBbIE N OEHEXHO-KpeaUTHble MeTOoAbl pPeryrnmpoBaHus SKOHOMUKU. Teopus u
npaktuka : y4ebHuk ansa By3os (rpud YMO BO) / M. A. AbpamoBa [u ap.]; nog penakumen
M. A. Abpamoson, J1. U. NoH4yapeHko, E. B. MapknHon. — 3-e u3g., ucnp. n gon. — Mocksa :
N3paTtenbctBo KOpanT, 2024. — 508 c. https://urait.ru/bcode/536066

2.3onotapés, C. H. ®uHaHCOBbIE U OEHEXHO-KPEAUTHbIE METOAbl PEryNIMPOBaAHNA 3KO-
Homuku : 2019-08-27 / C. H. 3onotapés. — benropoga : benlAY um.B.A.l'opuHa, 2017. — 153
c. https://e.lanbook.com/book/123408

6.2 [lononHuTenbHaa nuTeparypa

1.Tonctonecosa, Jl1. A. CtpaTternn n coBpeMeHHas MoAenb ynpasneHus B cdepe ae-
HEXHO-KPeOMTHbIX OTHOLIEHUn : y4yebHoe nocobue Ons By3oB (rpud Ap. opraHusauun) /
J1. A. Tonctonecosa. — 2-e u3g., ucnp. u gon. — Mockea : N3gatenbctBo KOpaut, 2022. —
155 c. https://urait.ru/bcode/491086

2.Po3aHoBa, H. M. MoHeTapHOe perynvpoBaHue COBPEMEHHOW 3KOHOMMKU : y4eBOHUK
ansa sy3oB (rpud YMO BO) / H. M. Po3aHoBa. — 2-e u3pg., nepepab. n gon. — Mockea : N3pa-
TenbcTtBO KOpanTt, 2024. — 380 c. https://urait.ru/bcode/537648

6.3 MNepeyeHb y4yebHO-MeTOAUYECKOrO obGecnevyeHUst Ansi caMocTosATeNibHOM pabo-
Tbl oGy4arowmxca

MoamonoanHa N.M. ®nHaHCOBbIE N OEHEXHO-KPEeAUTHbIE METOAbl PEerynmpoBaHnst 3Ko-
HOMWKW: 3aaHUs U METOANYECKME yKa3aHUst AN CaMOCTOATENbHOM paboThl 00y4YaoLWMXCa 04-
HOW 1 3a04HON hopMbl 06yYeHus. — BopoHex: BI'YUT, 2022.http://education.vsuet.ru

6.4 MNepe4yeHb pecypcoB MH(pOPMALIMOHHO-TENIEKOMMYHUKaLMOHHON ceTn «UHTep-
HeT», He0OXOAUMBIX ANA OCBOEHUA AUCLUNIUHBI (MOoAyns)

HaumeHoBaHue pecypca cetn « MHTepHeT» OneKTPOHHBIN afipec pecypca
Hayunas snexmponnas obubiuomexa http://www.elibrary.ru/defaulttx.asp?
Obpaszosamenvras niamgpopma «FOpaiimy https://urait.ru/

OBC «Jlanvy https://e.lanbook.com/

AUBC «Mezallpoy https://biblos.vsuet.ru/MegaPro/Web
Catim Munucmepcmea nayxu u evlcute2o obpazosanust PO http://minobrnauki.gow.ru
Dnexmponnas unpopmayuonno-obpazoseamenvhas cpeoa @IEOY | http://leducation.vsuet.ru

BO «BI'YUT

Ilopman omkpeimozo on-line obpazosanus https://npoed.ru/

6.5 MepeyeHb MH(OPMALMOHHbLIX TEXHONOMMN, UCMOMb3yeMbIX NPU OCyLlecTBrie-
HMM obpasoBaTenbLHOro npouecca No AucumniuHe (MoAayrnio), BKAKOYasA nepe4vyeHb Npo-
rpaMmMHOro o6ecneveHusi, COBpeMeHHbIX npodeccuoHanbHbIX 6a3 AaHHbIX U UH(opMa-
LIMOHHbIX CMPABO4YHbLIX CUCTEM



https://urait.ru/bcode/536066
https://e.lanbook.com/book/123408
https://urait.ru/bcode/491086
https://urait.ru/bcode/537648
https://urait.ru/
https://e.lanbook.com/
https://biblos.vsuet.ru/MegaPro/Web
https://npoed.ru/

[pu usyyeHuu ducyunauHbl UCMOb3yemcs npogpamMmHoe obecriedeHue, co8peMeHHbIe
npogeccuoHarsbHble 6a3bl 0aHHbIX U UHGOPMaUUOHHbIe cripagoyHblie cucmembl. SNOC yHu-
gepcumema, 8 mom 4ucre Ha 6ase rpoepamMmHol rnamgopmbl « Cpeda 3reKmpoHHo20 0by-
yeHus 3KL».

NMpn ocBOEHMM AUCUMMNIUHBI UCMONb3yeTCs JIMLUEH3UOHHOEe U OTKpbITOE Mpo-
rpammHoe ob6ecne4vyeHmne — OC Windows (MS Word, MS Excel, MS Power Point), OC ALT
Linux.

7 MaTtepmanbHO-TeXHM4YecKoe obecnevyeHne AUCUUNIUHBLI (MOAynA)

YyebHble ayautopum Ans npoBeaeHUs NEKLUMOHHbIX U NPaKTUYECKUX 3aHATUIN, OCHALLEH-
Hble 06opyaoBaHNEM N TEXHUYECKMMN CPpeacTBaMU 0ByYeHus (MyNbTUMEANNHBIMU NPOEKTopa-
MM, HACTEHHbIMW 3KpaHaMW, WMHTEPaKTUBHbIMKM JOCKaMW, HOyTOykamu, gockamu, paboymmu
MecTamMu no konmn4yecTBy oby4vatomxcs, paboynm mectom npenogasatens) — aya. 9, 450, 239,
244, 245, 341a vinu vHble B COOTBETCTBUWN C pacincaHnem.

[onyckaeTca ucnonb3oBaHWe APYrMx ayautopun B COOTBETCTBUN C pacnncaHMEM y4eb-
HbIX 3aHATUA M OCHALLEHHbIX COOTBETCTBYIOLWMM MaTepuanbHO-TEXHNYECKMM obecneyeHnem, B
COOTBETCTBUMN C TpeboBaHUAMM, NpeabaBnaemMbiMn 06pasoBaTenbHbIM CTaHAAPTOM.

MomelleHnss ansa camocTosiTenbHOM paboTbl 0OGyYarLIMXCH, OCHALLEHHbIE KOMMbLOTEpP-
HON TEXHWKOW C BO3MOXHOCTbIO MOAKIOYEHUs Kk ceTn "MIHTepHeT" n obecnevyeHnem goctyna K
0a3aM OaHHbIX U 3ANIEKTPOHHOM MHMOpMaLMoHHO-0bpasoBaTensHon cpege PrbOY BO «BIY-
NT» —ayn. 251, pecypcHbin ueHTp BIYUT.

8 OueHoYHble MaTepuanbl ONA NPOMEXYTOYHOM aTTecTauuMm obyvarLlmxcs no
aucuunnu-He (Moaynio)

OueHo4Hble maTepuanbl (OM) anga gucunnnuHbl (MO4yns) BKIOYaKOT B cebs:

- NepeyveHb KOMNETEHUNA C YKa3aHNEM NHANKATOPOB AOCTUXKEHNSA KOMNETEHLNIA, 3Tanos
nx opMMpPOBaHNA B NpoLecce 0CBOEHNSI 0bpa3oBaTenbHOM NPorpamMmmbl;

- OnuMcaHue LwKan oueHnBaHus;

- TUNOBbIE KOHTPOSIbHbIE 3a4aHus UNKU MHble MaTepuanbl, HeobxoauMble ANSA OUEHKU
3HaHUN, YMEHUN,

HaBbIKOB;

- MeToAMYeCKMe Matepuansl, onpegenstowme npoueaypbl OLEHNBAHUA 3HAHUIN, YMEHUN,
HaBbIKOB 1 (M) OnbiTa AEATENBHOCTM.

OM npefctaBndaTCa B BUAE NPUoXeHust K paboyen nporpamme.

OueHo4Hble MaTepuanbl opmupytotca B cootBetcteumn ¢ N BIYUT «[lNonoxeHne o6
OL€HOYHbIX MaTepmanax».



NMPUNOXEHUE

K PABOYEN MPOrPAMME OUCLMUMNUHDI
®UHAHCOBbIE U AEHEXHO-KPEAUTHbLIE METO[bI PEINYJINPOBAHUA

OKOHOMUKU

1. OpraHVI3aLWIOHHO-MeTOpM‘-IeCKVIe AaHHble OAUCUMNSIUHBLI AN 3a04HOW d)Oprl

oby4yeHus

O6Lwaga TpyaoemMKoCTb ANCLMMINHBI (MOLYNS) cOCTaBNsAeT 6 3a4eTHbIX €ANHUL,.

Buabl yue6HOM paboThl

3 cemMecCTp, BCero akagemum-
YeCKUX 4yacosB

akag. 4

O6uwas TpygoeMKOCTb AUCUMNAUHBI (MOAynst) 216
KoHTakTHas paboTa B T. 4. aygUTOPHbIE 3aHATUS: 17,9
Jlekunn 6

8 mom Yucrie 8 hopme rnpakmuyeckol nod2o0moeku -
IMpakTnyeckue 3aHATUSA 8

8 mom yucrie 8 hopme rpakmu4eckol nod2o0moeku 8
KoHcynbTaumm Tekyime 0,9
KoHcynbTaumm no KOHTPObHON paboTe 0,8
KoHcynbTauum nepes ak3ameHoM 2
Bud ammecmauyuu (3K3ameH) 0,2
CamocTrosaTenbHas pabora: 191,3
MogroToBKa K MPaKTUYECKUM 3aHATUAM 75
Pac4yeTHo-npakTuyeckasn pabota 14
MpopaboTka MaTepumanoB NO KOHCMEKTY NeKUUn 1 y4ebHUKY (MoaroToBka K Tec- 1023
TMPOBAHMIO) '
MoproTroBka K 3K3aMeHY (KOHTPOnb) 6,8




NPUNOXXEHUE
K pabo4yen nporpamme

OLIEHOYHbLIE MATEPUAIJbI
AnA NPOMEXYTOYHOU ATTECTALIUA

no AUCLMUMNIIUHE

®UNHAHCOBbIE N AEHEXXHO-KPEOUTHbIE
METO[AbI PEINYJINMPOBAHUA 3KOHOMWKU



1 NMepe4yeHb KOMNETEHLUI C yKasaHUEeM 3TanoB UX (POpMUPOBaAHUS

Ne Kopn kom- HaumeHoBaHne Koa n HanmeHoBaHWe nHankaTopa gOCTUXKEHNS
n/n | neteHuun KOMNEeTeHUMmn KOMMEeTEeHUNN
1 MKBe-3 CnocobHOCTb NpakTU4YecKo- W3 rks3 — NporHosmpyeT BO3MOXHbIE 3KOHOMUYECKNE MO-
ro UCrnonb30BaHUs COBpe- cneacTenst PUHAHCOBLIX PELUEHWIA U BO3AENCTBYET Ha KO-
MEHHbIX KOHLIEMLNIA Kopno- HOMUYECKNE MPOoLLECCHI C MOMOLLbIO (PUHAHCOBLIX N OEHEX-
paTUBHbIX (OMHAHCOB Mpu HO-KPEAUTHbBIX METOA0B perynupoBaHnst
0B60CHOBaHUN Y MPUHATUS
peLeHnn
2 [KB-4 CnocobHoCTb ocyLLecTB- WO2nks4 - icnonbayeT ansa peanusaunn MHBECTULMOHHOMO

NSATb peanusauuio NHBe-
CTULMOHHOIO NpoekTa (hw-
HaHCOBbIA acMekT)

npoekTa MeToAbl FoCy4apCTBEHHOW (hMHAHCOBOW NoaAePXKKU

Kon v HanmeHoBaHWe MHauKa-
TOpa AOCTMXKEHMSI KOMNETEH-
Lmu

PesynbTatbl 06y4eHust (NokasaTenu oLeHNBaHUSA)

NAO3 nke-z — MNMporHosmpyet
BO3MOXXHbl€ 3KOHOMMUYECKME
nocnencTeus (oMHaHCOBbIX
peLleHnn 1 Bo34encTByeT Ha
3KOHOMMYECKMNE MpoLecchl C
NMOMOLLIbIO PUHAHCOBbLIX U Ae-
HEXHO-KPEAUTHLIX METOA0B
perynmpoBaHus

3HaeT:
OcHoBHble (hMHaHCOBbIE OpraHn3auun 1 NPodeCccMoHanbHble y4acTHUKN H6aH-
KOBCKOW CMUCTEMBI
OcHOBHbIe OpraHM3aumm n NpogeccnoHarnbHbIe y4acTHUKM CTPaxoBOro cekropa
OcHoBHble opraHu3aummn 1 NpogeccrMoHanbHble Y4acTHUKM PbiHKa LieHHbIX Oymar
N KONMEKTUBHOIO MHBECTUPOBAHUS
3HaeT ocobeHHOCTY pa3paboTku 1 peanusaunm AeHEXHO-KPeAUTHON NONUTUKK,
dopMbl rocygapCTBEHHOIO PMHAHCOBOTO pPerynupoBaHns

YmeerT:
lMnaHnpoBaTb, MPOrHO3NPOBATbL N OLEHNBATbL N3MEHEHNSI PMHAHCOBOW CUTYaLIMK
npuv Nonb3oBaHNN PUHAHCOBLIMU (MHBECTULMOHHBLIMW) YCryramm
OnpepenaTb kputepum 3achPekTUBHOCTM (HMHAHCOBOIO U OEHEXHO-KPEeOUTHOrO
perynupoBaHuns, rocygapCTBEHHbIX U MyHMUUNANbHbIX pacxogos

BnapeerT:
Pa3bacHeHue KNMeHTy 3KOHOMUYECKUX M NPAaBOBbIX NOCNeACTBUN (PMHAHCOBBIX
peLeHnn

WO2nks-4 - icnonbayeT ans
peanusaumm MHBECTULMOHHOIO
npoeKTa MeToabl rocyaapcT-
BEHHOW hnHAHCOBOW Noa-
OEPXKKM

3Haer:
PbIHOK KanuTana u ero MHCTpyMeHTapuii B pamkax peanusaumm MHBECTULNOHHO-
ro npoekTa
Ocob6eHHOCTM NPUMEHEHNS MEXAHN3MOB MO NPUBMEYEHNI0 NHBECTULMI OIS pas-
NNYHBIX OTpacren 3KOHOMUKN
MexgyHapoaHas npakTvka rno npuBreyYeHno MHBECTULINIA
Popmbl rocyfapcTBEHHOrO (hMHAHCOBOMO PEryNMPOBaHNs, UHCTPYMEHTbI NO4-
OEPXKKM opraHmnsaumi manoro 6usHeca,
MeToabl akTnBM3aumMm MHBECTULIMOHHOM U MHHOBALMOHHOW AeATeNbHOCTU

YmeerT:
AHannsnpoBaTtb AOMTOCPOYHbIE LIENEBbIE MPOrpamMMbl B paMKax peannsaumm uH-
BECTULIMOHHOIO NpoeKTa
Mcnonb3oBaTth pasnuyHble CNpaBoOYHO-NPABOBbLIE CUCTEMBI B LIENAX akTyanuaa-
LMN NpaBOBbIX JOKYMEHTOB
[MpUMEHSITE MHCTPYMEHTbI HANOroBOro perynnpoBaHus

BnapeerT:
Ob6ecneyeHe MeXxBeOMCTBEHHONM KOOpANHALMN AeaTeNbHOCTU AN peannsa-
LMW MHBECTULIMOHHOIO NpOekKTa
MeTogamm oLeHKM NocneacTBMn (OPMHAHCOBOIO PErynmMpoBaHus anst NPUHATUSA
ynpaBreH4YeCKNX peLleHnn




2 MMacnopT OLueHOYHbIX MaTepuaroB No AUCUUNIINHE

Ne Paspenbl gucumnnuHbl Kopn, OueHo4Hble maTepuansbl TexHonorus/npouenypa
n/n KOMMeTeHL MmN HanmeHoBaHue NeNe 3apa- oLeHuBaHusa (cnocob
HU KOHTpONs)
BaHk TecToBbIX 3aga- 1-5, BbnaHo4HOe TecTnpoBa-
TeopeTuyeckue ocHOBbI HUA 28-32, 38 | Hue (MpoueHTHas Wwkana)
L pMHAHCOBOrO perynmpo- ka3 SO6GCGAOBaHVIe (BO- 81-83 lMpoBepka npenogaBate-
BaHUS 3KOHOMUKM pocbl ANS 3K3aMeHa) nem (ypoBHeBas LiKkana)
PeweHue 3agav MY k M3 lMpoBepka npenogasate-
nem (ypoBHeBasi LUKana)
MKB-4 BaHk TecToBbIX 3aaa- 39-80 BbnaHo4Hoe TecTnpoBa-
HWUN Hue (NPOLEHTHas LKana)
®uHaHcoBbIE METOADI
DErYIPOBAHIS SKOHO- CobecenoBaHue (Bo- 95-109 lMpoBepka npenoagaBaTe-
npockl Ang 3K3ameHa) nem (ypoBHeBas LWKana)
2 | MMYECKMX U coumarnbHbIX
NDOLIECCOB PeweHne 3agav MY k M3 lMpoBepka npenogaBate-
nem (ypoBHeBas LwKana)
PacuyeTtHo- MY k CPO | lNposepka npenogasare-
npaktTuyeckas paborta nem (ypoBHeBasi LWKkana)
[deHexHo-kpeanTHble MKs-3 BaHk TecToBbIX 3aaa- 6-10 BnaHo4Hoe TecTupoBa-
MeToAbl perynnupoBaHus HUA 18-27, 34- | HMe (NpoueHTHas WwKana)
3KOHOMMKM 36
CobecenoBaHue (Bo- 89-94 lMpoBepka npenogasaTe-
3 npochl Ang 3K3ameHa) nem (ypoBHeBasl LWKkana)
PeweHune 3agay MY k M3 lMpoBepka npenogasaTe-
nem (ypoBHeBas LuKana)
PacueTtHo- MY k CPO | lNpoBepka npenogaearte-
npakTuyeckas paborta nem (ypoBHeBas LiKana)
Ponb LleHTpanbHoro MKs-3 baHk TecToBbIX 3aga- 11-17, 37 | bnaHo4HOe TecTMpoBa-
baHka B OEHEXHOo- HUA HWe (MpoueHTHas Wwkana)
4 KpeaAUTHOM perynumposa- CobecepnoBaHue (Bo- 84-88 lMpoBepka npenogasaTe-
HUM SKOHOMUKM Npocbl ANs 3K3ameHa) nem (ypoBHeBas LiKana)
PeweHue 3agav MY k M3 lMpoBepka npenogaeate-

nem (ypoBHeBas LIKana)




3 OueHo4Hble cpeAcTBa Afsi NPOMEXYTOYHOM aTTecTauum (3K3ameH)

TunoBble KOHTPOJbHbIE 3a4aHUA UIU UHbIe MaTepuarnbl, HeoO6XoAnMbIe ANA OLEHKN 3Ha-
HWUN, YMEHUWN, HaBbIKOB U (UNN) ONbITa AEATENIbHOCTU, XapaKTepu3yloLwmux 3Tanbl hopMmmpoBaHus
KOMMNeTEeHLMN B npoLecce 0CBOeHUA o6pa3oBaTesibHON NpPorpaMmmbl

ATtTecTtaumsa oby4varowerocs no AMcUMNIMHe NpoBoanTca B oopmMe TECTUPOBaHNA 1 / unu npeay-
cMaTpuBaeT BO3MOXHOCTb Mocreayowero cobeceoBaHus.

3.2 TecTbl (TecTOBbIE 3a8aHNA)

MKB-3 - CnocoBHOCTb NPaKTUYECKOro NCMONb30BaHNsSi COBPEMEHHbIX KOHLIENLMIA KoprnopaTuBe-
HbIX pMHAHCOB NpU 060CHOBaAHUW U NMPUHSATUS PELLEHWI

Ne dopmynmnpoBka 3agaHung
3aga-
Aa-
HUS
1 B ycnoBusax pbIHOYHOWN 3KOHOMMKM pa3Mep 3MUCCUM HaNMUYHBIX AeHbrax onpeaensaeTcs:

KOMMep4YeckumMmn 6aHkamm Ha OCHOBE MPOrHO30B AEeHEXHbIX JOXOA0B U PaCcXO40B HaceneHus.
LleHTpanbHbIM 6aHKOM Ha OCHOBE NMPOrHO30B KaCCOBbLIX 060POTOB KOMMepPUYeCKUX GaHKOB.
MECTHbLIMW OpraHamm BriacTy Ha OCHOBE MUCCeAoBaHNs coLmanbHO-3KOHOMUYECKO CUTyauun B pe-
rMoHe.

KOMMep4YeckumMmn 6aHkamm Ha OCHOBE MPOrHO30B AEeHEXHbIX OX0A0B U pacXo40B OpraHn3aLuuii.

2 CkopocTb obpalleHus geHer namepsieT:

UHTEHCUBHOCTb ABUXEeHUA OeHEeXHbIX 3HaKOB.

MPOLEHT AeBanbBaLMn UMW peBanbBaLn HaLMOHaNbHOWM BantoThl.
MoKynaTesnbHY CnocobHOCTb py6ns.

CTeneHb TOBAPHOIO NMOKPbLITUS Pyorst.

3 Pa3BuTture 6esHann4Horo obopora:

YBENMNYMBAET KOSIMYECTBO HaNMUYHbIX AEHET, HEOOX0aNMBIX Anst obpaLLeHust.

COKpallaeT KOfIM4eCTBO HaNUYHbIX AeHer, He06Xo0ANMbIX ANA obpalleHus.

He oKa3blBaeT BIIUSIHMS Ha KONMYECTBO HanM4YHbIX OeHer, He0GX0AMMbIX AN oGpaLleHus.
MOMHOCTBI NMKBUANPYET HaNMYHbIN 060pOT.

4 Mpu npoBeAeHUN NONNTUKN OrpaHNYeHns JOCTyna KOMMepYeckmx 6aHKoB Kk peduHaHCMpoBaHnio baHk
Poccum - KIMOYEeBYIO CTaBKY.

noBbIWaeT.

noHWXaerT.

«3aMopaxunBaeT».

OTMEHsIeT.

5 KpeAMTHBbIX opraHn3aumin ocyLlecTBrseTcs NyTém npegocrasneHns baHkom Poccun 3anmos B
crnyyae nosiBreHNs1 Y HUX BPeMEHHbIX PUHAHCOBbLIX TPYAHOCTEN.

PecdmHaHcupoBaHue.

BrogxeTuposaHue.

OuddepeHumaums.

MHcnekTnposaHue

6 Mpu NpeBbIWeHN NMMMUTa 060POTHOM KaccChbl NPEeANPUATUS N3NULLEK HANWYHbIX AeHEer AOMkKeH bbITb caaH
B:

Pac4eTHO-kaccoBbI LEHTP.

PernoHaneHbI genosnTtapui.

O6cnyXuBaroLWmUM UX KOMMep4eCcKUin 6aHK.

MuHucTepcTBO (hbmHaHcoB PO

7 MpeanpuaTnsM Npon3BoANTbL pacyeTbl HANMYHLIM MOPSOKOM:

3anpeLueHo.

Pa3peluieHo B npegenax, yCTaHOBJIEHHbIX 3aKOHOAATENbHO.

PaspelueHo npu ycrnoBmu nony4veHns cneumanbHon nuueHaum LieHTpansHoro 6aHka PP Ha npaBo coBep-
LLEHMS1 pacyYeTOB HaNUYHbLIM NOPSAKOM.

PaspelueHo npu ycroBmmn Nony4eHns cneumanbHOro paspeLleHns paci4eTHO-KacCoBOro LIEHTPa U KOMMep-
yeckoro 6aHk




O6opoTHas Kacca 1 pe3epBHble hoHObl HAaNUYHbIX AeHer POPMUPYIOTCA:
B pac4eTHO-KacCoOBbIX LIeHTpaxX.

B kommepueckux GaHkax.

Ha npeanpusitusix.

B pernoHanbHbIX Aenosutapusx.

Mpwn yBenuyerHnn LUb PO HOpMbl MMHMManbHbBIX PE3€PBOB KPpeaUTHbIA NOTEHLMan KOMMepYeCckmx 0aHKOB:
CHunxaeTcs.

BoapacTaer.

OcTtaétcst HeM3MeHHbIM.

YBenuynBaeTcs B reOMeTprUYEeCcKon Nporpeccum

10

[nsa oXnBneHms 9KOHOMUKM CTpaHbl LieHTpanbHbii 6aHk PO ... cnpoc Ha rocygapcTBeHHbIE LeHHble Byma-
.

CHwuxaer.

Jlnksngupyer.

Ctumynupyer.

Bapbupyet

11

OKcnaHCcUoHMCTCKast Aeno3mTHasa nonutuka baHka Poccuy npnBoauT K ... pe3epBOB KPeAUTHbIX OpraHu3a-
LIMA.

Pocry.

YMeHbLUeHuIo.

BbipaBHMBaHMIO.

3amopaxnBaHuio

12

[eHexHo-kpeauTHasa nonuTuka peanudyetcsa nyTém B3anmogenctens banka Poccun c:
OpraHusaumsamMm pasnmyHbIX OTpacnen 3KOHOMUKN.

MMpaBuTENLCTBOM.

HaceneHvem.

Kommepyecknmun 6aHkamm.

13

Bapadeit ... nonuTukn LleHTpanbHoro 6aHka P® aBnseTca Bo3gencTBne Ha KOnmM4ecTBo geHer B obpatye-
HUW Yepes perynupoBaHne AeHEXHON Macchbl 1 CBOOOAHbIX JIMKBUOHBIX PECYPCOB Yy KOMMepYeckux baH-
KOB.

KpeauTHoOW.

[leHeXXHO-KpeaUTHOMN.

PecypcHon.

ToBapHoON

14

OcywecTBNAsS ANCKOHTHYIO 1 3aroroByto Nonutuky, baHk Poccun okasbiBaeT BnSHME Ha ... PbIHOK.
Bewesoi.

[eHeXHbIN.

MoTpebuTtensckuii.

MexayHapoaHblii

15

Mpwn ocyuiecTBneHun... uensto LieHTpansHoro 6aHka PO aBnseTcsa orpaHMyeHne cnpoca Ha KpeauT.
KpeguTHon pecTpukuum.

PeduHaHcrpoBaHus.

KpeanTHom akcnaHcuu.

MoHOMONbLHOM NONUTUKN

16

Temn MHCbJ'IﬂU,I/IVI BO3pacTaeT B HanbonblUen cTeneHn, ecnn AONONHUTENbHbIE rocyoapcCrtBeHHbI€ pacxobl
NOKPbIBAKTCA 3a CHET:

yBEJIMYEHNA CTaBKM Hanora c (bVI3I/I‘-IeCKI/IX nnu;

BBeAEeHUA ﬂpOFpeCCMBHOVI LLKaIbl HANOroobnoXeHus;

npoaaxu rocyaapCrtBeHHbIX LeHHbIX 6y|v|ar Ha OTKPbITOM PbIHKE;

nony4yeHua KpeguToB 'y Ll,eHTpaanoro 6aHkKa.

17

Bbibepute HECKOMNBKO OTBETOB
[nsi BO34eNCTBMS Ha SKOHOMMYECKME NMPOLECChI 3a LieHTparnbHbIM HaHKOM 3akpenneHbl OyHKLMN:
NIM3UHIOBOrO LEHTpa CTPaHbl.
Ka3Hauyes rocygapcTBa.
BaHKa, OCyLLEeCTBALLEro TPacToBbIE OnepaLuu.
KpeauTopa nocrnegHerd MHCTaHUUM.

18

BbiGeprTe HECKONBKO OTBETOB
Mpu pLIHOYHOW 3KOHOMUKE ONSt AEHEXHON CUCTEMbI XapaKTepHbl AEHEXHO-KpeAUTHbIE METOOBI PErynnpo-
BaHUS:

OUPEKTUBHOE NiTaHUPOBaHUE AEHEXHOro obopoTa

JeLeHTpanu3auns eHexHoro obopoTa

LleHTpanM3oBaHHOe yrnpaBJieHue AeHEeXHON CUCTEMOW




MOHOMOJIbHAsA AMUCCUS HaNN4YHbIX N 6e3HaNMYHbIX AeHer

19 BbibepuTe HECKONbKO OTBETOB
Mpu NPOrHO3npoBaHUM PMHAHCOBLIX PELUEeHMIN HEOOX0AMMO YYNTbIBATh, YTO CNPOC Ha AEHbIMM ANst CAENOK:
BO3pacTaeT nNpu yBenmyeHun npoLeHTHON CTaBKK
BO3pacTaeT NPpU CHUKEHUU NPOLIEHTHOM CTaBKU
CHMXaeTcs NpPY YMeHbLUeHUU HOMUHanbHoro o6bema BBIN
CHWXaeTcsi N0 Mepe pocTta o6beMa HoMuHanbHoro BB
20 BbibepunTe HECKONBKO OTBETOB
JInmnT octaTka geHexHbIX CpeacTB B KacCax KOMMEPYECKMX OpraHu3aumnm — aTo:
MUHUMAanNbHO AOMYCTUMAs CyMMa HaNU4YHbIX AEHEr, XPaHSALLMXCS B Kacce opraHusauum
MaKCcUMManbHO A0oNyCcTMMa CyMMa Hanu4HbIX AeHer, XpaHALWMXCA B Kacce opraHusauum
yCTaHaBnMBaeTcs B 3akoHoaaTenbHoM nopsaake baHkom Poccumn
yCcTaHaBNMBaeTCsl KOMMep4YeCkMM 6aHKOM, 06CnyKMBaloWMM OpraHu3auuio, No corfiacoBaHuio
CTOpPOH
21 BbibepuTe HECKONBKO OTBETOB
K HCTpyMeHTaM BantioTHOro perynmpoBaHns OTHOCUTCS:
npoBepKa BanoTHbIX onepauun pe3mgeHToOB U Hepe3naeHToB B Poccunckon ®egepauun.
yCTaHOBIEeHMue nopsigka npoBefeHusi BanoTHbIX onepauui.
KOHTPOIb 3a COOnoAeHMeM BanoTHOro 3akoHoAaTeNnbCcTBa.
onpeaerneHune ycnosun n nopsinka opmMmpoBaHms NyOnMyHbIX N YacTHbIX PE3ePBOB AEHEXHbIX
CpPeacTB.
22 BbiGepnTe npaBunbHOE conocTaBneHne
1 |deHexHbin A |ocywecTtBneHve 6e3HanuyHbIX pacyetoB Mmexay 6aHkamy nytem 3ayeTta B3a-
obopot UMHbIX OEHEXHbIX TpeboBaHUN 1 0653aTENbCTB UX KINEHTOB.
2 |besHanuyHble |B |[OeHbru, He NoABEPXKEHHbIE MPOLLECCY MyNbTUNIMKALUK, BKNOYAOLLME Hanny-
pacyeThbl Hble AEeHbI KaK Yy HaceneHus, Tak U B Kaccax NpeanpusiTui, opraHmsaumn,
GaHKOB; AeHbIM Ha KoppecnoHAeHTCkux cyeTax 6aHkoB B PKLL; o6sa3aTenbHble
pes3epBbl KOMMep4yeckux 6aHkos B LIb.
3 |MexbaHkoB- |B [cymma Bcex nnartexemn, COBepLUEHHbIX B HAPOAHOM XO35AACTBE 3a onpeje-
CKUIN KNUPWUHI NEHHbIN Nepuog BpeMeHn (Kak NpaBurio, 3a rog) HanuyHbiMu 1 6e3HanmnyHbI-
MU JeHbramu.
4 |[deHexHas 6a- | |[oeHexHble pacyeTbl 6e3 y4acTusa HanNU4YHbIX AeHEer, Npon3BoaUMbIE MYTEM
3a CMMcaHWsA OEHEXHbIX CPEACTB CO cyeTa NnaTerblLUuKa U X 3a4nCrieHns Ha
CYeT nony4yarens.
OTBeT: 1-B; 2-I; 3-A; 4-b
23 BbibepuTe npaBunbHOE conocTaBneHme
1 |KoHBepTupye- |A |BantoTa, KOTOpas BbINOMHAET OYHKLMIO MUPOBBLIX AEHEr U HakannMeaeTcs B
MOCTb BamntoThl | [30110TOBAMOTHbIX pe3epBax LieHTpanbHbIX 6aHKOB
2 |Pe3epBHas B |ueHa BantoTbl OAHOW CTpaHbI, BbipaXeHHas B BanoTe APYron CTpaHsl Unm B
BanwTa MeXOyHapOAHOMN KONMEKTUBHOW BanoTe.
3 |BanoTHbIN B |nokynka-npopaxa MHOCTpaHHOW BamnioThl, OCYLLECTBSieMas LeHTparnbHbIM
KypcC 6GaHKOM CTpaHbl HA BHYTPEHHEM BaNtOTHOM PbIHKE.
4 |BantoTHble WH- | [BO3MOXHOCTL 0OMeHa BantoTbl N0 ouLmManbHOMY Kypcy U CTEMNEHb €€ UC-
TepBeHUUn nonb30BaHWs B NOObLIX JEHEXHbIX onepaLymn.
Oteet: 1-T; 2-A; 3-6; 4-B
24 BbiGepuTe NpaBuibHOE conocTaBneHne
1 |OeHomuHauua (A |ob6bsiBNEHWE rocygapcTBOM Pe3Ko 06eCLIEHMBLLENCS HALMOHANbHOW BankoThl
HEeAEeNCTBUTENbHON U BBEAEHME HOBOW HAaLMOHaNbLHOW BankoThl.
2 |Hynnudwuka- |B [cHWxeHue odurumanbHOro Kypca HalunoHanbHOW BantoThl, BbIpaXXEHHOMo B
ums pe3epBHON BantoTe.
3 |OeBanbBauusa |B |noBbiWEHWE Kypca HALMOHATbHOW BanoThl.
4 |PeBanbBauus |IT |ykpynHeHne Maclitaba UeH, TO eCTb MOBbILEHNE NOKyNaTeNbHOW CNOCOOHO-
CTW HaLMOHanNbHOW AEHEXHON eQUHULbI, KOTOPOe AOCTUraeTcs NyTeM «3a-
YepKMBaHNSA HyNen» Ha TOBapHbIX LieHaxX, 3apnnaTax, 4oNnroBbix obs3aTens-
CTBax M T.n.
Oteet: 1-T; 2-A; 3-b; 4-B
25 BbiGepuTe NpaBuibHOE CONOCTaBIEHME rPyNN U BUOOB ONepauUOHHbIX JOX040B

1 [NMHpnaums A |COOTHOLLEHNE NNnaTexen, Npon3BeAeHHbIX JaHHOW CTPaHOW ApyrnM CTpaHam
W BantoTHbIX MOCTYMMAEHWUI U3-3a rPaHuLbI.




2 [Monuntuka B |COBOKYNHOCTb Mep, HanpaBfeHHbIX Ha NapannesibHbIn KOHTPOSb Hag LeHamm
aednaumm 1 3apaboTHON NraTow NyTEeM MX MOSTHOMO 3aMOPaKMBAHUSA UMW YCTAHOBIEHNS
npegenoB 1Ux pocTa.

3 [[naTexHbIn B |COBOKYNHOCTb Mep MO U3bATUIO NULLIHEN AEHEXHON MaccChl N3 obpaLleHus.
banaHc

4 [MonuTuka I |pOCT LieH, CHXXEHME NoKynaTernbHOM CNOCOBHOCTM AEHEXHON eanHULbI.
[0X000B
OTBeT: 1-T; 2-B; 3-A; 4-b

26 Pa3paboTtka chmHaHcoBOM cTpaTerMm rocygapcraa BKIoYaeT aTansbl
PaspaboTka koHLenuumn coumanbHO-9KOHOMUYECKOrO pas3BUTUS Ha AONTOCPOYHYHO Y CPELHECPOYHYIO Nep-
CMEeKTUBY;
MporHo3upoBaHue coumanbHO-3KOHOMUYECKOTO Pa3BUTUS
CocTaBneHuve cpefHeCcpPOYHbI (PUHAHCOBLIN NnaH
CocTtaBneHune cBOAHOro omHaHcoBOro 6anaHca
27 NMocnenoBaTenbHOCTL pacyeToOB C MOMOLLLIO aKKpeaUTUBa:
lMpencTtaBneHne nokynaTenem 3asBrieHNs Ha akkpeauTmB
M3BeleHne HGaHka npogasLa o6 OTKPbITUM aKKpeanTmBa.
M3BelleHre npogasLua o6 OTKpbITUM akkpeauTmea.
CnuncaHve cpeCTB C pacyeTHOro cyeTa nokynatens.
28 JlomGapaHble kpeauTel NpegocTaBnstoTca baHkom Poccunm BaHkam.
OTBeT BBEANTE OOHMM CINOBOM (NpunaraTenbHbiM) B UMEHUTENbHOM NajeXe BO MHOXECTBEHHOM YuUcne C
MarneHbKon ByKBbI
OTBeT: KOMMep4ecKue
29 Mpun ocyLLeCcTBNEHMM NOKYMKX UMK NPOAaXun MHOCTPaHHbIX BantoT baHk Poccun peanuayet
nonutnky. OTBET BBEAMTE CNOBOM (NpunaratenbHbiM B UMEHUTENbHOM NaaexXe BO MHOXECTBEH-
HOM 4uncne
OTBeT: AeBU3HasA
30 — yCTaHoBneHne DaHKoM Ansi 3aeMLUuKa KpeauTHOro nuMmuTa, B npegenax KotToporo
3aeMLumK, yBegomnsas o6 aTom 6aHk, MOXeT Yactamu 6patb kpeanuT 6e3 JONONHUTENbHbBIX NEPEroBOPOB U
odopmneHun. OTBeT BBEAMTE 2 CIOBaMy B UMEHUTENBHOM NMagexe
OT1BeT: KpeguTHas NIMHUA
31 KpeanTtoBaHne 6aHKOM pacyeTHOroO cyeTa KnMeHTa B npegenax yCTaHOBIIEHHOMO NMMMUTa MpU OTCYTCTBUM
UK HeJocTaTke Ha HEM OEHEXHbIX CPEACTB ANSA OcyLecTBneHus nnatexen. OTBET BBEAUTE CMOBOM
OTtBeT: oBepapadT
32 onepauum - 3TO onepaumm, CBA3aHHbIE C pa3MeLleHNEM COBCTBEHHBIX 1 MPUBIIEYEHHbIX
cpencTe OaHka B Lensix nonyvyeHust npudbinun. OTBeT BBEAMUTE CIOBOM (MpunaratenbHbiM) B UMEHUTENb-
HOM nagexe BO MHOXECTBEHHOM Yucre
OTBeT: aKTUBHbIE
33 PaccuuTanTte ckopocTb 06opoTa geHer. [leHexHas Mmacca Hanu4Hblx 1 6e3HanmyHbix geHer 500 mnpa.pyo.
BBIM —4 000 mnpa.pyo.
OTBeT BBEAUTE LIEMbBIM YMCIIOM.
PeweHue
V= 4000/500=8
OtBerT: 8
34 OnpegenuTe, yaanoch N BbIMNOMHUTL LIENEBOW OPUEHTUP pOCTa OEHEXHOW Macchl B npegenax 19-28 %,
ecnu obbem BBI Bbipoc ¢ 20 o 21,6 TpriH p., @ cKOpocTb obpalleHus geHer cHuaunace Ha 10 %.
OTBeT BBEAUTE LiENbIM YUCIIOM B % 6€e3 ykasaHusa e UsMepeHus.
PeweHue:
Im=21,6/20 /(1-0,1) = 1,2
AM = (1,2-1)x100=20%
OtBeT: 20
35 OnpegenuTb HeOOX0AMMOE U3MEHEHNE AEHEXHON MacChl, €CN CKOPOCTb 0bpalleHns AeHer BbIpocna Ha
20%, ob6bem npounssoacTtea ynan Ha 10 %, a yposeHb LeH Bo3poc B 1,5 pasa?
OTBeT BBEANTE YMCIOM, OKPYrMEHHbIM A0 AecATbIX fonen B % 6e3 ykasaHus e namepeHus. [IpoGHyto
YyacTb OTAEenuTe OT Lesion 3ansiton
PelweHue:
Im x1,2=1,5x0,9 Im=1,125
AM = (1,125-1)x100=12,5%
OTBeT: 12,5
36 O61Bbem npon3BoACTBa YBENMYWIICA 3a rod Ha 5 %, cpefHuin ypoBeHb LieH — Ha 10 %, pocT AeHeXHON mac-

cbl HabnogaeTcs ¢ 5 0o 6 TpnH p. OnpeaenvTe ckOpocTb 06opoTa AeHEXHOW Macchl B JaHHOM oAy, eciu
M3BECTHO, YTO B NPOLLIIOM rogy oHa coctasnsna 2,6 o6opota OTBeT BBEAWUTE YUCIIOM, OKPYITNIEHHbIM A0




aecatbix gonen. [IpobHyto YacTb oTAenuTe OT Lienon 3andaTomn

PelweHwue:

6/5x V= 1,05x1,1

V=2,6x (1,1x1,05/1,2)=2,5
OTBerT: 2,5

37 Bo ckonbko pa3 gOmMKHO YBENNUYUTBCS KONMYECTBO AEHET B CTPaHe, ECINN OXMAAETCA 3KOHOMUYECKUIA POCT
Ha 10%. lMpwn aTom cKOpOCTb 0bpaLLeHNst AeHer A0IMKHO OCTaTbCs HEM3MEHHbIM.
OTBeT BBEOAUTE YMCMOM, OKPYrfeHHbIM 40 AeCATbiX Aonen. [IpobHyto YacTb oTaenute OT Lenomn 3anaTton
PelwieHue:
Mx1=11
M= 1,1
OTBerT: 1,1

38 MpoBoas NONUTKKY «AOPOrMX AeHEry», LeHTpanbHbI 6aHK pellaeT npoaaTtb

rocyaapcTtBeHHble obnuraumm Ha cymmy 100 mnpg py6, M3BecTHo, 4To obnuraumm Ha cymmy 10 mnpa py6.
MOKYMatTCsl HAaceneHMeM 3a CYET HalNMYHbIX AEHEr, a OcTalnbHble — 3a CYET CPeACTB, XPaHSLLMXCS B
Kommep4ecknx baHkax. Hopma obs3aTenbHbIx pe3epBoB 5%. Kak nsmeHuTCst B 3TOM crnydae geHexHas
Macca? OTBeT BBeAUTE LiefbiM Yncrom 6e3 ykasaHus e NsMepeHmst.

PelweHue:

AM = (100-10)x(1/0,05) + 10 = 90x20+10=1800+10=1810

OTBerT: 1810

MKB-4 - CnocobHOCTb OCYLEeCTBNATb peanu3aumio NHBECTULMOHHOMO NpoekTa (oMHaHCOBbIN
acnekT)

Ne
3aga-
aa-
HUS

dopmynupoBka 3agaHusi

39

BromkeTHas acppeKTBHOCTb XapaKkTepusyeT pe3yribTaTUBHOCTb UHBECTULMOHHOIO NpoeKTa Ans:
rocyaapcTBa

uHBECTOopa

paboTHMKOB NPEAnpPUSATUSA, B paMKax KOTOPOro peanunayeTcsl NpoeKT

WHBECTULUMOHHOIO hoHAa

40

Ecnn koMnaHust puckyeT YacTbto U BCEN BENMUYUHOWN YNCTON NPUOBLINK — 3TO:
Oe3puckoasi 06nacThb;

06nacTb MMHUMaNbLHOIO PUCKA;

o6racTb NOBbLILLEHHOIO PUCKa;

obnacTb KpUTUYECKOrO PUCKa;

obnacTb KaTacTpodU4eckoro pucka.

41

NHoekc poxogHocTu (peHTabensHOCTHN) MHBECTULIMIA XapakTepuayeT:

OTHOCUTENbHbLINA NPUPOCT BIIOXXEHHOrO Kanutana

NPOMEXYTOK BPEMEHU, B TEYEHNM KOTOPOro AEHEXHbIE NOTOKN MPUHMMAIOT NONOXUTENbHOE 3HaYeHne
CpeOHeB3BELLEHHYIO LieHY NCTOYHMKOB (PMHAHCUPOBAHWS NHBECTULN

yCcpeaHEeHHY HOpMY OWCKOHTA

42

an06peTeHMe CblpbA N MaTepuanos B Xxoae peann3aunm MHBECTULMOHHOIO NPOEKTa ABIAETCA:
KannTtalnbHbIMU BITOXXEHUAMUN

(bI/IHaHCOBbIMI/I MHBECTULUNAMU

UWHBECTULUNAMU B oGopo-erle aAKTUBbI

WHHOBALUMOHHLIMWN MHBECTULINAMMU

43

CBefieHnsa 0 pasMelLieHnM KanuTana, MMeoLLEerocs B pacnopsikeHnv NnpeanpusaTusi, cogepxarcs:
B akTuBe HanaHca;

B naccuBe 6anaHca;

B OT4eTe 00 M3MEHEHUsAX kanuTana;

B OT4eTE O NpubbIIAX 1 yObITKaXx

44

MpuobpeTteHne puranyecknm NMLOM nas MHBECTMLNOHHOIO POHAa ABMSETCS:
NPSAMbIMW UHBECTULMAMU

HenpAMbIMM UHBECTULIMSIMU

WHBECTULMAMMN B HEMaTepUarnbHble akTUBbI

rocygapcTBeHHbIMU MHBECTULIUAMMU

45

MpsAMble MHBECTULUN - 3TO:
MHBECTUUUN, caeMNaHHbIe NPAMbIMU MHBECTOPaMU, NOMTHOCTLIO BRageroUMK npeanpusaTMeM unm
KOHTpONUpyrowWwmMmn He MeHee 10% akuMii UNM aKLLMOHEPHOTO KanuTana npeanpusaTus;




BNOXeHWe CpeacTB B NOKYMKY akUuWi, He AaloLmX NpaBo BKMNAAYMKOB BNUATb Ha (PYHKLIMOHUMPOBaHME
npeanpusTuin n coctaenstowmx meHee 10% akunmoHepHOro Kkanutana NpeanpusaTUs;

TOProBble KpeauThl.

DaHKOBCKME 3aliMbl

46 MHBECTULMNOHHLIN KNUMaT CTpaHbl - 3TO:
cucteMma nNnpaBoOBbIX, 3KOHOMUYECKMX U couMarnbHbIX YCIIOBUA UHBECTULMOHHOWN AeATENbHOCTU B
CTpaHe, OKa3bIBalOLUNX CYLECTBEHHOE BIIUSIHME HA JOXOAHOCTb UHBECTULIUA N YPOBEHb UHBECTU-
UMOHHbIX PUCKOB;
nokasaTenb, XapakTepusyemblii COBOKYMHOCTbIO MHBECTULMOHHbBIX NOTEHLIMAN0B PEMMOHOB CTPaHbI;
BO3MOXHOCT KpeauToBaHUs
BeIlIMYMHA 30510TOro 3anaca CTpaHbl.
47 MHBECTULMOHHLIN PLIHOK COCTOUT U3:
¢$OHAO0BOrO 1 AEHEXHOIO PbIHKOB;
PbIHKa HEOABWXMMOCTU U PbiHKA HAy4YHO-TEXHUYECKMX HOBaLUN;
NPOMbILLNEHHbLIX 0OBEKTOB, akUMA, 0ENO3UTOB U NTIMLIEH3NN;
PblHKa 00bLEKTOB peanbHOro MHBeCTUPOBaHUSA, PbiIHKA 00 bEKTOB (pMHAHCOBOro MHBECTUPOBAHUA U
pPblHKa 00 bEKTOB NHHOBALMOHHbIX MHBECTULIUNA.
48 Ha MHBECTULMOHHLIN KNMMaT CTpaHbl HE OKa3blBAET BNUSHUE:
MaKpO3KOHOMMYECKas CUTYaLMS;
3aKoHOOaTeNbLCTBO;
BHELLHW JOMNT CTPaHbI;
3¢pheKTUBHOCTb YNpaBrneHUA KOHKPEeTHOM KOMMaHuen;
y4yeTHas cTaBka, ycTaHaBnmBaemas baHkom Poccum
49 YTO He BKMOYaAETCHA C COCTAB MHBECTULINN B AEHEXHbIE aKTUBbI?
npuobpeTeHne akuni n gpyrux LUeHHblx bymar;
npuobpeTeHne nNpaB Ha y4acTue B genax apyrux upm n SONroBbiX Npas;
npuodpeTeHne 060pPOTHbLIX CPEeAcCTB;
noptdenbHbie MHBECTULINN
50 Mo obbekTam BNOXEHUN CPeACTB BbIAENSIOT crieqyolme Buabl UHBECTULIMIAL
YMCTblE 1 BanoBbLIE;
rocygapCTBEHHbIE U YACTHbIE;
¢pmHaHCOBbIE U peasbHble;
KPaTKOCPOYHbIE N JONTOCPOYHbIE;
51 M3 kakux (poHOOB OCYLLECTBAIOTCA KanuTarnbHble BNOXEHNA?
pe3epBHbI KanuTan,
[06aBoYHbIV KanuTan;
pes3epBHbIN POHA,;
HepacnpegeneHHas NpuobINb.
52 BTopnyHOe BNoOXeHMEe B MHBECTULMOHHBIX LEeNsAX paHee NpMobpeTeHHbIX MHBECTULMOHHBIX OOBLEKTOB Npu
nX BbICBOOOXOEHUM U3 UHBECTULIMOHHOIO 060pOTa Ha3biBaeTCs
LeneBbIM/ UHBECTULIUSIMU;
KOCBEHHbIMW MHBECTULINAMMU;
OEe3MHBECTULNAMU;
PEUNHBECTULIMAAMM.
53 Cyb6beKkToM MHBECTULIMOHHOW AeATENbHOCTU, BbINOMHAKLWMM paboTbl MO JOTOBOPY UMW KOHTPAKTY, ABIS-
eTcs:
McnonHuTenb pabor;
3aKkasuuik;
WHBECTOP;
nonb3oBaTesnb PesynbTaTtoB MHBECTULIUNA.
54 MpoekT npusHaeTca ahPEKTUBHBIM, €CNn:
obGecneuynBaeTcs BO3BpaT UCXOQHON CYMMbI MHBECTULIMM U TpebGyemas AOXOAHOCTbL ANisi UHBeCTO-
pa;
00X0bl MPOEKTa 3HAUYUTENBHO NPEBbLILAKT MHPNALNIO;
40X04bl MO NPOEKTY PaBHbI 3aTpaTam no HeMy;
3aTpaTthl NPOEKTa HE MPEBbLILAKT YPOBEHb A0OXOA0B MO HEMY.
55 JloxoQHOCTb MHBECTULINK - 3TO:

NMPOLIEHTHOE OTHOLUEHME YUCTOro JOX0Aa, NOJNTyYeHHOro 3a onpeAesieHHbIA Nepuoa K BeriMiunHe
nepBOHaYanbHbIX MHBECTULUN (KanuTana);

NPOLEHTHOE OTHOLLEHWE LieHbl NPOAAXMN K LOXOAY;

NPOLEHTHOE OTHOLLEHNE N3MEHEHUSA CEOECTOUMOCTM K JOMONMHUTENbHBIM KanuTarnbHbIM BIIOXKEHUSAM;
NPOLEHTHOE OTHOLUEHWE AOMNOMHUTENBbHbIX KAaNUTalNbHbIX BIOXEHWUI K U3MEHEHMIO cebecToMMOoCTH.
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Bbibpatb TvM LieHHbIX ByMar Anga nx BKIIKYEHWS B NOPTdENb MOXHO MO CReayroLLInuM KpUTepUsM Knaccu-
domKaLmm MHBECTULMNOHHBLIX NopTdenen:

Mo CTEMNeHM pncka n Mo KONMYECTBY BXOASLLUMNX B HMX LieHHbIX Bymar;

Mo CTeMneHM pucka u peakunm Ha TeMnbl MHpNALUY;

Nno cTeneHu pucka u B 3aBUCUMOCTU OT UCTOYHUKA AOXOAO0B NO LieHHbIM Gymaram nopTtdens;

No CTEeNeHW pUcKa U ANNTENbHOCTM XONIAVUHIOBOrO nepmoaa.

57

MHBecTop hopmumpyeT nopTdens M3 akumin ObICTPO pacTyLlen komnaHun. [JaHHbIn nopTdens cnegyet
OTHECTMU K:

nopTdensam pocTa;

noptdenam goxoaa;

KOMBUHMPOBaHHbLIM NOpPTdENAM;

KOHCEpPBATUBHbLIM NopTdensam.

58

Kakoe 13 yka3aHHbIX HKE HanpaBneHUn UCNONb30BaHUA MHBECTULMOHHBIX PECYPCOB XapakTepHO Ans
NnaccuBHOW MHBECTULIMOHHOW NONUTUKN?

OCyLLIeCTBNEHME 3aTpaT C Lenblo BHEAPEHUSI HOBbIX TEXHOMOIMMIA B NPOU3BOACTBO;

BIOXXEHWE CpeacTB B CTPOMTENBCTBO HOBOrO NMPON3BOACTBEHHOIO LIEXA;

HanpaBfeHue cpeaCcTB Ha NPOCTOe BOCNPOU3BOACTBO (PpU3NYECKMN U3HOLLEHHOro 060pyaoBaHus;
WHBECTUPOBAHNE CPEACTB, HanpaBNeHHOE Ha NOrMnoLieHne KOHKYPUpYOLWMX drpM

59

Bb|6ep|/|Te HECKOJ1bKO OTBETOB

K nokasatenam KOMMepHeCKOVI Sd)d)eKTVIBHOCTVI MHBECTULUMOHHOIO NpPoeKTa OTHOCATCA:
Yucrtad ﬂpVI6bIJ'Ib

CPOK OKynaemMmocCTU npoeKkTa

BHYTPEeHHAA HOpMa A4O0XO4HOCTHU

CyMMa YUCTbIX akKTnBOB

60

BbibeprTe HECKONBKO OTBETOB

O hekTUBHOCTL NpoEKTa B LIENOM BKITHOYAET:

o6LecTBEeHHYI0 (counanbHO-3KOHOMUYecKyto) 3 heKTUBHOCTD;
KOMMepyYecKyto 3¢pheKTUBHOCTb;

oromxKeTHY0 3P PEeKTUBHOCTD;

pblHOYHas ahPEKTUBHOCTD

61

Bbibepute HeCkonbKo OTBETOB

Heobxogumo obecneuntb CONOCTaBMMOCTb AEHEXHbIX NoKaszaTenen npu:

MHNAUUK;

pa3sHOBPEMEHHOCTU MHBECTULIMM U CO3AaHHbIX B Nepuoa peanusaumm UHBECTULMOHHBLIX NPOEKTOB
AEHEeXHOro rnoTokKa;

OAIHOBPEMEHHOM OCYLLECTBIIEHUN UHBECTULMIA U NONYYEHUU AEHEXHbIX JOXOA0B;

3Ha4uTEerbHbIX MHBECTULIMOHHbIX 3aTpaTax.
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BbiGepute HeCKOMNbKO OTBETOB

LleHHble Gymaru, KOTopble MPUHATO OTHOCUTb K MHCTPYMEHTaM OEHEXHOrO pbiHKa:
NPUBMUINErMPOBaHHbIE aKUUK;

BeKcens;

Aeno3nTHble cepTUuduKaThbl;

cpefHecpoYyHble obnurauum
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Bbibepute HeCckonbKo OTBETOB

CHmxXeHVe NPOoLEHTHBLIX CTaBOK CTUMYNUPYET ...
npeanpuHUMaTENbCKYHO AEeATENbLHOCTD;
MHBECTULMOHHBLIN NPOLIECC;

3KOHOMMYECKNI POCT;

WHpNALMIO
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BbiGeprTe HECKONBKO OTBETOB

K akoHoMu4yeckum cpakTopam npu oLeHke MHBECTULMOHHOIO MPOeKTa OTHOCHT:
NOMNOXEHNe KOHKYPEHTOB;

LeHoobpasoBaHue;

nHcpnauusn;

NpoueHTHbIe CTaBKU NO KpegutTam.
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BbibepuTe npaBunbHOE conocTaBneHne

1 |Mpoune nHBe- |A |nokynka akummn B pasmepe MmeHee 10% akuuMoHepHOro kanvtana npeanpusTus
cTMuUm
2 |KanutaneHble |B |nokynka akumn B pasmepe 6onee 10% akuMOHEpHOro kanuTana npegnpusaTms
BINOXEHUSI
3 [[NopTdenbHble |B [Toprosbie KpeauThbl.
WHBECTULIM




4 |Mpsimble vHBe- | [MHBECTULMM B OCHOBHOW Kanutan (OCHOBHbIE CPeACTBa), 3aTpaTbl HA HOBOE
cTULUMK CTPOUTENbLCTBO, PACLUMPEHNE, PEKOHCTPYKLIMIO U TEXHUYECKOE NepeBoopyXe-
HWe, NpuobpeTeHne MalnH, 06opyaoBaHNs, UHCTPYMEHTA, MHBEHTApS, Npo-
€KTHO-M3bICKaTeNbHble paboTbl U Apyroe.

OTBeT: 1-B; 2-T; 3-A; 4-b

66 BbibepuTte npaBunLHoe ConocTaBneHne
1 |lMpoekTHOE A |Bce yyacTHMKM NpoeKTa 3aMHTepecoBaHbl B 3(eKTMBHO peanusaummn npoek-
dmHaHCMpoBa- | [Ta, MOCKOMbKY NPUObINb 3aBUCUT OT UX OEATENBHOCTU
HME C NOJIHbIM
perpeccom Ha
3aeMLumKa
2 |lpoekTHOE B [Ucnonb3yetca ans manonpubbifbHbIX U HEKOMMEPYECKUX NPOEKTOB
duHaHcupoBa-
Hue 6e3 npaea
perpeccom Ha
3aeMLumKa
3 |lMpoekTHoe B |Mcnonb3yeTtca onsa ouHaHCMpOBaHWS NPOEKTOB, KOTOPbIE AOMKHbI MCMNOMNb30-
dmHaHCcMpoBa- | [BaTb MPOrPECCHBHbBIE TEXHOMOMMN NPOU3BOACTBA, NpegycMaTpmuBaTh Hagex-
HWe C orpaHu- Hble JOTOBOPEHHOCTM C NOCTaBLUMKaMN MaTepuanbHO-TEXHNYECKNX PECYPCOB
YEeHHbIM npa-
BOM perpecca
Oteert: 1-b; 2-B; 3-A
67 BbiGepuTe npaBunbHOE conocTaBneHne
1 |akoHOMMYe-  |A |oTpaxaeT pmMHaHCOBbIE NOCNEACTBMSA peanu3aumm npoekta ansa dpeaepans-
ckas (obwecT- HOro, perMoHanbHOro U MECTHOro BHOKETOB
BEHHAs unu
HapOAHOXO-
3AMCTBEHHas)
apdekTunB-
HOCTb,
2 |BromxkeTHas B |onpepenseT dmHaHCcoOBbIE NOCNEACTBMSA peanu3aumm NpoekTa Ans ero Heno-
apekTms- CpeaCTBEHHbIX Y4aCTHUKOB
HOCTb
3 |Kommepueckas |B |oTpaxkaeT o6pa3oBaHue adhpekTa, BENMUMHA KOTOPOro BblpaXaeTcs 3KOHO-
(dbuHaHcoBas) MUel cpeacTB Ha YOOBMNETBOPEHUE COLMANbHO-KYNbTYPHbLIX NOTpebHoCTEN
acpekTmB- TPYASALWMXCA.
HOCTb
4 |CoumanbHasa | |yunTbiBaeT 3aTpathl U pe3ynbTaThl, CBA3aHHbIE C peanu3aumen NpoekTa, Bbl-
apdekTuB- xoasiue 3a npegensl NpsiMbiX UHAHCOBbLIX MHTEPECOB Y4aCTHUKOB NHBE-
HOCTb CTMUMOHHOIO NPOEKTa 1 JoMNyCcKalLmne CTOUMMOCTHOE N3MEPEHNE.
Oteet: 1-T; 2-A; 3-6; 4-B
68 Mpouecc KOHTPONA MCMNONTHEHUSI UHBECTULIMOHHOIO NPOoeKTa BKMNKOYaeT 3Tanbl B cneayroLen no-
cnenoBaTeNbHOCTU:
MnaH peanusaumm NnpoekTa
OTcnexuBaHne akTU4eCcKoro CoCTositHuA paboT
AHanus pesynbTaToB U N3MepeHne nporpecca
lMnaHnpoBaHWe n ocylecTeneHme AeNCTBUA, HanpaBrneHHbIX Ha BbINOMHEHNe paboT B COOTBETCTBMU B
N1aHoM WY MUHMMU3ALUMI0 HECOOTBETCTBUN
69 MHBECTMUMOHHBIV LMK OENUTCA Ha OTAeNbHbIE CTAauN B crieAylolien nocrneaoBaTeslbHOCTU:
lMpeanHBECTULMOHHAs — OT NpeABapuTENbHOrO MCCNEed0BaHMS 40 OKOHYATENbHOMO PELUEHUS O MPUHATMM
WHBECTULIMOHHOTO NpPOEKTa.
MHBecTMumMoOHHas, BKMOYaloLwas NpoekTupoBaHue, npoueaypbl TOProB 1 Beibopa reHepanbHoro nogpsg-
yuka, 3aKktoYeHne KOHTpakTa Unm oroBopa noapsifa Ha CTpoUTeNbHbIE, MOHTaXHbIe paboTbl 1 T.M.
OnepauunoHHas (NPOM3BOACTBEHHYHO) CTaAMsl XO3ANCTBEHHOM AEATENBHOCTU OpraHn3auun (Npeanpusitus,
obbekTa).
JInkBmMpaumnoHHas, Koraa NpoMcXoauT NNKBUAALUMSA NOCNEACTBUA peann3aunmn MHBECTULMOHHOIO MpoeKkTa
(nn.
70 CpepncTBa (oeHexHble cpeacTBa, LeHHble Oymarv, UHOe UMYLLLECTBO, B TOM YMCIIE UMYLLLECTBEHHbIE NpaBa,

UMeLLME AEHEXHYIO OLEHKY), BKNaablBaeMble B OObEKTbI NPeAnpUHUMAaTENbCKON U (MNKN) UHOWM AesATeNb-
HOCTU C LIeNblo NOnyvyeHns npubbinu n (Unmn) JOCTUXKEHUSI MHOTO NONe3Horo addpekTa.
OTBeT BBEAMTE CNOBOM B UMEHUTENBHOM Nagexe BO MHOXECTBEHHOM YUCTe C ManeHbKon 6yKBbl




OTBeT: WHBECTULMUU
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BTopuyHOe BNoxeHne B MHBECTULIMOHHbBIX LIENSAX paHee NpuobpeTeHHbIX MHBECTULMOHHBIX O6BHEKTOB Mpu
MX BbICBOOOXAEHMM U3 UHBECTULMOHHOIO 060pOTa Ha3bIBaeTCs

OTBeT BBEOAUTE CITOBOM B MMEHUTENBHOM NageXe BO MHOXECTBEHHOM YMCie C MarieHbKoW OYKBbI
OTBeT: penHBecTMUUn
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NuBectop nmeet 400 npnBunerMpoBaHHbix akumii ¢ HomuHanomM 100 pybnen n ctaBkon gmenaeHaos 9%,
3a Kaxxgyto u3 kotopbix oH 3annatun 80 pybnen. Kakaa cymma guBmaeHaos npudutaetca emy? OTBeT
BBEOUTE LienbiM Ynucrom 6e3 ykasaHus ef namepeHus.

PeweHue

S=400 x100x0,09=3600

OTBeT: 3600
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Mo kymynaTnBHBLIM NpuBMnermpoBaHHbiM 10-% akunam HomuHanom 50 pybnen aBa roga He BbinnaynBa-
nnce anBuaeHabl. Ha Tpetun rog pelueHo auBnaeHabl Bbinnatutb. Kakas cymma agMBMaeHaoB npyynTaeT-
cs Ha 200 akuui.

OTBeT BBEAUTE LIEMNbBIM YMCIIOM.

PelwieHue:

S= 200 x50x0,1x3=3000

OTBeT: 3000
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dupma geknapupyet 10-%Bbinnaty anBmaeHaoB akumamu. Ee akumm npogatotea no 20 py6nen. Ecnu pbi-
HOK He OTKIMKHETCS1 POCTOM Ha OO bSABMNEHHbIE OUBUAEHObBI, TO Ha CKOJMBKO LIEHHEE CTaHeT nopTdens 1H-
BecTopa, umetowero 300 Takux akunn?

OTtBeT BBeanTE 2 yncrnamm vyepes npoben (1-KonmyecTBo akuui, 2-cymma)

PelweHue:

N =300x0,1=30

A S= 30x20=600

OTBeT: 30 600
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AxkumoHep nmen 500 akuun n3 8000 pacnpegeneHHon HebonbLon hrupmoin, koTopas 06bsABUNA O BbiNycke
2000 HoBbIX akumn. CKOMNbKO akumMi UMeeT NPenMyLLLEeCTBEHHOE MNPaBo KyNuTb 3TOT akunoHep?

OTBeT BBEAUTE LIENbIM YNCIIOM.
PelweHue:

N = 2000 x 500/8000=125
OTBeT: 125
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Hemosut B 500 000 py6iaeit pasmerier B 6anke Ha 3 roma. I'ogoBast craBka 8% ¢ KamuTaIH3aIueit Kax Il
roa. Onpenennute CyMMy HAuUCIIEHHBIX TIPOIIEHTOB B PYOJIsX.

OTBeT BBEAUTE LienbiM YUCIIOM.

PeweHue:

Cn=500 000x(1+0, 08) % _ 500 000 =4

OTBeT: 129856

77

KpeauT BblgaH opraHmnsauumn Ha 2 roga no npocTton ctaBke npoueHTa 15% rogosbix B pasmepe 10 MH.
py6. Mogcuntante cymmy K BO3BpaTy C YH4ETOM HAYUCIIEHHBIX MPOLEHTOB B MITH. pybnen.

OTBeT BBEANTE LIENBIM YNCIIOM.

PeweHue:

C=10+10x15/100x2=10+3=13

OTBeT: 13
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KynoHHast goxogHocTb obnuraumm 6,3 %, HommHan obnuraumm 200 py6., peiHoYHas ueHa 180 py6. Onpe-
AENUTb Kypc obnmraummn n TekyLyo 4OX0OHOCTb obnvrauun.

OTtBeT BBEAUTE 2 Yncnamm yepes npobden

PelweHue:

Pk=200/180x100%=90%

i Tek=6,3/90x100=7%

OtBeT: 90 7

Kenc 3apaHue

dupma nukBManpyeTCs, N ee akTuBbl NpogatoTcd. [locne onnatbl NPETEeH3NN KPeanTOPOB OCcTanochb 8 MIH.pyo.
Ons pacnpegeneHus mexay akunmoHepamu. dupma obnagana cnegyowmMmm akuusamu:

Bup akumm HomwnHan akuuu, py6 Konn4yectBo akuui, TbiC LUT.
[NpuBnnernpoBaHHas 100 50
OO6blkHOBEHHAasA 1 100

79 1. OnpenenuTb CKOMbKO AeHer nonyyaT akunoHepbl, UMetoLLMe NpUBMNerMpoBaHHbIe akuuu, no LeHe

3a 1 akymo




OTBeT BBeAuTE 2 LenbiMy Yncnamm Yyepes npoben B pyo.
PelweHue:

[=50000x100=5000000 py6

OTBeT: 5000000 100
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2. OnpepnenuTb CKOMbKO AeHEr nony4art akuMOoHepbl, MetoLme 0BbIKHOBEHHbIE akLmK, Mo LeHe 3a 1
akumo

OTtBeT BBeAUTE 2 LenbiMy Yncnamm Yyepes npoden B pyo.

PelwieHue:

[=8000000 — 5000000 = 3000000 py6

C=3000000/100000=30 py6

OTBeT: 3000000 30

3.2 CobecepnoBaHue (BONpoOChl ANA 3K3amMeHa)

MKB-3 - CnocoBHOCTb NPaKTUYECKOro NCMONb30BaHNsSi COBPEMEHHbIX KOHLIENLMIA KoprnopaTuBe-
HbIX pMHAHCOB NpU 060CHOBaHUN U NMPUHSATUS PELLEHUI

Ne
3aga
Aa-
HUA

dopmyrnmpoBKa Bornpoca
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OCoBGEeHHOCTM KOHLUENLUMIA OEeHEXHO-KPEAUTHOM NONUTUKKN, KOTOPbIE YYMTLIBAKOTCSA B NPUHATAM PELLEHUIA B
obnacTtun kopnopaTUBHbLIX (PUHAHCOB

OTBeT

B ocHOBe AeHEXHO-KpeauTHOM NOMUTUKM NEXUT Teopusi AeHer, onpeaensiowas ee kak MHCTPYMEHT BO3-
OEVCTBUSI HA COCTOSIHNE SKOHOMUKU. B COBpPEMEHHBIX YCNOBUSIX rocy4apCcTBa C PbIHOYHOW 3KOHOMUKOWN MUC-
Nonb3yloT OAHY U3 ABYX KOHLENLUWUIA AEHEXHO - KpeaUTHON NONMUTUKK:

1. NONNTUKa KPEeAUTHOM SKCMaHCUMU, UK «AELUEBbLIX» AEHET;

2. NONNTUKa KPeaAUTHOM PECTPUKLNN, NN «AOPOTMUX» AEHET.

KpeauTHas akcnaHcus LeHTpanbHoro 6aHka yBenumumBaeT pecypcbl KOMMepYECKUx GaHKoB, KOTOpLIE B pe-
3ynbTaTe Bbl4aBaeMblX KpeauToB yBENMUMBatOT 06LLY0 Maccy AeHer B 06opoTe.

KpeanTtHas pecTpukuus BnedyeT 3a cobon orpaHudeHne BO3MOXHOCTEN koMMepyecknx 6aHKoB No Bblaade
KpeauToB 1 TeM CaMbIM MO HACLILEHWIO SKOHOMMKN AEHEXHBIMU pecypcamu.
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MpsiMble MeToAbl (PMHAHCOBOIO PerynupoBaHus, KOTopble BO3OENCTBYIOT HA 9KOHOMUYECKME NpoLecchl
OTtBeT

IMpsimoe dhuHaHcoBOe perynvpoBaHue npeanoraraeT HEMNOCPeACTBEHHOE BO3AENCTBME HAa KOHKPETHLIN
06bekT perynupoBaHus. K npsamMbiM meTogam OTHOCATCA aAMUHUCTPATMBHbIE METOAbI BO3AENCTBUS rocy-
AapCTBEHHbIX OPraHoOB Ha AeATENbHOCTb CYObEKTOB PbIHOYHbIX OTHOLWEHMI. MeToabl NpsMoro rocyaapcT-
BEHHOro (oMHAHCOBOrO PErynMpoBaHns BKITHOYaoT B ceb4:

— dmHaHcoBYO NoAAepPXKy (cydcuamm) rocygapctaa oTAeNbHbIM hupmam, YObITOUHOCTb U 6aHKPOTCTBO
KOTOPbIX MOTYT UMETb CEPbE3HbIE 3KOHOMUYECKME N (PMHAHCOBbLIE NOCNEACTBUA AN SKOHOMUKN CTPaHbl;
— peanusauuns rocyapCTBEHHbIX MPOrpaMM C Lienbio NpeaynpexaeHnst CTpYKTYpHbIX KpM3ncoB vepes du-
HaHCMPOBaHWE Hay4YHO-TEXHNYECKNX, SKOHOMUYECKUX N OPYruX NPOEKTOB;

— dmHaHcMpoBaHue counarnbHow cdepbl: 06pa3oBaHus, 3apaBooOXpaHeHuns, BupX Tpyaa, NnepenoaroToBKu
BbICBOOOXOaeMbIX pabOTHUKOB U T. 4.;

— BBeeHne 065a3aTeNbHbIX CTaHAAPTOB, CAHUTAPHbIX BETEPUMHAPHBIX U Ap., 3@ HEBLINOIHEHNE KOTOPbIX
rocyAapcTBO NPUMEHSET COOTBETCTBYIOLLME CaHKLUK;

— @aHTMMOHOMOMbHbIE MEpPbI, HanpaBIeHHbIE Ha pa3BuTUe manoro buaHeca, npegynpexaeHve obpasoBa-
HMSA MOHOMONUI;

— rocyfapcTBEHHbIE 3aKynK/ 1 3akasbl, KOTOpble BUAIOT Ha pacnpefeneHe oxoaa U pecypcos;

— rocyaapcTBeHHOe NpeanpuHMMaTenbCTBO B 06acTsiX, B KOTOPbIX TPEOYIOTCA OrPOMHbIE MHBECTULUN, 1
KOTOpbIM COOTBETCTBYET BbICOKWI pUCK, a ByayLlias HopMa npubbiniv HOCUT HeonpeaerneHHbI XapakTep.
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KocBeHHble MeToabl (hMHAHCOBOTO perynnpoBaHust, UCMOSb3yeMble B NPaKTUKe NMPOrHO3MPOBaHUS 3KOHO-
MMWYECKMNX NPOLIECCOB Pa3BUTUSI OTpacnen HapoagHOro X03saUCcTBa

OTBeT

KocBeHHOe hmHaHCOBOE perynvpoBaHue AeCcTBYeT ONOCpenoBaHHO Yepes Apyrue oobekTol. Hanpumep, B
pamkax rocyaapCTBEHHOW MOAAEPKKM CENbCKOXO3ANCTBEHHbLIX NPON3BOAUTENEN NOCNEAHMM NpefocTaB-
nsTCs GomMKeTHbIE cyOcnaumn aons NbroTHOro NpModpPEeTEHNS CEeNbCKOXO3SIMCTBEHHOIO 000pPYA0OBaHMS.
Vcxops u3 3Toro, MallMHOCTPOMUTENbHbBIE NPEANPUSATUS CTapaloTCs BKITUNTE CYMMY CYGCUann B LEHY
cBoel npoaykumn. Takum o6pasom, rocygapcTBEHHas NogaepKka Oka3blBaeTCs HanpaBleHHOW He Ha




CEeINbCKOX03SNCTBEHHbIX NPOU3BOAMTENEN, a Ha NMPOM3BOAMTENEN CENbCKOX03ANCTBEHHOr0 060pYA0BaHMS.

K KOCBEHHbIM METO4aM PEryNMPOBaHUS OTHOCATCS:

— Hanoroeo-6tokeTHOE peryrnimpoBaHue;

—KpeanTHO-AEHEXHOEe PerynmpoBaHme.

HanoroBo-GlomkeTHoe perynupoBaHne. CoBpeMeHHbIE rocyaapCTBEHHbIE OHOMKEThI BbIMOMHSOT
He CTOJIbKO 0ObIYHbIE hrcKanbHble PYHKLUM, T. €. aKKyMYIISILMIO YacTu JOXOA0B CYOHbEeKTOB 3KOHOMMKM,
HeobxoauMyto A PMHaHCUPOBaHWSA AeSTENbHOCTU roCyAapCTBa, CKOMIbKO aKTVBHbIE Nepepacnpenenu-
TenbHble PYHKLMW, PErynupyloLLme passuTie colmarbHbIX M 3KOHOMUYECKMX npoLeccoB. Kpome BbinonHe-
HVS TPAOMLMOHHBIX doMCKanbHbIX YHKLMIA HAanorosasi cUcTema CTaHOBUTCA Bce 6onee akTUBHbLIM MHCTPY-
MEHTOM rOCyAapCTBEHHOro perynmpoBaHust. BaxkHyto ponb UrpaeT npy 3TOM CUCTEMA HaNoroBbIX NbroT.
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OcobeHHOCTM BO3OEeNCTBUSA MHCTPYMEHTOB OEHEXHO-KPEAUTHOW NONUTUKN HA SKOHOMUYECKME MPOoLECChI
OTBeTt
KpeauTHo-AeHexHoe perynvpoBaHue npegnonaraetT MaHunynupoBaHue NpoLEeHTHOW CTaBKOW, YCNOBUAMM
KpeauTa, HopMmamu obs3aTenbHbIX pe3epBoB 6aHKOB, OO bLEMOM AEHEXKHOW MaCChl.
OCHOBHbIMW MHCTPYMeHTamu LieHTpanbHOro 6aHka npy oCyLLECTBAEHUN OEHEXHO-KPeANTHON NOAUTUKN
ABMAOTCA:

- TapreTMpoBaHue;

- M3MeHeHWe HOPMbl 0ba3aTenbHbIX Pe3epPBOB;

- M3MeHeHue oduumanbHON y4eTHOW CTaBKM U CTaBKN peUHaHCUPOBaHWS;

- onepauumn Ha OTKPbITOM PbIHKE.
TapreTnpoBaHue — 370 YyCTaHOBMEHNE LieneBbIX OPUEHTUPOB (TapreToB) NPUpPOCTa AeHEXHON Macchl B 06-
paweHuun. LIb P® yctaHaBnmBaeT opMeHTUp NpMpocTa AeHexHon maccbl M2.
M3meHeHne HopMbl 06s3aTenbHbIX PE3EPBOB ABNAETCS NpsaMbIM 1 Hanbonee 4eNCTBEHHbIM METOAOM pe-
rynuposaHus obbema KpeauTos, NpeaocTaBnsgeMblX KOMMepPYeCKMMM BaHkamm, 1, COOTBETCTBEHHO, 0Obe-
Ma [eHeXxHon macchl B obpatleHuu. MNMoBbiweHne HopMbl 06593aTeNbHOrO pe3epBNpPOBaHNS O3HaAYaEeT yBe-
nM4yeHmne TOM YacTu NpMBeYeHHbIX baHkamn CpeacTB, KOTopas «3aMopaXuBaeTcs» Ha cyeTax LieHTpanb-
Horo 6aHka. MN3meHeHne cTaBku pehmHaHCMpoBaHNsa BneYveT 3a coOoN M3MEHEHME MPOLIEHTHbIX CTaBOK
KOMMepyecknx 6aHKOB Mo BbldaBaeMbIM KpeaMTaMm, NOCKOSbKY NpakTuieckn Bce 6aHkM B TOM UM MHOM
obbeme 3anMCTBYIOT pecypchbl y LieHTpanbHoro 6aHka. MoBbiweHne cTaBkv pednHaHCpOBaHMSA 03HavaerT,
41O pecypchl LieHTpanbHoro 6aHka ctany gopoxe 1, Moy4nB UX, KOMMepyeckie 6aHku, B CBOKO oyepedb
NOAHVMMYT NPOLIEHTHYIO CTaBKy Mo BblAaBaeMbIM kpeauTtaM. CHMxXeHne CTaBkn pedrMHaHCMpOBaHNS Crno-
COBCTBYET pacLIMPEHNIO KPEAMTOBaHNSA U YBENMYEHUIO AEHEXHOW MacChbl B O6paLLeHnn.
Onepauuu LieHTpanbHoro 6aHka Ha OTKPbITOM PbiHKE ABASOTCA Hanbonee onepaTMBHBIM U YacTo NpuMe-
HAE€MbIM MHCTPYMEHTOM AEHEXHO-KPeAUTHOW NONUTUKN. OTW onepauun npeacTasnsaoT cobon Kynnto-
npogaxy LleHTpanbHbiM 6aHKOM BbICOKONMKBUAHBIX LeHHbIX Bymar (MpeumyLLecTBeHHO rocygapCTBEHHbIX).
Mpogasas ueHHble Bymarn kommepyeckum 6aHkam, LieHTpanbHbIn 6aHk «cBA3biBaeT» BaHKOBCKME pecyp-
Cbl 1, TakKMM 06pa3oM, cokpallaeT 06beMbl HAHKOBCKOIO KpeamMToBaHMS.
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MeToabl rocygapCTBEHHOW BantoTHOW MNONUTUKKU, UCMONb3yeMble AMns NPOrHO3npoOBaHUSA 1 060CHOBaHWSA
hVHaAHCOBbLIX pPeLleHnin AN OCYLLECTBNEHNSA XO3ANCTBEHHON U MHBECTULIMOHHOW AEATENBbHOCTU
OTBeT
BantoTHasa nonuTrka B OCHOBHOM HampasrieHa Ha nogaepxaHue ctabunbHOCTU Kypca HauMoHanbeHou Ba-
noTbl Ans obecneyeHns ctabunbHOCTM LeH. B ycnoBmax OTKPbITOM SKOHOMWKN U pasBUTUS MeXayHapoa-
HOW TOProBIY CHWKEHNE Kypca HaLuWoHarnbHOW BanoThl SABASETCA TaknM Xe hakTopoM BO3HUKHOBEHUS
WHPNSALUMK, Kak U POCT M3AEPXKEK NPOM3BOACTBA TOBAPOB UMW ANCTPONOPLIMN MEXAY AEeHEXHOW 1 ToBap-
Houn maccomn. CHuKeHMe Kypca HaumMoHanbHOM BantoTbl BfeyeT 3a cobor NoBbIWEHWE LEH Ha BHYTPEHHEM
pblHKE CHa4ana Ha MMMOPTHbIE, a 3aTEM U Ha OTeYECTBEHHbIE TOBaphbI.
BbinonHssa dyHKUMo NpoBOAHMKA roCy4apCTBEHHON BanOTHOM NONUTUKK, LieHTpanbHbIi 6aHk npeanpu-
HUMaeT criegyrouime AencTeus:

- onpegensieT pexunM BanTHOro Kypca 1 oCyLLecTBNAeT ero perynvpoBaHue;

- ycTaHaBnuBaeT BasioTHblE OrPaHNYEHUst U OCYLLECTBNSIET KOHTPOSb 3a UX cobnoaeHrem;

- ynpasnset ouumnansHbIMM 30110TOBANOTHLIMY pe3epBamm CTpaHbl;

- OpraHu3oBbIBaeT MeXAyHapoaHble pacyeTbl CTpaHbl U perynupyeT nnaTexHbln 6anaHc;

- COTPYAHUWYaET C LeHTparnbHbIM1 6aHkamu Apyrux cTpaH 1 NpeAcTaBrnseT CBOK CTpaHy B MexayHa-

POAHbLIX BarOTHO-KPeAUTHBLIX OpraHu3aumsx.

LleHTpanbHbI 6aHk nogaepXxMBaeT CTabunbHOCTb BarlOTHOIO Kypca C NMOMOLLbIO BantoTHbIX MHTEPBEHLMNA,
a TaKkKe C MOMOLLbI0 MPaKTUYECKN BCEX MHCTPYMEHTOB OEHEXHO-KPeOUTHOW MOMNUTUKKN, MOCKOSbKY OHW B
TOW UITM MHOW CTENEeHW BO34ENCTBYIOT Ha O0BbEM AEHEXHOW Macchl B obOpalleHnm, a, 3Ha4umT, U Ha CNpocC Ha
BCE TOBapbl, BKNOYasg MHOCTPAHHYIO BanioTy.
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O6bekTbl AeHeXHOro 0bopoTa MeToA0B BO3OENCTBUSA AEHEXHO-KPEAUTHOrO perynnpoBaHus

OTBeT

Onpenensowmum 311EMEHTOM CUCTEMbI AEHEXHO-KPEQUTHOrO PErynupoBaHns SBNSIOTCS 06bEKTLI perynu-
poBaHwus.

B kayecTBe 06bEKTOB perynupoBaHns geHexHoro obopoTta BbICTynarT:




- CNPOC Ha AeHbrN 1 NpeanoXeHne AeHer,;

- 06bEM 1 CTPYKTYpa AEHEXHOM Macchbl, Haxoaswencsi B o6opoTe;

- ckopocTb obopoTa AeHer;

- 06beM KpeauToB, NPefoCTaBNsEeMbIX y4acTHMKaM AeHEeXHOro oboporta, B TOM 4Mcne GaHKOBCKOW cucTe-
me;

- kK03(hPULMEHTbI AeHEXHON (6aHKOBCKOW) MYNbTUNNNKALNY;

- 00bEeM 1 CTPYKTYypa AEHEXHbIX JOXOO0B U pacxXxodoB y4aCcTHUKOB AEHEXHOro obopoTa;

- KypC HaLMOHaNbHON AeHEXHOW eANHULbI.

[eHexHo-KpeanTHOoe perynupoBaHmne KaXKOoro U3 9TUX BadKHENMLMX nokasaTenen npoBoauTcsa Ha onpene-
MNEHHbIN CPOK, KOTOPbIN COornacyeTcsa C NepuoaoM perynvpoBaHusi, yCTaHaBNMBaeMbIM Ha pPasfnyHbIX
YPOBHSX rocyaapCTBEHHON BNAcTu.

87 Llenn mMakpo3KOHOMUYECKOrO AEHEXHO-KPeQUTHOro perynnupoBaHnsa Ans BO3AENCTBME HA SKOHOMUYECKME
npouecchl.
OTBet
Ha MakpoypoBHe BblAENSIOT LWECTb OCHOBHbIX Lienein AeHEeXHO-KpeaUTHOro perynmpoBaHns:
1.nopaepxaHve cTabunbHOCTU LIEH;
2.00CTMXKEHNE BbICOKOTO YPOBHSI 3aHATOCTU (CTpPeMIieHVWe K eCTeCTBEHHOMY YpPOBHIO GespaboTuubl, npu
KOTOPOM CMpOC Ha TPyA paBeH ero NpeanoXeHunio);
3.06ecneyeHre IKOHOMMNYECKOrO POCTa;
4.0becneyeHne yCTOMYMBOCTM CTaBKN MPOLIEHTa Ha BHYTPEHHEM OEHEXHOM PbIHKE;
5.nogaepxaHve paBHOBECUSA HA OTAENbHbIX CErMEHTax HaunmoHanbLHoOro OUHaHCOBOrO PbIHKa;
6.06ecneveHne yCcTon4YMBOCTN BHYTPEHHErO BantoOTHOrO PbiHKa.
MepBas Lenb OEHEXHO-KPEAUTHOrO perynmpoBaHns — NoaaepXaHve CTabunbHOCTU LeH — B COBPEMEHHbIX
YCNOBUSAX ABMASIETCA ONPEAEensiowen 1 4acTo TPaKTyeTCs Kak nocrneaoBaTeribHOe CHWXKEHWEe YPOBHS WH-
dnauun.
YMeHbLUeHne MHPNALMOHHbBIX NPOLECCOB CNOCOBCTBYET yNyyLLEeHWNI0 MHBECTULIMOHHOTO KNnMaTa B CTpaHe,
yKpennaeT TeHOAEHLUMIO JONTOCPOYHOIro 3KOHOMWYECKOro pocTa.
Bnaropapst NoCTENEHHOMY CHXEHWIO YPOBHA MHANALNU BO3MOXHO:
- YMEHbLLEHNEe MaKpO3KOHOMUYECKUX PUCKOB;
- paclpeHne BHYTPEHHEro KpeauTa;
- KOHUEHTPpaLuus Kanutanos, HEOOX0AUMbIX ANA MOAEPHU3aLMM OCHOBHbIX (DOHAOB U 3aKpPENeHWs Ha 3ToN
OCHOBE YCTONYMBbIX TEHAEHLMN S3KOHOMUYECKOro pocTa.

88 HopmaTtusbl rocyaapcTBEHHOro perynvpoBaHus AeaTenbHOCTU (OMHAHCOBbLIX OpraHu3auunin 1 npodeccuo-

HamnbHbIX Y4aCTHUKOB HAHKOBCKOWM CUCTEMBI, NCMOMb3yeMble LieHTpanbHbiM 6aHkoM, Ang o6ocHoBaHUS
NPUHATUA peLLeHnin

OTBeT

BbInonHas yHKUMI0 opraHa Haasopa 3a KpeauTHbIMU opraHusauusamm, LieHTpanbHbin 6aHk ocylecTBns-
eT:

- C03aHne HopMaTUBHO-NPaBoBON 6a3bl PYHKLMOHNMPOBAHNA KOMMepYecKknx 6aHKoB 1 cneumanu-
3UpOBaHHbIX HeBAHKOBCKMX KpeaUTHO-(PMHAHCOBbIX OpraHusauui;

- BblAa4y U OT3blB NULEH3UIN Ha OCYLLECTBMEHUE WHCTUTYTaMU KPeAUTHOM CUCTEMbl COOTBETCT-
BYIOLLUX onepauui;

- yCTaHOBfIEHNE 3KOHOMUYECKMX HOPMAaTMBOB C Liefbio obecneveHnss HeobXxoamMMOoro ypoBHS MUK-
BMAHOCTU U CHWXKEHUSI BO3MOXHbBIX PUCKOB (MUHUManbHbIM pasmep YK, cooTHoLWweHne COBCTBEHHbIX 1 3a-
€MHbIX CPeACTB U T.N.);

- Haa3op 3a AeATEeNbHOCTbI0 UHCTUTYTOB KPEAUTHOW CUCTEMBI NYTEM PeryrspHoOro noseaeHus pe-
BM3WI M aHanu3a npefocTasnsaeMon UMM OTHETHOCTM YCTaHOBIIEHHOW (POPMbI.

KoHTponupysa aesiTenbHOCTb KpeauTHbIX opraHm3dauun, baHk Poccun nmeet npaBo 3anpaluveaTh Y HUX He-
o6xoanmyto nHdopmaumio 06 nx 4eATENbHOCT U HaNpPaBnsaTb NpeanMcaHns 06 ycTpaHeHNW BbiSIBMEHHbIX
HapyLLIEeHUNR.

LB P® ycTtaHaBnMBaeT KpeaMTHbIM OpraHnsaunsam cneaytowme obsasaTenbHble HOpMaTKBbI:

- MUHMMarnbHbBIN pasMep YCTaBHOrO KanuTana;

- MaKCUMMarbHbI pa3Mep KpeaTa ogHOMY 3aeMLumKy (B % OT cOOGCTBEHHbIX cpeacTB 6aHka);

- MaKCcUMarnbHbIN pasMep KPYMnHbIX KpeauToB (KPYMHbIM cYMTaeTCs KpeauT, npesblwatowmi 5 %
cobCTBEHHbIX CpeacTB OaHKa; B HacTosiLLee BPEMS MakCUMaribHbIA pasMep KpYnHbIX KpeAUTOB HEe MOXeT
npesbiwaTh 25 % cobBCTBEHHbIX CpeacTB OaHka);

- MaKCMMarbHbI pasMep O4HOro MPUBMEYEHHOrO BKMaga Uiy NonyvYeHHoro kpeguta (yctaHaenu-
BaeTCH KaK NPOLEHTHOE COOTHOLLEHNE BENUYMHbI BKIaga unv kpeanta u cobCcTBeHHbIX cpeacTs GaHka);

- HOpPMaTuBbI MUKBUAHOCTW KPEAWUTHOW opraHnsaummn (onpegensioTcs Kak COOTHOLEHNE aKTMBOB U
NMaccmBoB, CrPYNMNUPOBaHHbLIX MO CPOYHOCTU, @ TaKKe KaK COOTHOLUEHWE FNUKBUAOHBIX U CYMMAapHbIX aKTu-
BOB);

- HOpMaTMB OOCTaTOYHOCTW Kanutana (onpeaensieTcsi Kak npegeribHoe COOTHOLUeHWEe COBCTBEH-
HblX cpeacTB 6aHKa M ero akTMBoB);




- MaKCMMarbHbIA pasmMep MNpPUBIEYEHHBLIX BKNaAOB HaceneHwust (onpepensieTcs kak npegenbHoe
COOTHOLLIEHME BKMaA0B HaAceneHus n CObCTBEHHbIX CPeAcTB OaHka);

- MUHMMarbHbBIA pasMep pe3epBOB Ha BO3MOXHbIE MOTEPU NO CCyadaMm;

- HOpPMaTuBbl MCMOMb30BaHUS COOCTBEHHbLIX cpeacTB GaHka ANnA MpuoBpeTeHUs akuum Opyrux
topuamndeckux nuy (He 6onee 25 % oT cobCTBEHHBIX cpeacTB 6aHka);

- MaKCMMarbHbI pa3mep KpeauToB, NpegocTaBeHHbIX 6aHKoM CBOMM akunoHepam (He bonee 25
% OT CODCTBEHHbIX CpeacTB GaHka).

B cnyyae HeBbINnonHeHus npegnucaHui LIb B ycTaHOBNEHHbIM CPOK, OH UMEET NpaBo NPUMEHSATb B OTHO-
LUEHUW KPEAUTHBLIX OpraHv3aunii pasnuyHble CaHKLUKM OT B3MMaHUs LWTpadha 4O 3anpeTa Ha ocyLecTBre-
HMe oTAenbHbIX OaHKOBCKMX onepaumii, peopraHn3aumm KpeauTHOM opraHnsanmm unm oT3biBa NMueH3um.
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[eHexHo-KpeanTHble MeToabl BO3OENCTBUSA Ha 9KOHOMUYECKME MPOLLECChl ANS perynnpoBaHng nHnaumm

OTBeTt
[nsa noraweHns MHNALUN NCNOMNB3YIOTCA CneLmanbHble MeTOAbI, YCTPaHALWME NPUYNHBI €€ BO3HUKHO-
BEHMS, U YHUBEpPCAnbHbIE - YCTPAHSOLME NULLb ee BHELUHEE NPOsIBIEHME - POCT LiEH.

K yHMBepcaneHbIM Mepam OTHOCATCH:

1) «MONUTUKA JOXOO0BY;

2) OeHeXHble pedopMbl, CTabnnmnanpyoLLme eHexXHoe obpalleHne.

«Monutrka JOXOA0B» 3akntoyaeTcsi B napanfenbHOM KOHTpore Haf LeHaMu 1 3apaboTHOM NnaTton nytem
NX MOSTHOrO 3aMOPaXMBaHUSA UK YCTAHOBIEHNS NpeaernoB nx pocta. OcyLlecTBEHNE Takon NOMUTUKN
BO3MOXHO NPV MCMONb30BaHUN aAMVHUCTPATMBHbLIX pecypcoB rocygapctea. OgHako agMUHUCTPaTUBHbBIE
MEeTOAbl HE YYMTBIBAKOT SKOHOMUYECKME KOPHW MpoLecca, NO3TOMY OTKpbITas (LeHoBast) MHNsaLma nepe-
XOONT B CKPbITYIO (MOA4ABNEHHYI0) MHAIIALMIO, YTO OTHIOOb HE ABNAETCHA MONOXUTENbHBIM pe3yrnbTaToM.

K neHexxHbiM pecbopMmam, CTabunuanpyrowmm geHexHoe obpalleHne, OTHOCSTCS:

1) JeBanbBaLus HaUWoHanbLHOM BantoThl;

2) peBanbBauus (pectaBpauuns) HaLMOHanbHOW BantoThl;

3) JeHOMUHaUmS;

4) Hynnmdukaums.

MonuTtnka gednauum — 3To COBOKYMHOCTb MEpP N0 U3BbSATUIO NNLIHEN OEHEXHON Macchl U3 obpalleHust.
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OKOHOMMYECKME MOCNeacTBUA MONMUTUKU OednsauMn Kak OEHEXHO-KPeOAUTHOrOo MeTofda BO34EeWCTBUSA Ha
3KOHOMMYECKME NPOLECCHI AN PerynupoBaHms MHONALUm

OTtBeT

MonuTuka gednauum — 3To COBOKYMHOCTb MepP MO U3BbSATUIO MNULIHEN OEHEXHON MaccChl U3 obpalleHust.

C y4eTOM TOro, YTO COBOKYMHbIA AEHEXHBIN cnpoc hopMupyeTcst rocygapcteom, 6aHkamu, npea-
NPUATUAMM U HACENEHNEM, JEHEXHAs Macca U3bIMAeTCs Ha BCEX YeTbIpEX YPOBHSX.

Ha ypoBHe rocygapctBa LEHEXHbIA CNPOC OrpaHMYMBaEeTCs NMyTeM Pe3KOoro CoKpalleHus rocygap-
CTBEHHbIX pacxofoB (MHBECTULMOHHbIX, BOEHHbIX, COLManbHbIX U Ap.)

Ha ypoBHe kpeanTHO-6aHKOBCKOWM CUCTEMbI EHEXHbIV CPOC OrpaHUYMBaETCS YBENIMYEHMEM HOP-
Mbl 06A3aTeNbHbIX PE3EPBOB, YTO YMEHbLUAET BO3MOXHOCTWN 6AHKOB MO KPeAUTOBAHUIO HAPOAHOro X035 -
cTBa M amuccum 6e3HanmuHbIX geHer. Kpome Toro, noBbilaeTcst ctaBka peduHaHcupoBaHus LIB (cTaeka,
no kotopow LIb kpeoutyeT kommepyeckue 6aHku), 4To caenaet kpeauTsl LI 6onee goporvmu, a ctano
ObITb, 3acTaBNAET KOMMepYeckne 6aHKM NOAHATL NPOLEHTHLI U MO CBOMM KpeauTaMm, YTO orpaHnynBaeT
CMPOC Ha HNX CO CTOPOHbI XO3ANCTBYIOLLMX CYyOBLEKTOB.

Ha ypoBHe npeanpuaTuii 4EHEXHbIN CNPOC OrPaHNYMBAETCS YBENMYEHNEM HANOrooONOXeHNS.

Ha ypoBHe HaceneHus AeHeXHbIN CNPOC MOXET OrpaHNYMBaTbCst TAKMMN HEPBIHOYHBIMY Mepamu,
Kak 3amopakupaHue GaHKOBCKMX BKNAJOB M 3afepKka BbinnaT 3apaboTHOM nnaTthl U NEHCUN.

MonuTtuka gednaunm sBnseTca CUnbHOAENCTByWMM cpeacteom. OgHako anutensHoe ee npu-
MEHEHNe HEMNHYEMO MPUBOAMT K MPOM3BOACTBEHHOMY Cnajy, Tak Kak yMEHbLUAKLWMACS NnaTexecnocob-
HbI CMPOC HE CTUMYIMPYET pas3BUTUE NPOM3BOACTBA, Aa U CaMM BO3MOXHOCTU €ro AanbHenwero passu-
TUS1 PE3KO YMEHbLUIAKTCA (OPOron KpeauT, BbICOKME HAMOMM, COKpaLLeHHbI 060 beM rocyaapCTBEHHbIX UH-
BECTULINN).

91

Buabl orHaHCOBOro perynupoBaHust Ans NPorHo3MpoBaHUS NOCEACTBUIN NPUHATUS (PUHAHCOBLIX peLue-
HU
OTBeT

Buabl hvHaHCOBOrO perynMpoBaHusi OXBaTbIBaOT:

— HarloroBoe perynmpoBaHue: ocBoboXxaeHue oT ynnaTbl, TOHMKeHWe (NOBbILLEHWE) CTaBKM, Hano-
roBble BblYETbI, OTCPOYKU, PACCPOYKN, HANOroBble BblYETHI, OTMEHA UIU BBEAEHWE HAMNOrOB;

— OlopkeTHoOe perynupoBaHue:; gotauum, cybenanm, cybBeHumm, rocygqapcTBeHHoe, cCMeTHoe, MNo-
aylwesoe MHaHCUpOBaHWe OKkasaHWs YCIyr, rocyaapCTBEHHbIE 3aKasbl;

— rocyAapCTBEHHO-KPEAUTHOE perynupoBaHme: boaxeTHble KpeauTbl, 6I04KEeTHbIe MHBECTULNN,
rocyapCTBeHHblEe 3aMMCTBOBaHMS;

— TaMOXXEHHO-TapuHoe: TaMOXEHHbIE NOLLMWHbLI; — BantOTHOE perynnpoBaHue: MexaHuam BantoT-
HOro KOHTPOJs, cUCTEMA BanOTHbIX OFpaHUYEHUIA.

OCHOBHbIMW 06BbEKTAMM rOCYAapCTBEHHOIO hMHAHCOBOMO PEryNMPOBaHNSA BLICTYNAOT: — oTpacne-




Basi NponopLus;
— TeppuTopuarbHas Nponopuus;
— coumanbHas CTpykTypa obLiecTBa.
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Kputepun acpdekTMBHOCTN MexaHn3ma pMHaHCPOBaHUSA coLMarnbHbIX BbIMAAT U NbroT B cucteme ouUHaH-
COBOro BO34ENCTBMS HA 93KOHOMMWYECKUE MPOLLECChI
OtBet

Ha adppeKkTMBHOCTb NCMOMb3yeMOro B rocygapcTBe MexaHn3ama (nHaHCMPOBaHNST cCouuarnbHbIX
BbIMNAAT U NbroT OKa3bIBalOT BrMsSHWE pa3HoobpasHble hakTopbl: BbiIOpaHHas Mogenb 9KOHOMUYECKOTO
pasBuTUSA, NPOBOAUMAS CoLMarnbHasi NONMTUKA U MOAeNb coumansHoro obecneveHuns rpaxaaH, Haumo-
HanbHble 0COBEHHOCTN, CTaausa pasBUTUSE IKOHOMUKU U M.

OnpegeneHune adEKTUBHOCTU CoLManbHbIX BbIMMAAT M NbrOT C NO3MLMIA cybbekTa BNacTu BKIO-
yaer:

- OLEHKY MOMHOTHI BbINNaTt (MOCKOMNbKY pacxoAbl Ha coumanbHble BbinmnaTbl PUKCUPOBaHbI MO pas-
Mepy 1 ABNATCS NPUOPUTETHLIMW BHE 3aBUCMMOCTU OT HaMnonHeHus GlofxeTa goxoaamu);

- OLIEHKY CTEeNeHW SOCTYMHOCTM U MOSHOThI UCMOMb30BaHMS NIbroT COOTBETCTBYIOLLMMM KaTeropms-
MU nonyyartenen;

- KA4YEeCTBEHHYIO COCTaBMAIOLLYIO pe3ynbTata — CBOEBPEMEHHOCTb (CobnogeHne CpokoB) NX Ha-
YUCNEHMS N NEPEYUCTIEHNS, KONMYECTBO Xanob nonyyaTenen, KONMYeCcTBO OLWMOOK NPU HAYNCTIEHNM U T.A.

Peanunays npuHUMN agpecHOCTU NpeoCcTaBeHnst coumarnbHbIX BbIMMaT CEMbAM, UMEKOLUM OeTEN,
rocyapCTBO MOXET TpPakToBaTb €ro ABOSIKO: aApeCHOCTb Kak MPUHAANEXHOCTb K onpeaeneHHon KaTero-
pun rpaxaaH ( B 4aHHOM Crnyyae — CeMbS, MMetoLLas aeTen) unv agpecHOCTb Kak HYy)XAaeMoCTb B JOMNOS-
HUTENbHbIX COLManbHbIX BbiNnaTax Ha AeTen.

[na nonyyaTtens coumanbHbIX BbINAT U NbroT BaXkHbIM nokasatenem ahpekTUBHOCTU sSBNSETCH
YPOBEHb 3aMeLLeHUs BbiNagatoLLmx JOX040B B pe3ynbTaTe HaCcTynfeHns COOTBETCTBYIOLLIEro cOObITUA
(BpeMeHHasa HeTPYAOCMNOCOBHOCTb, MHBANMOHOCTb, CTAPOCTb, NOTEPS KopMunbLla 1 ap.). Ecnv ans nony-
yartens coumanbHas Bbinnarta sBMAseTcs NPakTMY4eCKn OCHOBHBIM AOXOAHbLIM UCTOYHMKOM (Hanpumep, neH-
cvs 4Ns NeHCUOHEepPOB, NHBaNUAOB, AETEN-CUPOT; NOocobMe Mo BpEMEHHOW HETPYAOCNOCOBHOCTM), TO 3g-
heKTMBHOCTb TakoW BbiMnaThl OyAeT onpeaensatbcs ypoBHEM (DMHAHCUPOBAHUSA TEKYLLMX NOTpebHocTen
nonyyatens 3a cyeT couMarnbHON BbiMMaThl M NoKa3aTernen kayecTsa X1U3HW MHOUBMAA.

BaxxHon npobnemon npu oueHke 3chdheKTUBHOCTM pacxoaoB GomKeTHON cucTeMbl Poccuinckon
Pegepaumu Ha coumanbHble BbiNaThl U NbroThl ABMASETCS COXPaHEH
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OCHOBHbIE COBPEMEHHbIE KOHLIEMNLMM KOPNOPaTMBHbLIX (PMHAHCOB, UMEIOLLNE MPAKTUYECKYH 3HAaYMMOCTb
Ans PUHaHCOBOro perynmpoBaHus.

OTtBeT

OcHOBHbIE TeopeTUYeCcKkne KOHLENUUN KopnopaTmeHbIX rHaHcoB Cpeamn Hanbornee 3Ha4YMMbIX KOHLENLMI
crnegyeT OTMEeTUTb KOHLENUMo CTOMMOCTY AeHer BO BpemeHu, paspabotaHHyto . duwepom B 1930 r.,
CTOMMOCTM Kanutana u KOHLENUUio JEHEXHOro NOToKa, 3aBepLueHHyo k. Yunesamcom B 1938 r., KoHUeN-
LM B3aMMOCBSA3M prCKa U JOXOOHOCTU, cpopmMynmpoBaHHyto ®. Havitom B 1921 r.

KoHuenuusi cToumocTy AeHer BO BpEMEHW 03HAYaEeT, YTO OAMHAKOBbLIE MO BENNYUHE OEHEXHbIE CYMMbI,
nocTtynaLime B pacropsikKeHne 3KOHOMUYECKOro CyObeKkTa B pa3Hble MOMEHTbI BPEMEHU (Hanpumep, Te-
Ky 1 Oyayuimin), okasbiBarTCH HEPAaBHO3HAYHBIMY C TOYKU 3PEHNST UX MOKYNaTeNbHOW CNOCOBHOCTH.
KoHuenuusi cToumocTy kanuTana nokasbiBaeT, YTO KanuTar, NpuBrekaeMbiin koMmnaHven ansa uHaHcmMpo-
BaHUs ee OesATEeNbHOCTU, He ABMsieTcst becnnaTtHbIM. 3a ero NCNosb3oBaHWe NPUXOAUTCA NNAaTUTb, MPUYEM
3Ta onnara 3aBucuT OT POPMbI MPUBMEKAEMOro Kanutana u HageXHoOCTH ero peuunmeHTa.

KoHuenuust AeHexxHoro noToka npeacrasnseT cobon ngeto NnpuMeHeHns MoAaenu AeHeXHOro noToka Ang
onucaHusa pMHaHCOBbLIX UHCTPYMEHTOB, Pe3yrbTaToB AEATENbHOCTN KOMMAHUN U OPYrMX 9KOHOMUYECKNX
06BbekToB. [JeHexHbI NOTOK 3TO COBOKYMHOCTb OEHEXHbIX MPUTOKOB M OTTOKOB, MOCTYNaKwLWuX B pa3nuny-
Hble MOMEHTbI BpeMeHUW. BaxHo To, 4TO paccmaTtpuBaeTcs TONbKO OyAyLIMiA AeHEXHbIN MOTOK, TaK Kak
NPOLLIbIA YKe nonydeH nnbo Apyrum nmuoM, ObiBLLUMM €ro COOCTBEHHUKOM, NGO HbIHELWHMM COOCTBEHHU-
KOM M yxe noTpebneH um.

KoHLenuusi B3aMMoCBSi3M pycka U JOXOAHOCTU 3aKN4YaeTcs B TOM, YTO Jto6oW (OUHAHCOBLIN MHCTPYMEHT
(B TOM Yncne 1 KomnaHus), obpaLLalLLNACS Ha PbIHKE, Yepe3 PbIHOYHbIE LieHbl 0becneyYnBaeT aepxatento
HEKOTOPYH JOXOOHOCTb. YeM Bbille oxumaaemasi LOXOOHOCTb, TEM Bbille PUCK €€ HEMOMYyYeHus, n Haobo-
poT.
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KoHuenuum pbiHKa kanuTana, kak ocHoBa (hMHAHCOBOMO PeryrMpoBaHust MHBECTULMOHHONM AeAaTeNnbHOCTU
OTBeT

KoHLenuusi coBepLUEHHOro pbiHKa KanuTana, Ha KOTOpoM obpallaeTcs MHOXeCTBO (OMHAHCOBbIX UHCTPY-
MEHTOB 1 MHOXECTBO MHBECTOPOB y4acTBYeT B NpoLiecce Ux Kynnu 1 npodaxu. CoBepLleHHbI pbIHOK Ka-
nMTana — 3To MoernbHbI PbIHOK, ANsi KOTOPOro CrpaBeanvBbI criedytowme nocTynaThl:

KONMMYECTBO Y4aCTHUKOB pblHKa 4OCTATOYHO BEJINKO, TAK YTO HUKTO M3 HUX HEMOXET BNUSTb HA PbIHOYHbIE
LeHbI;

BCE Y4aCTHMKN pPbIHKA UMEIOT paBHbIA JOCTYMN Ha PbIHOK;

TPaHCaKLMOHHbIE U3OEPXKKM NMPY COBEPLUEHUN CAENOK KYMM-NPOLAAXKN (PMHAHCOBBIX MHCTPYMEHTOB OTCYT-




CTBYIOT;

OTCYTCTBYIOT Hanoru;

OTCYTCTBYIOT MH(POPMALIMOHHbBIE U3OEPXKKN, TaK YTO BCE YHaCTHWMKM pbiHKa obnagatT oguHakoBbIM Habo-
pOM MHOopMaLmu;

BCE YYaCTHMKN PbIHKA MMEIOT OANHAKOBbIE (TOMOreHHbIE) OXMAaHUSA OTHOCUTENBHO ByayLero;
OTCYTCTBYET pUCK 6aHKpOTCTBa AN YHaCTHUKOB PbIHKA U 93KOHOMUYECKNX CYOBEKTOB, BbIMYCTUBLLMX B 06-
paleHne PNHAHCOBbIE MHCTPYMEHTbI.

Bpsag nu ygactca B peanbsHOM MUPE HanWTK XOTSA 6bl 0ANH CErMEHT (PMHAHCOBOIO pPbiHKa, 06nagatoLmn
BCEMU YepTamMu COBEPLLEHHOMO pbiHKA.

MMnoTesa 0 paunoHanbHOCTU YY4AaCTHUKOB pbiHKA KanuTana 3aknyaeTcs B TOM, YTO BCE YY4ACTHUKM pbiHKa
OEeNCTBYIOT paumoHanbHo, Npeanovntas 6onbLIMIA 4OX04 MEHbLUEMY, 8 MEHbLUMI PUCK BonbLueMy npu
NpoYuX paBHbIX yCrioBuAx. Ha ocHoBe npeacTaBneHuii O COBEPLLUEHHOM PbIHKE Kanutana, paunoHanbHOCTU
WHBECTOPOB 1 HOPMAanbHOCTU (OYHKUUWN pacnpeaeneHunst CnyvyariHbiX BENUYMH, KOTOPbIMU SBASIOTCS O0-
XOAHOCTU LIeHHbIX Bymar.

I". MapkoBuy paspaboTtan Teoputo nopTdens, koTopas 3aknoyaetcs BTO, 4To puck Ha pbiHKe KanuTana
nUMeeT Takoe e DonbLIoe 3HaYeHne, Kak U JOXOAHOCTb, U JOJDKEH UCCNeaoBaTbCs HapaBHe C JOXOOHO-
cTbto. . MapkoBuL pa3paboTan KonMYeCcTBEHHbIE MePbl pUcka (BENUYMHBI KO3(PULIMEHTOB KOBapuauun 1
cpegHekBaapaTUYHbIE OTKITOHEHMS), KOTOPOMY MOABEPraeTcsl MHBECTOP, POPMUPYIOLLUIA CBOW NopTdernb
hMHAHCOBbLIX MUHCTPYMEHTOB Ha pbiHKe Kanutana. OcobeHHO NpMMeYaTenbHbIM SBNAETCA NPeaIoKEHHbIN
UM NOAXOA K (hOPMUPOBaHMIO onTuMansHoro noptdensd. OnTumaneHbin nopTdens, no I'. Mapkosuuy, He
TOT, 4YTO o6ecneynBaeT MakCMManbHO BO3MOXHYIO JOXOAHOCTb, a TOT, KOTOPbIN obecneumMBaeT MUHUMAT b-
HO BO3MOXHbIN PUCK NpX 3aJaHHOM YPOBHE JOXOOHOCTM.

MNMKB-4 - CnocobHoCTb NPaKTU4eCKOro ncriosyib3oBaHna CcoBpeMeHHbIX 3KOHOMNYEeCKNX KoHLUen-
umn ans cTpaTerm4eckoro ynpasrieHnA Kiro4YyeBblIMU SKOHOMUWYECKMMU NoKa3aTesidaMn 1 OGun3sHec-
npoueccamu

Ne
3aga
Aa-
HUSA

dopmyrnmpoBKa Bornpoca
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MeToabl aKkTUBM3aLMN NHBECTULIMOHHON OEATENBLHOCTU
OTBeT

Mop dmHaHcoBbLIMM MeToAaMU criegyeT NOHUMaTh cneumduyeckme cnocobbl CTUMYNMPOBaHUSA
npvBneyeHns nHeecTuumin. Metogsl NpyBReYeHNs MHBECTUMLNIA NOPA3AENsoT Ha ABe GonbLume rpynmbl:

1) hvHaHCOBbIE: YCKOPEHHas amMopTu3auus, HanoroBble, TaMOXeHHble, BlogXKeTHble MHBe-
cTumm, cybenamm us B1ooKeToB pasnmyHbIX YPOBHEW, BIOMKETHbIE KPeanTbl U 3aMbl Ha NbFOTHbBIX YCNO-
BUSIX, rapaHTum obecneyeHms o0b6A3aTenbCTB MHBECTOPOB MO ynnaTe KPeAUTHBIX, NIM3MHIOBLIX U UHbIX Nna-
Texewn, cuctemMa rocygapCcTBEeHHbIX 3aKyrnok.

2) HedUHaHCOBbIE UMW WMHCTPYMEHTbLI OpraHusaunm U yHKLUMOHUPOBAHUSA: WUHCTUTYTLI CO-
BEPLUEHCTBOBAHMSA WMHBECTULMOHHOIO Knumarta (PoHO MpAMbIX MHBECTULUIW, areHTCTBO CTpaTermvyeckmx
NHULMaTUB, AreHTCTBO NO CTPaxOBaHUIO 3KCNOPTHLIX KPeAUTOB U MHBECTULMIA, KOHCYNbTaTUYHBIN COBET MO
WHOCTPaHHbIM WHBECTULMSM), ocobble (cBOOOAHbIE) 3KOHOMMYeckne 30Hbl (O33), rocygapcTBEHHO-
YacTtHoe napTHepcTeo (MYl1), HOPMaLNOHHO-aHaNUTUYECKNE LIEHTPbI.
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MeToapbl rocygapcTBEHHOW NOAAEPXKKN MHBECTOPOB
OtBet

OpraHbl rocyaapCTBEHHOW BiacTU, OCYLLIECTBISAA NPUBIIEYEHE UHBECTOPOB B OMNPEAENeHHbIN pe-
TMOH, PacKpbIBalOT €ro MHBECTULMOHHbIE BO3MOXHOCTU 1 NoTeHuunan. B To e Bpemsi ycnewHocTb 1 ad-
hEKTUBHOCTb NPUBIIEYEHNSI HBECTOPOB HAMNPsiMyO 3aBUCUT OT NPEeAOCTaBNEHUS NHBECTOPY rocynapcT-
BEHHOW NoAaepPXKKN.

B cybbektax P® Hanbonee 4yacto NpuMEHSIIOTCS cnegyroLmne Buabl rocyaapCTBEHHON NOAOEPKKM
WHBECTOPOB:

YacTMYHOE MoralleHne U3 CPeacTB PerMoHansHoro 6roakeTa NPOLEHTOB MO KOMMEPYECKUM Kpeau-
Tam, NpefocTaBfeHHbIM A4S peanu3aunm MHBECTULIMOHHbIX MPOEKTOB;

Hanuyune rapaHTun (PoHAa) N 3aLUMTbl MHBECTULNIA;

Harnoroeble NbroThbl;

WHBECTULIMOHHbIN HArnoroBbIA KpeauT;

YacTMYHasa KOMMEeHCcaLMsa pacxo4oB Ha BbINaTy NMM3MHIOBbLIX MIaTeXern no gorosopam prHaHco-
BOW apeHApl (NMn3nHra) B Yactu onnatbl 6aHKOBCKUX NPOLEHTOB 3a NoSfb30BaHNE 3aeMHbLIMU CPeACTBaAMU
Ha NpnobpeTeHne obbekTa NN3NHra;




npegocTaBneHne rocyaapCcTBEHHbIX rapaHTum (pMHaHCOBbLIX) cybbekTa deaepaunm ang peanmsa-
LUMN NHBECTULMOHHBIX NMPOEKTOB;

npenocTaBrieHne rapaHTuii B Buae o6bekToB 3anoroBoro ooHaa cyobekra degepaumm nog 3aem-
Hble CpeACTBa AN peanv3aumm UHBECTULMOHHBIX MPOEKTOB;

CTpaxoBaHWe NHBECTULMOHHON OEATENbHOCTH;

npogaxa v apeHaa 3eMerbHbIX Y4aCTKOB U HEXWUITbIX MOMELLEHUI NO NIbrOTHbIM CTaBkaM (LeHam);

NbroTbl MO apeHAHON NnaTe 3a 3eMIo;

WHble BUAObl OLOOKEeTHON NOOAEPKKN.

Cpeawv npeacraBneHHbIX BUAOB Hanbonee 4acton Mepow rocygapCTBEHHOM NOOAEPXKKN MHBECTOpa
SIBMSIETCH - YAaCTUYHOE NoralleHne u3 cpeacTB perMoHanbHoro ooakera NPoLEHTOB MO KOMMEPYECKUM
KpeauTtam, npefoCTaBeHHbIM NS peann3aumm MHBECTULMOHHBIX MPOEKTOB (MPeMMYLLLECTBEHHO TOMbKO
POCCUINCKMX KpeauTHbIX yupexaeHuit). KomneHcauunio NnpoLeHTOB No kpeauTam npegoctasnaot 70 pervo-
HoB P®. Takke Hambonee nonynspHbIMY MepaMun rocygapcTBEHHOM NOAAEPXKKN ABMSIOTCS: NpegocTaBne-
HWe pasfMYHbIX rapaHTUI MHBECTOPaM, 3aliuTa MHBECTULMIA U NPeAoCTaBNeHMNEe HamNoroBbIX fbroT UHBE-
cTopam.
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MeToakl rocygapcTBeHHON (OMHAHCOBOW NOAAEPXKKW, UCMONb3YyeMble PervoHanbHbIMY OpraHamMmn rocyaap-
CTBEHHOW BNacTu, Ans akTMensaunm MHHOBALUMOHHOW N MHBECTULIMOHHOW AeATeNbHOCTU NPeanpuaTun
OTBeT

PernoHanbHble opraHbl rocyaapCTBEHHOW BNACTN MOMyT akTMBM3NPOBaTb MHHOBALIMOHHYIO Aes-
TeNbHOCTb NPeanpPUATUIA C NOMOLLIbIO Pa3fMYHbIX Mep rocyAapCTBEHHON NoAAEPKKN.

Cpeau BMOOB rocyaapCTBEHHOW NogaepXkn Hambonee 4acTonm Mepow rocyaapCcTBEHHOW noaaepx-
KM MHBECTOPOB ANSA peannsaumn MHHOBaLMOHHbIX MPOEKTOB ABMASETCH - YaCTUYHOE MoralleHne n3 CpeacTs
pervoHanbHoro 6ogxeta NPOLEHTOB MO KOMMepPYEeCKMM KpeamTam, NpeocTaBneHHbIX Ad peanusaumm
WMHBECTULIMOHHBIX NPOEKTOB (NPEeMMyLLEeCTBEHHO TONbKO POCCUNCKUX KpeaUTHBIX yupexaeHui). Hanbonee
nonynsipHbLIMU MepamMu rocygapCTBEHHON NOAAEMKKN ABNSAIOTCA: NPeoCTaBneHne pasnnyHbiX rapaHTun u
npefocTaBrieHne HanoroBbIX fbroT.

Takum o6pa3oM, permoHanbHble BNactu obnagarT WUPOKMM Habopom Mep Mo rocyaapCTBEHHOW
NoaaeP XKW, CPeamn KOTOopbIX:

- NpefoCTaBeHne MHBECTOPY rOCYAapCTBEHHON rapaHTuM 1 3aLmTbl MUHBECTULIMA,

- NPeoCTaBeHNe HanoroBbIX brOT U HANoroBbIX KPEAWUTOB,

- KOMMEeHCcaUus NPOLEHTOB MO KPEAUTHBLIM W FIM3MHIOBLIM CAEfMKaMm,

- MpegocTasneHve (npogaxa unm apeHaa) 3emMerbHbIX y4acTKOB Ha NbrOTHbIX YCNOBUSX,

- MpefocTaBrieHne MHBECTULIMOHHBIX KPEAUTOB MHBECTOPAM B pamkax ooHAa pas3BUTUS PervoHa,

- MpegocTaBrieHre 3anoroBoro ooHaa Ans nonyyYeHns KpeauToB MHULMATOPaMM NPOEKTOB.

Nmes obwmpHbIi Habop Mep rocygapCTBEHHON NOAAEPXKKM MHBECTOPOB, PerMoHanbHble OpraHbl
BMacTu JOCTUratoT 3HAYMTENbHbIX YCNEX0B B OKa3aHuu agpecHon noaaepxkn. M 3aecb BaxkHbIM SBAseTCS
BbIGOp NpeanpuaTMi, KOTopble MOryT 3dEKTUBHO NPOBOAUTE UHHOBALIMOHHYIO AeATeNbHOCTb 1 MOBbI-
LUaTb CBOK KOHKYPEHTOCMOCOBHOCTb.
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McxopHble AaHHble (OcHOBa) hopMMpOBaHMS NPOrpaMmMbl akTMBM3ALMUN U NOAAEPKKA MHHOBaALMOHHON U
WHBECTULIMOHHOW AeATEeNbHOCTU NpeanpuaTuii Ans BO3AeNCTBMSA Ha OTpaciy perMoHanbHOn 3KOHOMUKM
MPOMBILLNEHHOCTU SBMSIOTCSA pe3yrbTaThl
OTBeT

McxoaHbIMKU AaHHBIMK ANs hOpMUMPOBaHNUS NporpamMmm akTUBM3aLUU U NOAAEPXKKA MHHOBALIMOHHOM
OeaTenbHOCTU NPeanpuUsaTMiA onpeaeneHHon oTpacnn NPOMbILLNEHHOCTU SBNSAOTCS pe3yrbTaThl aHanmsa
TeppuTopManbLHo-oTpacneBon cbanaHCUpOBaHHOCTU perMoHa, onpegeneHe Mmecta AaHHOW oTpacnu npo-
MbILLIEHHOCTN B 3KOHOMMKE pervoHa, NpobnemMHoro aHanvsa pasBuUTUS AaHHOW OTpaciy NPOMbILLSIEHHO-
CTW, MOHUTOPWHra AesaTenbHOCTN OTpacneBbIX NpeanpuaTuiA , onpeaensowero OCHOBHbIE BUAbI UX Aes-
TENbHOCTWN, aCCOPTUMEHT NPOU3BOAMMON NPOAYKLMN, X 3HAYUMOCTb Ha perMoHanbHOM pbiHKe, aHanM3a
BO3MOXHOCTEN BeeHNsi MHHOBALIMOHHOW AeATeNbHOCTM Ha OTpacneBbIxX npeanpuaTusx. Ha nx ocHose
AenatoTcs BblBoAbl 06 YCNELHOCTU AeSTENbHOCTU NPEANPUSATUIA MSICHOW NPOMbILLIIEHHOCTU, BbISIBNSOTCS
npobrnemMbl X pasBUTUS U aKTMBM3ALMN MHHOBaLMOHHON AEeATENbHOCTH, YTO NO3BONSET ChOpMynNnpoBaTh
Lienu akTUBM3aLMm U rocyaapcTBEHHON NoaAePXKKM MHHOBALMOHHOW AeSTENBHOCTU NPEANPUATMIA OTpacnm
NPOMBbILLINEHHOCTMW.
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OcHoBHble Leny opMUpPOBaHNS NporpamMm akTUBU3aLUMKU U NOOAEPXKKN WUHHOBALIMOHHOW [AeATernbHOCTU
npeanpuaTUiA oTpacnen NPOMbILLNIEHHOCTH
OTBeT

K oCHOBHbIM LensMm c¢opmMupoBaHUsi NporpaMM akTUBM3aUMKM U NOAAEPXKKM MHHOBALMOHHON aes-
TEeNbHOCTU NpeanpuaTUiA oTpacreln NPOMbILLNIEHHOCTM OTHOCATCS:

- obecneyeHne peanusauun Hanbonee BbICOKOIMPEKTUBHBIX U COLMANbHO-3HAYUMbIX Arsi SKOHO-
MWK/ MHHOBALIMOHHLIX NMPOEKTOB;

- MpuUBreYeHne 3HaunTenbHbIX 06bEMOB NPSAMbIX YACTHLIX UHBECTUUMIA ANS peanv3auny MHHoBa-
LIMOHHbIX MPOEKTOB HA NPeanpuUATUAX;

- CO3[aHue U nogaepaHme MHPacTPyKTypbl MHHOBALMOHHON OEATENBHOCTU (TEXHOMNAPKWU, UHHO-




BaLMOHHO-TEXHONOMMYECKME LeHTPbl, BU3HeC-nHKybaTopbl, LLEeHTpbl TpaHcdepa TEXHONOMUA 1 T.4.);

- BHEApEeHWe nepefoBbiX TEXHOMOMMIA U yYBENMYEHME CTENEHN BOBIIEYEHNS] B XO3ANCTBEHHbIN 060-
pOT 0OBEKTOB MHTENNEKTYaNnbHON COOCTBEHHOCTM B MPON3BOACTBE.

lMpuHATME peleHnn OcCyLecTBNSAeTCS Ha OCHOBE OTpacneBblX OCODEHHOCTEN Hay4HO-
NMPOU3BOACTBEHHOIO KOMMEKCa U crneumannsaumm MHHOBaLVOHHBLIX NPeanpusiTUin, HOMEHKNaTypbl BbIMyc-
Kaemon npogykuun, paspabartbiBaeMbix M peanuadyembiX MHHOBALMOHHBIX NMPOEKTOB, CYLLECTBYIOLUX TeX-
HOMOrUI, cocTaBa NPOU3BOACTBEHHbBIX MOLLHOCTEN, HAY4HbIX U HAYYHO-TEXHUYECKNX pa3paboTok, C y4eToM
noTpebHoOCTEN pbiHKa B AAHHOM CErMeHTe, MHHOBALMWOHHbLIX NPeanoXeHu (NpoekToB), n busHec-nnaHos
peanu3auny UHHOBAUMOHHOW AEATENbHOCTU NPeanpUsaTUi.

OnTumanbHbIA BapuaHT pelueHus npobnemsl pa3BUTUS MHHOBALMOHHON AEATENbHOCTU npeanpu-
ATUWA NpegycMaTpmuBaeT KOHLEHTPaUMIO BI0MKETHLIX CPeACTB Ha peanusaunmn BaxXHeNWNX NHHOBALMOHHBIX
NPOEKTOB, M Ha Pa3BUTUN MHHOBALMOHHOW MHAPACTPYKTYPbl OTpacsu.

[Mpn 3TOM OLEHMBAIOTCA Kak MHTepechl NpeanpuaTus (BHyTpudrpmeHHas adeKTUBHOCTL), Tak u
rocygapctBeHHas (6rompkeTHas adpeKTUBHOCTD).

Mpun BbIABNEHUN CKOMMEHUS WHHOBALMOHHO aKTWMBHbBIX NMPEAnpUSTUA B oTpacnu obpasyetcsa kna-
cTep, PYHKUMOHUPOBaHME KOTOPOro (opMUpPYET ero KOHKYPEHTOCMOCOBHOCTb B 9KOHOMMKE CTPaHbl.
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®yHKUMM rocyaapCTBEHHOW Koprnopaumn « AreHTCTBO Nno cTpaxosaHuto Bknagosy (ACB) B perynuposaHum
6GaHKOBCKOro cektopa u cektopa obs3aTenbHOro NeHCMOHHOro cTpaxoBaHus Poccuickon ®eaepauny npu
dopM1pOBaHMM N MHBECTUPOBAHMUN CPEeACTB NEHCUOHHBIX HaKoMneHnn
OTtBeT

"ocynapcTBeHHast kopnopaums «AreHTCTBO no ctpaxoBaHuio Bknagos» (ACB) Obina cosgaHa B siH-
Bape 2004 r. Ha ocHoBaHuu ®eaepanbHoro 3akoHa Ne 177-®3 «O cTpaxoBaHumn Bknagos B 6aHkax Poc-
cumnckon ®egepaummn» ot 23.12.2003 r.

PyHKUMAMM roCygapCTBEHHON Kopnopauun « AreHTCTBO MO CTPaxOBaHWIO BKIA40B» ABMSIOTCS:

1. opraHusaums cuctembl CTpaxosBaHus Bkrnagos PP, B pamkax kotopon ACB BbinonHsaeT cneayo-
LWme yHKUNUK: opraHm3yeT yyeT 6aHKOB (BedeT peecTp); ocyLLecTBnseT cbop CTpaxoBbiX B3HOCOB W KOH-
TPOMb 3a MX NocTynneHnem B ooHA 0653aTenbHOro CTpaxoBaHUs BKNagoB; OCYLLECTBASAET MepOnpuUATUS
no yyety TpeboBaHWI BKNaa4YmnKoB K 6aHKy 1 BbinaTe UM BO3MELLEHUs MO BkNagaM; obpaiiaetcs B baHk
Poccum ¢ npeanoxeHnem o NnpumMeHeHun K 6aHkaM 3a HapylleHne TpeboBaHWin Mep OTBETCTBEHHOCTW; UH-
BeCTVpyeT BpeMeHHO cBoboaHble cpeacTBa hoHaa obs3aTenbHOro CTpaxoBaHUs BKNagoB B 4en03uThbl
BaHka Poccuu n (unun) B MHble akTvBbl (06 bEKTbI IHBECTMPOBAHNS), ONpedeneHHble 3akoHo4aTenebHo; Tpe-
boByeT oT 6aHKOB pa3mMeLLeHnsa nHpopMaLmm 0 CUCTEME CTPaxOoBaHMs BKNagoB 1 06 yyactum B Her BaHka
B AOCTYNHbIX AN BKIIAg4YMKOB noMeLleHusax 6aHka, B KOTOPbIX OCYLLeCTBRSeTCH 06CnyKmMBaHme Bknagiu-
KOB; onpegensieT NopsAoK pacyeTa CTPaxoBblX B3HOCOB.

2. (byHKUMM KOPMOPATMBHOIO KOHKYPCHOIO YNpaBnstoLLIEro HECOCTOATENbHbIX DaHKOB.

3 B Lensax ykpenneHus ctabunbHOCTM 6GaHKOBCKOM cucTeMbl PyHKLUM MO (PMHaHCOBOMY 0300pPOB-
neHuto 6aHkoB. KonnyecTBo NpoeKkToB caHauuy 6aHKoB, B KOTOPbIX AreHTCTBO MPUHANO yyactme — 16.

4. co3gaHve cucTembl rapaHTUPOBaHNS NpaB 3aCTPaxOBaHHbIX NUL B cMCTEMe 06A3aTenbHOro
MEeHCMOHHOIO CTPaxoBaHUs Ans opMUPOBaHNA N MHBECTUPOBAHNA CPEACTB MEHCUOHHbIX HAKOMMeHWHN,
YCTaHOBIEHNS U OCYLLECTBIIEHNS BbINAT 3a CYET CPEACTB NEHCMOHHbBIX HAKOMIEHWIA.

101

MeToabl rocyaapCTBEHHOIO (hMHAHCOBOTO PErynMpoBaHUsS A5 NPOrHO3UPOBaHNA BO3OENCTBMS Ha OTpac-
neBble NPONopLnUM 3KOHOMUKHN
OTBeT

MeTogamum rocyaapcTBEHHOrO (hMHAHCOBOMO PerynmMpoBaHnst OTpacreBblX NPOMOPLNIA SBNSAOTCSA: —
Harorosoe perynMpoBaHue (M3MeHeHe CoCcTaBa HanoroB, HanoroBbIX CTaBOK, Haroroobnaraemow 6asbl,
cocTaBa HanoronnartenbLMKOB 1 4p.);

— aMopTM3aLUMoHHas NonuTMKka (TECHO CBsi3aHa C HanoroBbIM PerynMpoBaHUeM; BNnSIET Ha Harno-
roo6noxeHue NpudbINY 1 UMYLLECTBA; MOXET Npeanonaratb UCNONb30BaHNE YCKOPEHHON aMopTU3aLmm);

— pasnunyHble opMbl FOCyAapPCTBEHHON NOAAEPKKM OpraHu3aumin, UHAMBUAYanbHbIX NpeanpuHmn-
martenen (cybcuann, cybBeHunn, GomKeTHbIE KpeanTbl, MHBECTULMW, FOCYAaPCTBEHHbLIN Y MyHULMNATbHbI
3akas, NpeaocTaBrieHne rocyaapcTBEHHOMO U MyHULMNANbHOMO MMYLLLECTBA B apeHAy Ha NbroTHbIX YCro-
BUSIX, rOCy4apCTBEHHbIE U MyHUUMMANbHbIE FrapaHTUm);

— ¢ GIoKeTHbIMW pacxodaMu CBsi3aHbl Takke NbroTHOE KpeauToBaHne 1 CTpaxoBaHUE, NMOCKONbKY
6ornee HU3KUIN YpOBEHb CCYAHOro NPOLIEHTa 1 CTPaxoBOro Tapuda rno ycrnyram Kommep4eckux 6aHKoB u
CTpaxoBbIX kKOMNaHWi obecneynBaeTcs GLOAKETHLIM Cy6CUaMPOBAHMEM COOTBETCTBYIOLLMX CTABOK M Ta-
pundoB.

OTpenbHble MeToAbl rocyaapcTBEHHOro hMHaAHCOBOMO perynnMpoBaHnst MOryT ObiTb UCMOMb30BaHbI
KOMTIJTEKCHO.
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CybbeKTbl rocy4apCTBEHHOIO PErynmpoBaHnst pbiHKa LieHHbIX Bymar B 060CHOBaHUM NPUHATUS peLLEHNI
OTBeT

OcHoBHOM 3agadyent Bcew CUCTEMbI FOCYAaPCTBEHHOTO PEryNnMpoBaHus pbiHKa ABnsieTcs hopMUpoBaHue 1
obecneyeHne cobniogeHns NpaBun 4eATENbHOCTM BCEX ero CyOBbEKTOB, MPU KOTOPbIX PbIHOK LIEHHbIX Bymar
Hanbornee a(pdPEKTUBHO BbINOMHAET CBON OCHOBHbIE MAKPO3KOHOMUYECKNE (DYHKLIMN: MOBUNIN3aLMI0 CBO-




60AHbIX PecypcoB AJs Pa3BUTUS SKOHOMUKM U (DOPMUPOBaHNE AOXOAHbIX U HAaAEXHbIX UHCTPYMEHTOB cOe-
pexXeHus Ansl HaceneHus.

OCHOBHbIMW CYObEKTaMWN PETYNINPOBAHNUSA SBMSOTCH: 3MUTEHTbI LIEHHbIX ByMar; opraHusaumu, npu-
Briekaemble 3MUTEHTamMu OJ1s1 BbINOMHEHUS CBOMX 06s13aTeNbCTB Nepea MHBeCTopaMu (ayauTopsbl, He3aBu-
CUMbIE OLIEHLLMKM, areHTbl Mo pasmeLLeHuio);

NPOdECCMOHarbHbIE Y4aCTHMKM PbiHKA LIeHHbIX Bymar;

KOMMaHUW Mo YNpaBlieHWNI0 KOMMEKTUBHBIMU MHBECTULIMOHHBIMY CXEMaMU;

camoperynupyemMble opraHusaLuu.
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MeToabl rocyaapCTBEHHOIO perynupoBaHuns pbiHka LeHHbIX Oymar B BO30ENCTBUN Ha NPUHATUE peLLeHI
UX yYaCTHUKaMmn
OTBeT

"ocynapcTBeHHOE perynvpoBaHmne pbiHKa LIeHHbIX Oymar OCyLlecTBNAeTCS NyTem:

ycTaHoBneHus obasaTtenbHbIX TpeboBaHU K AeATENBHOCTU NPOdECCUOHANbHBIX Y4aCTHUKOB PbiH-
Ka LieHHbIX Bymar 1 ee cTaHOapToB;

rocygapCTBEHHON perucTpaunm BbilMycKoB (AOMOMHUTENbHBIX BbIMYCKOB) 3MUCCUOHHBIX LIEHHbIX
Gymar u NpocnekToB LEeHHbIX bymar;

KOHTpOMs 3a COOMNOAEHNEM 3MUTEHTAMM YCITOBUIA U 0053aTeNbCTB, NPEAYCMOTPEHHBIX B HUX;

NMLEH3NPOBaHUA AeATENBHOCTN NPOECCHMOHArbHbIX Y4aCTHUKOB pbiHKa LIEHHbIX Bymar;

CO3[aHnsa CUCTEMBI 3aLLMTbI NPaB BNafenbLeB U KOHTPOSA 3a COGMogeHNEM MX NPaB AMUTEHTaMU
1 npocpeccroHanbHbIMK y4acTHUKaMM pbiHKa LIEHHbIX Oymar;

3anpeLLeHns 1 npeceyveHns AesTenbHOCTU NUL, OCYLLECTBIIAIOLWMX NPeanpUHMMAaTENbCKYH0 Aes-
TENbHOCTb Ha PbIHKE LeHHbIX Bymar 6e3 COOTBETCTBYOLLEN NULIEH3UMN.
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Cawmoperynupyemble opraHmnsaumm (CPO) B coobuiectse npodheccrMoHanbHbIX Y4aCTHMUKOB PbIHKA LIEHHbIX
Oymar
OTBeT

Momumo peagepansHoro opraxa perynupoaHust PLIB 1 ero permoHanbHbIX NpeacTaBUTeNbCTB,
BaXXHbIM 3/IEMEHTOM CUCTEMbI PEFYNNPOBaHMUSA SIBNAOTCA camoperynvpyemble opraHm3aumm (CPO) npo-
deccuoHanbHbIX Y4aCTHUKOB pbIHKA LEeHHbIX Bymar. VX ponb 3akntovaeTcs B TOM, YTOObl HA OCHOBaH UM
onbiTa, HAaKOMMEHHOro HENOCPEACTBEHHO y4aCcTHMKaMM pbiHKa, BbipabaTeiBaTb 6onee aetanbHble, Yem
PepepanbHON crnyx601 Mo PHAHCOBLIM pPbIHKaM HOPMbI 1 TpeboBaHMSA, KOHTPONMPOBATL UX COOMI0-
OeHne N TeM cambIM NpubnuxaTtb perynaTopa pbiHKa K ero y4actHuky. CornacHo 3akoHogatenbcTtey, CPO
NpodeCccnoHanbHbIX Y4aCTHUKOB PbIHKA LIEHHbIX Oymar ABMAsieTCA OCHOBaHHasi Ha YNIeHCTBE HEKOMMeEpYe-
ckasi opraHu3aums, cosgaHHasi NpodeCCUoHanbHbIMU Y4aCTHUKaMM pbiHKa LleHHbIX Bymar u ocyLecTB-
nsaLLas CBOK AeATENbHOCTb HA OCHOBAHMM NULIEH3UN Ha OCYLLECTBIEHNE AeATenbHOCTH B KadYecTBe ca-
Moperynvpyemon opraHusauun, BolgaHHon PCOP. OCHOBHbIMU BHYTPEHHUMU JOKYMEHTaMW, perynupyto-
wmmn gearensHocTb CPO, sBnsaTca NonoxeHus, npasvna u npoure gokymeHTtbl CPO. B crniyyae Heobxo-
anmoctn CPO MOXeT BHECTU B HUX M3MEHEHWS, KOTOPble BCTYnatoT B cuny B TedeHne 30 kaneHgapHbIX
OHEN C MOMEHTa UX NOoCTynneHus B begepanbHbl OpraH UCMOMHUTENbHOW BNACTU MO PbIHKY LEeHHbIX BY-
Mmar, ecnv B TedeHune atoro cpoka PCPP He HanpaBun NMCbMEHHOE yBeAOMIIEHNE 06 OTKa3e C yka3aHWeM
npuyunH. CPO (hyHKLMOHUPYET Ha NpUHLMNAaX HEKOMMEPYECKOM OpraHn3aunm, yupexxaeHHon He MeHee Yyem
10 npopeccrmoHanbHbIMU y4aCTHUKaAMU.
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®DyHKLUMKU 1 NOAHOMOYMSA caMmoperynupyemblx opraHmsauun (CPO) B cucteme BO3AenCTBUS HA SKOHOMUYe-
CKve npouecchbl NPOdeCCHOHanbHbIX YH4aCTHUKOB PblHKA LieHHbIX Bymar
OTBeT

OcHoBHbIMK yHKUMAMU CPO aBnsatoTcs: 1) obecneyeHne ycnosuii npodeccmoHanbHoON AgedTernb-
HOCTM NpOodeCCUOHAarnbHbIX Y4aCTHUKOB pbiHKa LeHHbIX Bymar; 2) cobniogeHne ctaHaapToB npodeccuo-
HanbHOW 3TMKM Ha PbIHKE LeHHbIX Bymar; 3) 3almta uHTepecoB BnagenbLeB LeHHbIX bymar.

Insa ocywecTtenenuns ceomx dyHkumn CPO obnagatoT HAabopom NOIHOMOYMI, OCHOBHBIMY U3 KO-
TOPbIX ABMASKTCS:

1) npaBo nony4yaTe HGOPMALMIO NO pe3ynbTaTam NPOBEPOK AeATENbHOCTM CBOMX YIIEHOB, OCY-
LLIeCTBNSAEMbIX B NOPsIAiKe, YCTaHOBNEHHOM (befeparnbHbIM OPraHoOM UCMOMNHUTENBHOW BNACTU MO PbIHKY
LeHHbIX Bymar (pervoHanbHbIM oTAeneHem deaepanbHOro opraHa UCNOMHUTENBHOW BNACTU NO PbIHKY
LeHHbIX bymar);

2) npaBo pa3pabaTtbiBaTb NpaBuna n ctaHaapTbl OCYLLECTBNEHNSA NPodeCCMoHanbHOWM AeATeNbHO-
CTW Ha pblHKe LeHHbIx 6ymar, obsi3atenbHble ans cobnogexms yneHamm CPO;

3) npaBo KOHTponupoBaTb cobnogeHune uneHamym CPO nNpuHATLIX NpaBun 1 CTaHAAPTOB OCYLLECT-
BNeHus npodeccnoHanibHON AeATeNnsHOCTH.
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TpeboBaHusa K OpraHu3aumnm TOproeBnn NpodeccnoHanbHbIMU y4aCTHUKAMM pPbiHKa LIEHHbIX Oymar B Lensax
rapaHTuMuM 1 3alUmMTbl NPaB U UHTEPECOB MHBECTOPOB B peann3aumm MHBECTULMOHHOIO npoLiecca
OTBeT

Mpn npoBeaeHnM onepauni ¢ LeHHbIMM Oymaramun Ha pbiHKE LeHHbIX Bymar K npodeccrnoHarnbHbIM
y4acTHMKaM pbiHKa NpeabaBnseTca psg TpeboBaHWiA B LENAX rapaHTuy U 3almThbl NpaB U MHTEPECOB UH-
BECTOPOB.




[axe opraHu3aTop TOProBNu B yka3aHHbIX LEenax JOMKeH NpeanpuHMMaTth onpeaeneHHble JencT-
Busl. OH 0053aH packpbiBaTb NPaKTUYECKM BCIO MHDOPMALMIO, CBA3AHHYIO C TOpramMmu, a MMEHHO:

1. lHdopmMaLmio 0 coBepLUEHHbIX B TEYEHNE TOProBOro AHA cAernkax no Kaxaow LeHHon bymare, B
TOM YuMche obLLEM KoNMYecTBe CAENOK, obLemM o6beme caenok, obLem Konm4ecTBe LieHHbIX bymar, aB-
NAKLWMXCH NPeAMETOM CAENOoK, HanbonblLUen LeHe 0OHOW LieHHOM ByMaru (CpoYHON cAenkun), HAaMMeEHbLLER
LeHe oOHOW LieHHon Bymaru (CpoYHON COenKun);

2. LleHy 1 o6bem nepBon cAemnku No Kaxkaon LieHHon bymare;

3. LleHy n o6bem nocnegHen coenku No Kaxxaomn LeHHon bymare;

4. PbIHOYHYIO LIEHY, TEKYLLYIO PbIHOYHYIO LIEHY, TEKYLLYIO LEeHY U Npu3HaBaeMble KOTUPOBKM OIS
Kakgow LieHHoM Bymaru, onpeferneHHble B COOTBETCTBMM C TPeBOBaHNSIMU HOPMATUBHbLIX MPaBOBbIX aKTOB
defepanbHOro opraHa UCMOMHUTENbHOW BMACTM NO PbIHKY LIeHHbIX GyMar, Ha KOHEL, TOProBoro AHs.
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WHdopmaLms, koTopyto 06513aH NpeaocTaBUTb NPOGECCUOHArbHBIA YH4AaCTHUK NPU NPEaIoXKEHUN NHBECTO-
py, NpUHMMatoLeMy peLueHmne 06 MHBECTMLUSX, YCNYT Ha pbiHKE LieHHbIX Bymar 065a3aH
OTBeT

MpodeccnoHanbHbIM Y4acTHUK NPY NPEeAoXEHNM UHBECTOPY YCNYr Ha PbiHKE LeHHbIX Bymar 065-
3aH NpegoCcTaBUTb MY KOMUIO CBOEN NLEeH3uK, a Takke cemaetenscteo OMPH vunn ceegequs ob ycras-
HOM KanuTane, o pa3amepe COBCTBEHHbIX CPeACTB 1 pe3epBHOM hoHAE NPOdECCMOHaNbHOM0 Y4acTHMKA.
Ecnu nHBecTop oTyyxaaeT ueHHble Bymarn, npodeccrMoHanbHbIN y4acTHUK 0683aH 4ONONMHUTENBHO npe-
AOCTaBUTb MHBECTOPY CBEAEHMWS O LieHax, N0 KOTOPbIM 3TW LieHHble Bymarn npoaaBanumcb 1M NOoKynanuchb
3TUM NpodeCccnoHarnbHbIM Y4aCTHUKOM B TeYEeHWNe npelecTBOBaBLUMX AaTe NpeabaABNeHns NHBECTOPOM
TpeboBaHuIl 0 NpegocTaBneHnn MHpopmMaLmn B TEYEHME LWECTM Heaenb 1 CBeAEHWS O LieHaX U KOTUPOB-
Kax 3TUX LeHHbIX ByMar Ha OpraHM30BaHHbIX PbIHKaxX LieHHbIX Bymar B TedeHue npeglecTBOBaBLUMX LWECTU
Hegenb. Ecnu niBecTop nokynaeT ueHHble Bymarun, To NpodecCMoHarnbHbIN Y4aCTHUK AONOMHUTENBHO K
CBeeHMsAM O LieHax W KOTUPOBKaxX NpefocTaBnseT CBeAeHWs, cogepXXallnecs B peLleHnn O BbiNycke LeH-
Hble 6ymarn. Ho Hago y4uTbiBaTh, YTO BCS OONOMHUTENbHAs UHopMauns npegocTaenseTcs 3a nnary, He
MPEBbLILIALLYI0 3aTPaT Ha ee KoNMpoBaHue.
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MeToapl 3aLWmMTbl MHBECTOPA, Npeanonaratowmne TpeboBaHNs U OrpaHUYeHnst K MpoLueaype SM1CCun LieH-
HbIX Oymar npv peanusauun MHBECTULMOHHOIO MpOoeKTa

OtBet

B uensax sawmTbl MHBeCTOpa NPOECCMOHANbHbBIN Y4aCTHUK HE MMEET NpaBa 3aknoyaTtb C HAM JOroBOpbl,
cofepkaliue ycroBus, orpaHuymBaioLLme ero npasa. Ecnv Takve JoroBopbl BCe e 6yayT 3aknioYveHbl, TO
3TW YCNOBUS ABMASKOTCA HUYTOXHBIMU, @ NULIEH3USI NPOGECCUMOHANBHOIO y4acTHUKa MoXeT OblTb NpuocTa-
HOBIl€Ha Unn aHHynupoeaHa. I'IpaBa MHBECTOPOB AOOJTKHbI CO6J'IIO,EI,aTb He TOJ1bKO I'IpOCbeCCI/IOHaJ'IbeIe
YYaCTHUKN, HO N AMUTEHTBI LIeHHbIX Bymar. B ¢Ba3n ¢ aTum yctaHaBnmsaeTcs pag TpebosBaHuii n orpaHu-
YEeHW K npoLieaype SMUCCUM LeHHbIX 6ymar. Jlvua, nognucasLlune NpocnekT SMUCCUM LIEHHbIX Bymar, He-
CyT conuaapHo cybcnamnapHyto OTBETCTBEHHOCTL 3a yLepO, NPUUYNHEHHbI SMUTEHTOM UHBECTOPY BCrnea-
CTBUE CoepKaLLencs B yka3aHHOM NPOCMNeKTe HEAOCTOBEPHON U/uUnu BBOAALLEN B 3abnyxaeHne nHee-
cTopa uHcpopmaumn. MNpocnekT LeHHbIX Bymar AomkeH ObITe NognMcaH NMLUOM, OCYLLECTBIISIOWNM PYHK-
LU €4MHONMYHOTO UCMOMHUTENBHOrO OpraHa aMUTEHTAa, ero rmaBHbIM ByxranTepom, NoATBepXAatoLwumMm
TEM CaMbIM MOJTHOTY 1 OCTOBEPHOCTb BCEN MHGOPMALIMK, coaepKallencsl B MPOCMNeKTe LIEHHbIX Bymar.
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MonoXxeHnsa KOHUENLMU CTOMMOCTU AEHEr, UMetoLLMe MPaKTUYECKOE UCMONb30BaHWe Ansi NPOrHo3MpoBaHUs
nocneacTeui UHaHCOBLIX pPeLLUeHNI

OTtBeT

KoHuenuusi cToumocTy AeHer BO BpEMEHW O3HAYaET, YTO OAMHAKOBbIE MO BENNYNHE OEHEXHbIE CYMMBI,
nocTynaoLme B pacrnopsikeHne 3KOHOMUYECKOro CybbekTa B pasHble MOMEHTLI BpeMeHu (Hanpumep, Te-
KyLwum n yayuimin), okasbiBalOTCH HEPABHO3HAYHBIMY C TOYKU 3PEHNS UX NMOKYNaTenbHON CNocobHOCTH.
OT0 ABNeHne 06ycrnoBneHo, ¢ 0OHOW CTOPOHbI, Hanm4yMeM uHpnauumn (obecueHnBaHus AeHer), YTo NpuBo-
ONT K CHYDKEHMIO NMOKynaTenbHOM cnocobHocTu Gyayllen CyMmMbl NO CPaBHEHMIO € Tekyllen. C apyrow cTo-
POHbI, BO3MOXHOCTbIO anbTEPHaTUBHOIO AENCTBUS C TEKYLLEN CyMMOW, BbIpaXKaloLLErocs B MOMELLEHWN ee,
Hanpumep, B 4eno3nT 1 NonyyYeHun B OyayuieM HOMUHana TeKyLen CyMMbI MITC NPOLEHTHbIE BbiMnaTbl
no Aeno3uTy. ATo TakkKe yBenM4MBaeT NoKynaTernbHYy0 CMOCOBHOCTL TEKYLLEA CYMMbI NO CPaBHEHMIO C By-

Aywei.

M3 KoHUenumn CTOMMOCTY AEHET BO BPEMEHU BbITEKAET P CNeACTBUIA:

1. Henb3si CONoCTaBNATb MO BENUYMHE AEHEXHbIE CYMMBbI, MOCTYMNaoLMe B pa3Hble MOMEHTLI Bpe-
MeHW. VX Henb3s Takke cknaapiBaTb, BblUUTATb, AENUTb.

2. Ans obecneyeHnst X CONOCTaBUMOCTU HEOBXOAMMO NPUBECTU 3TU CYMMbI K OQHOMY MOMEHTY
BpeMeHu — nobomy, yaobHOMY C TOUKM 3PEHUS PeLLEeHUs] KOHKPETHOW 3aaauu.

3. BO3MOXXHO NMpuBeLeHVe B ABYX HAMPaBNeHUsX: K MpoLusiomMy (Mo OTHOLLEHUIO KO BPeMEHU NoCTyr-

NeHns Apyrux AeHEXHbIX CyMM) ¥ K OyayLemMy MOMEHTaM BPEMEHW.
npuBeAeHUE K NPOLLIIOMY MOMEHTY BPEMEHU OCYLLECTBAETCS NyTEM NPUMEHEHMUS NpoLeaypbl AUCKOHT U-
poBaHusi, a NpuBefeHve Kk ByayliemMy MOMEHTY BPEMEHN — NYTEM KOMMayHAMPOBaHMSI.




4. MeTognyeckue maTepuanbl, onpegensirowue npoueaypbl OLLeHUBaAHMA 3HAHUN,
YMEHWUIN, HaBbIKOB U (UNK) onbiTa AeATEeNIbHOCTU, XapaKTepuM3yroLwmx aTanbl popmupoBa-
HUA KOMNeTeHLUUN.

Mpoueaypbl OLEHMBAHUSA B XO4€ U3YyYeHUs ANCUMNANHBI 3HAHUW, YMEHMI N HABbLIKOB,
XapakTepuayoLmx atanbl OpMUPOBaHUS KOMMETEHUUIN, pernameHTUPYTCA NONOXEHUSMU:

- M BI'YWUT 2.4.03 lNonoxeHne 0 KypcoBbIX, 3K3aMeHax 1 3a4veTax;

- M BIrYWUT 4.1.02 lNonoxeHne 0 penTUHIOBOW OLEHKe TEeKyLLIeN yCrneBaeMoCTy.

®durHaHCOBbIE U OEHEXHO-KpeANTHbIE MeTObl PerynmpoBaHnUs 3KOHOMUKU [OEKTPOHHbIN
pecypc]: 3ajaHus U MeTOAMYEecKue ykKasaHus And caMoCToATeNbHOM paboTbl 0OyYaroLMXCS
OYHOM M 3a04HON hopMbl 06yYeHNss No HanpasneHuo nogrotoskn 38.04.08 duHaHChI 1 KpeauT.
Coct. T[logmonoguHa W. M. — BopoHex: BI'YUT, 2022.- Pexum pgocrtyna:
http://education.vsuet.ru/

®durHaHCOBbIE U AEHEXHO-KPeOUTHbIE MeToAbl peryrnmpoBaHUA 9KOHOMUKN [ONEKTPOHHbIN
pecypc]: 3agaHna N MeTogmyeckme ykasaHus AN NpakTUYecKMxX 3aHATUA 0BydatoLmnxca O4HOM
N 3a04HOM hopmbl 06yYeHUs No HanpasneHuto nogrotoekn 38.04.08 duHaHckl 1 kpeant. CocT.
MogmonoguHa N. M.— BopoHex: BI'YUT, 2022.- Pexxum goctyna: http://education.vsuet.ru/

,D,J'IF! OLIEHKM 3HaHWUMN, yMeHMIZ, HaBblKOB o6yl-|a+ou_|,|/|xc;| no ancuunsinHe npunMmeHAaeTcsa
peVITVIHFOBaﬂ cuctema. Ntoroeas oueHKa No AUCUUNIINHE onpegendaeTcd Ha OCHOBaHUKM ornpe-
aeneHna Cpe,D,HeapI/ICbMeTI/I‘-IeCKOFO 3Ha4yeHuns bannos no Ka>KaoMy 3alaHUo


http://education.vsuet.ru/
http://education.vsuet.ru/

5. OnucaHue nokasartenen u KputepueB oueHNBaHUA KOMMNeTeHUUN Ha Pa3fINyHbIX 3ITanax ux (bOpMI/IpOBaHVIFl,

onucaHue WwkKan oueHnBaHUA AnAa KaXxxgoro pesynbTtaTta OGy‘-IeHVISI no gucuuniunHe

PeaynbTa-
Tbl 06y4e-
HWs1 NO
aTanam
dopmmpo-
BaHUs
KOMMeTeH-
unm

MpeameT oueHKkn (MPoayKT
unu npowecc)

lNokasaTenb
oueHnBaHus

Kputepun oueHnBaHns
CchOopMMPOBAHHOCTN KOMMNETEHL MM

LUkana oueHMBaHus

Akagemmnyeckas
OLeHKa Unu
6annbl

YpoBeHb oc-
BOEHMWS KOMMe-
TeHuun

MKB-3 CnocoBHOCTb NPaKTUYECKOro NCMoMb30BaHNs COBPEMEHHbIX KOHLEMUMIA KOPNopaTUBHbLIX (MHAHCOB NpU 060CHOBaHUM 1 MPUHATUSA peLleHni

3HaeTt OcHoBHble hMHaHCOBbIE Op- O6yyvatowmmces gaHbl NpaBuribHbIE OTBETLI MeHee YeM Ha 59,99 % HeynoenetBo- | He ocBoeHa /
raHm3aumm n npodgeccmo- BCEX TECTOBbIX BONPOCOB pUTENBHO He4OCTaTOYHbIN
HanbHble Y4aCTHUKM BaHKOB- O6yuatowmmes aaHbl NpaBuiibHble 0TBEThI Ha 60-74,99% Bcex Tec- YposnetBopu- | OcBoeHa / 6a-
CKOW CUCTEMBbI Pesynbtathl | 1opyx BOMPOCOB TENbHO 30BbIN
OcHOBHbIe OpraHm3aumm un TecTvposa- O6yuatowmmes aaHbl NpaBuIibHble 0TBETHI Ha 75-84,99% Bcex Tec- XopoLuo OcBoeHa / no-
npodeccuoHanbHble yyact- | HUA TOBbIX BOMPOCOB BbILLEHHbI/
HVKK CTPaxoBOro cekTopa O6yuatowmmes aaHbl NpaBurbHble oTBeThl Ha 85-100% Bcex TecTo- OTnn4HO OcBoeHa / no-
OcHoBHble opraHu3auuu n BbIX BONPOCOB BbILUEHHbIN
MPOECCHUOHANBHBIE YYACT-  ["CoRacans. | OByvatoLmiics 0BNanaeT YacTUIHBIMI W paspo3HEHHbIMI HaHnamy, | HeyaoBneTso- | He ocsoeHa /
HUKM PbIHKa LEHHBIX BymMar n | gaype (ok- TOMNBLKO HEKOTOPbIE U3 KOTOPbIX MOXET CBA3LIBATH MEX/y COBOM pUTENBHO HeJOCTaTOuHbIN
KOMNEKTUBHOTO UHBECTNPO- | 33yep) O6yyatoLuiics obragaeT MUHUMAanbHLIM HaBopoM 3HaHUiA, Heobxo- | Ygosnetsopu- | OcBoeHa / 6a-
BaHu OVMbIM NS CUCTEMHOIO B3rMsiga Ha U3yvyaembli 00beKT TENbHO 30BbIN
OcobeHHoCTM pa3paboTku 1 06 = 6 6 = . X 0 I no-
yyarowuics obnagaet HabopoM 3HaHMIM, JOCTAaTOYHbIM OMS1 CUC opoLlo cBoeHa / no
peanisatvin ASHEXHo- TEMHOr0 B3rnsga Ha u3yvaemblii 00bekT BbILLEHHbIN
KpeauTHON NonuTukm, gop- = =
Obyvatowuiics obrnagaet CUCTEMHBIM B3rMsiA0OM Ha n3yyaemblin 00b- OTnuyHo OcBoeHa / no-
Mbl rOCyapCTBEHHOrO hu- .
exT BbILLEHHbIN
HaHCOBOro pPerynupoBaHus
Ymeer lMnaHupoBaTb, NPOrHO3NPO- Peluenne OOyvatowuics He BNageeT yMEHMSIMI BbINONTHEHWS 3a4aHUA; He HeypnoBnetBo- | He ocBoeHa /
BaTb M OLLEHMBATb U3MEHe- 3agay Ha OEMOHCTPUPYET YMEHUI, NpeayCMOTPEHHbIX NaHUPyeMbIMU pe- pUTENbHO He4oCTaTOYHbIN
HUsi PUHAHCOBOW CUTyaL MK npakTuye- 3ynbTaTtamu oby4eHus
Mpu Nonb30BaHUN MUHAHCO- | CKUX 3aHATU- | OByvatoLMIACsa NCNbITbIBAET 3aTPYAHEHUS NPU BbINONHEHWUM 3aaHuin | YpoeneteBopu- | OcBoeHa / Ba-
BbIMW (MLHBECTULIMOHHLIMM) AX Mo anropuTMy; 4E€MOHCTPUPYET MUHMMAarbHLIN Habop yMeHWI, npe- TeNbHO 30BbIN
ycrnyramm OYCMOTPEHHbIX NIIaHNPYeMbIMU pe3ynbTaTamMmun oby4eHus
OnpepnenaTb kpuTepun ad- O6yyaowuncs BeINOMHAET 3a4aHus C UCMOSb30BaHMEM anroputma Xopowo OcBoeHa / no-
hekTBHOCTM PHAHCOBOTO peLLEeHMs1, MPU BbINOMHEHUM JOMNycKaeT He3HaYMTerbHbIe OWNGOKM 1 BbILLEHHbIN
W LEHEXHO-KpEeANTHOrO pe- HETOYHOCTW, (POPMYIIMPYET BbIBOAbI; AEMOHCTPUPYET YMEHWUs, npe-
rynupoBaHusi, rocyaapcT- OYCMOTPEHHbIE NNIAHMPYEMbIMW pe3ynbTaTammn 00yyYeHus
BEHHbIX N MyHULMNanbHbIX OOyyvatowuics BbINONHSET 3aaHusi, hopMUpys anropuTtM peLLeHus, OTnun4yHo OcBoeHa / no-

pacxonos

npu BbINOJTHEHUN HE AONyCKaeT OoWNBOK N HETOYHOCTEN, (*)OpMyJ'II/I-
PyeT BbiBOAbl; EMOHCTPUPYET YMEHUA, NpegyCMOTPEHHbIE Ni1aHn-

BbILLEHHbIN




pyembiMK pe3ynbTatamu 06yyeHus

Bnapeet Pa3bsicHeHMe KIMEHTY 3KO- PacueTHo- obyyvarLmincsa He MOXeT (He ymeeT) 3anucaTb arnropuTM BbIMOfHe- HeynoeBnetBo- | He ocBoeHa /
HOMWYECKMX U MPaBOBbIX npakTude- HUSA paboTbl, He MOXET BbibpaTb METOAMKY ANsl NPOBEAEHNS pacye- pUTENbLHO HeOgoCTaTOYHbIN
nocnencTBuUin MHaHCOBbLIX ckasi pabota | TOB, He NpeAcTaBnsieT pe3ynbTaTbl paboTbl B BUAE aHANUTUYECKOrO
peLLeHni 0T4YeTa; HE JEMOHCTPUPYET HaBbIKKN, MPEeAYyCMOTPEHHbIE NITaHupye-

MbIMW pe3yrnbTaTamn 00y4eHus

3anucb anroputma pewenns PP y oOy4atollerocs Bbi3biBaeT 3a- YposnetBopu- | OcBoeHa / 6a-
TPYAHEHMS (anropuTM peLleHnst 3anncaH ¢ olwmbkamu), NnpeacTas- TenbHO 30BbIl

nseT pesynbTaTthl paboThl B BUAE aHANUTUYECKOrO OTYeTa, B KOTO-

poM fonyckaeT HeBepHoe ohopMieHne; AEMOHCTPUPYET MUHK-

MasbHbI HAGOP HaBbLIKOB, NPEAYCMOTPEHHbIX NIAHUPYEMbIMU pe-

3ynbTatamu obyyeHus

obyvarowminca pewaet PP, ncnone3ys BepHbIN anroputm peLle- Xopouo OcBoeHa / no-
HWS1, MPY pPeLLeHnn JoMnycKaeT He3HauuTernbHble OWnbKK, NpeacTae- BbILUEHHbIN
nsieT pesynbTaThl paboTkl B BUAE NpaBuibHO 0hopMIeHHOro aHanm-

TMYECKOro oT4eTa; AEMOHCTPUPYET HaBbIKK, MPeayCMOTPEHHbIE Mna-

HUPYyEMbIMU pe3yrnbTaTaMyn 00y4eHus

oby4atowmiics pewaet PlP, ncnonb3ys BepHbIn anroputm peLleHmns, OTnuyHo OcBoeHa / no-
Npuv peLleHnmn He gonyckaeT oWmMBoK, NpeacTaBnseT pesynbTaTthl pa- BbILLUEHHbIN
60Tbl B BUAE NpaBuibHO 0hOPMIIEHHOro aHanMTUYeCcKoro oT4eTa;

OEMOHCTPUPYET HaBbIKW, NPeayCMOTPEHHbIE MIaHUPYEMbIMU pe-

3ynbTatamu obyyeHus

[MKB-4 CnocoBHOCTb OCYLLECTBNATL peann3aumio MHBECTULMOHHOIO NpoekTa (PMHaHCOBbIN acnekT)

3HaeT PbIHOK KanuTana n ero MHCT- O6yyarwmumes gaHbl NpaBuribHble OTBETbI MeHee YeM Ha 59,99 % HeynoBnetBo- | He ocBoeHa /
pyMeHTapui B pamkax pea- BCEX TECTOBbIX BONPOCOB puUTENbHO HeJOCTaTOUHbIN
nu3aunn MHBECTULIMOHHOIO PeaynbTats O6yuaowmmes aaHbl NpaBurbHble 0TBETHI Ha 60-74,99% Bcex Tec- YpoBsneTsopu- OCBo_eHa / 6a-
npoekTa TOBbIX BONPOCOB TenbHO 30BbIl
OcobeHHOCTU NPUMEHEHUS I'ac:mpoaa— O6yuarowmmes aaHbl NpaBurbHble 0TBETHI Ha 75-84,99% Bcex Tec- Xopouo OcBoeHa / no-
MeXaHN3MOB Mo npuereye- TOBbIX BOMPOCOB BblLLEHHbIN
HWI0 MHBECTULMIA AN pas- O6yvatowumces aaHbl npaBurbHble 0TBETHI Ha 85-100% Bcex TecTo- OTnnyHo OcBoeHa / no-
NINYHBIX OTPACcNen IKOHOMM- BbIX BOMNPOCOB BbILLUEHHbIN
Kn Cobeceno- Obyvatowuiics o6rnagaeTt YacTUYHBIMU U Pa3pPO3HEHHLIMU 3HAHWUSIMMU, HeypnoBsnetBo- | He ocBoeHa /
MexpyHapoaHasi npakTuka BaHue (k- TONbKO HEKOTOPbIE U3 KOTOPbLIX MOXET CBSA3bIBATb MeXAy COOO0N pUTEsibHO HeJOoCTaTOUHbIN
no NpnBNE4eHnto NHBECTM- 3aMeH) Obyvatowuiics obnagaet MMHUMarbHbIM HAOOPOM 3HaHWI, HeOBXO0- Yposnetsopu- | OcBoeHa / b6a-
uun OVMbIM NS CUCTEMHOrO B3rMsiga Ha U3y4yaembli O0beKT TEeNnbHO 30BbIl
PopMmbl rocyapcTBEHHOTO O6yuatolminca obnagaet Habopom 3HAHWI, JOCTATOUHBLIM AMS CUC- XopoLuo OcBoeHa / no-
(h1HaHCOBOTO perynmposa- TEMHOrO B3rnsaa Ha n3yvyaembin 06BbEKT BbILUEHHbIN
HWA, MHCTPYMEHTBI NOAAEPXK- O6yuaroLmiica obnagaeT CUCTEMHbBIM B3MMSA0M Ha U3ydaeMmblii 06b- OTRANYHO OcBoeHa / no-
K1 opraHusauuin manoro eKT BLILLEHHbII

OunsHeca,




MeToabl akTUBM3aLUUM MHBE-
CTULMOHHOW N MHHOBALMOH-
HOWN OesaTenbHOCTH

Ymeet AHanusnpoBaTtb gonrocpoy- | PeweHne OO6yvarowuics He BNageeT yMEHMSMN BbIMONTHEHWS 3a4aHU; He HeynoenetBo- | He ocBoeHa /
Hble LieneBble NporpaMMbl B | 3a4a4 Ha OEeMOHCTpUpyeT YMEeHUI, NPeYCMOTPEHHbIX NNaHNpyeMbIMU pe- puTensHo HeJoCTaTOUHbIN
pamkax peanusauuu UHBe- npakTuye- 3ynbTatamu obyyeHus
CTULIMOHHOTO MpoekKTa CKUX 3aHATU- | OByyvarloWwuncs ucnbiTbiBaeT 3aTpyaHEHNS NPU BbIMONTHEHWM 3adaHun | YgoenetBopu- | OcBoeHa / 6a-
Mcnonb3oBaTtb pasnuyHble aX Mo anropuTMy; 4EMOHCTPUPYET MUHMMarbHbIN Habop yMeHWI, npe- TernbHO 30Bbll
CnpaBoOYHO-NPaBOBbLIE CUC- OYCMOTPEHHbIX NIIAaHNPYEMbIMU pe3ynbTatamMmu obyyeHus
TeMbl B LieNsAX akTyanusaumm OOyyvarowuics BbINOMHSAET 3a4aHns ¢ UCMNONb30BaHUEM anroputma Xopouo OcBoeHa / no-
NpaBOBbIX JOKYMEHTOB peLleHuns, NP BbINOMHEHUM JOMNYCKaeT He3HaYMTerbHbIE OWNOKM 1 BbILLEHHbIN
MpUMeHATb HCTPYMEHTBI HETOYHOCTU, POPMYNMPYET BbIBOAbI; AEMOHCTPUPYET YMEHWs, npe-

HanoroBoro perynmpoBaHuns AYCMOTPEHHbIE NNaHMPYyEeMbIMW pesynbTaTammn 0byyeHus
Obyyvatownics BeINONHSET 3a4aHns, PopMMPYs anropnTtM peLLeHus, OTnuyHo OcBoeHa / no-
npu BbINOMHEHUN HE JOMYyCKaeT oWwnboK N HEeTOYHOCTEN, hopmynu- BbILLEHHbIN
pyeT BbIBOAbI; AEMOHCTPUPYET YMEHWS, NPeayCMOTPEHHbIE MiaHu-
pyembiMy pesynbtatamm 0byyeHus

Bnapeet Ob6ecneyeHne wmexeegnomcT- | PacyeTtHo- obyyvarLwmnca He MOXeT (He ymeeT) 3anucaTb anropuTM BbIMOMHe- HeynoBnetBo- | He ocBoeHa /
BEHHON KoopAvHauuu [esd- | npaktude- HWsi paboTbl, He MOXET BblOpaTb METOAMKY A1 MPOBEAEHNS pacye- puTensHo HeJoCTaTOUHbIN
TENbHOCTU ONS peanu3auun | ckast pabota | TOB, He NPeACTaBNSAET pe3yrnbTaTbl paboThl B BUAE aHANUTUYECKOTO
WHBECTULIMOHHOIO NpoekKTa OT4eTa; He JeMOHCTPUPYET HaBbIKKU, MPedyCMOTPEHHbIE NraHupye-

MeTogamu oueHku nocnea- MbIMW pe3ynbTaTamu oby4eHus
CTBUI (pHAHCOBOrO perynu- 3anuck anroputma peleHus PTP y obyyatolerocs Bbi3biBaeT 3a- YposnetBopu- | OcBoeHa / 6a-
poBaHusA s NpUHATUSA TPYOHEHWS (anropuTM peLLeHnst 3anmcaH ¢ ownbkamu), npeacTas- TenbHO 30BblIl
ynpaBrneH4YeCkux peLleHnn nseT pesynbTaThl paboThbl B BUAE aHannTu4eckoro otyeTa, B KOTO-
poM gonyckaeT HeBepHoe opopMeHne; AeMOHCTPUPYET MUHK-
MarbHbI HABOP HaBLIKOB, NPEAYCMOTPEHHbIX NITAHUPYEMbIMU pe-
3ynbTatamu obyyeHus
obyvatowminca pewaet PP, ncnone3ys BepHbIN anroputm peLle- Xopouo OcBoeHa / no-
HWS, NPY peLleHnn JoMnycKaeT He3HauuTenbHble ownbkM, npeacTas- BbILUEHHbIN
nseT pesynbTaTtbl paboTbl B BUAe npaBuiibHO 0hOpMIEHHOro aHanu-
TMYECKOro 0T4yeTa; AEMOHCTPUPYET HaBblKK, NPeayCMOTPEHHbIE Nna-
HUPYEMbIMU pe3yrnbTaTtamu oby4eHus
oby4vatowmiics pewaet PIP, ncnonb3ys BepHbIA anroputm peLleHmns, OTnun4yHo OcBoeHa / no-

Npy peLleHnn He JonycKkaeT oWnGoK, NPeacTaBnsaeT pe3ynsTaTbl pa-
6OTbl B BUAE NPaBUIIbHO 0DOPMIEHHOTO aHaNUTUYECKOTO OTYETA;
[EeMOHCTPUPYET HaBbIKU, MPEgYCMOTPEHHbIE NNaHUPYEMbIMU pe-
3ynbTataMmu obyyeHus

BbILLEHHbIN
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