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1. Ulenu n 3agaum aucumnmnmuHbl

1. Llenbto ocBoeHusa ancunninHbl «CoBpeMeHHble TEXHONOrMM CTOMMOCTHOM OLIeHKU
B 3KOHOMMUKE» siBNsieTcs hopmMmpoBaHme KoMmneTeHunn obyyatrowieroca B obnactu npodgeccu-
OHarnbHOW AeATerIbHOCTU N cdrepe NpodeCccuoHanbHOM AeATeNbHOCTH:

— 08 — ®uHaHchl 1 akoHOMUKa (8 cghepe uccredogaHul, aHanu3a U rMPoO2HO3Upo8aHUs
coyuarsibHO-9KOHOMUYECKUX MPOUecco8 U SI8NIeHUl Ha MUKPOYPOBHE U MaKpOypOB8He 8 IKC-
nepmmHdo-aHanumuyeckux cnyxbax; npouzsodcmea rnpodyKyuuu U ycriye, 8K4Yas aHasu3 cripo-
ca Ha rnpodyKyur U ycriyau, U OUEHKY UX meKyweao U nepcrekmueHo20 rnpeorioxXeHus, rnpo-
osuxxeHue rnpolOyKyuU U ycriy2 Ha pbIHOK, nnaHuposaHue u obcryxugaHue huHaHco8bIX Momo-
KO8, c8si3aHHbIX C [PouU3BoOCMBEHHOU 0OesimeslbHOCMbIO; KpedumogaHusi; CmpaxoeaHUus,
8KJIr0Yasi MeHCUOHHOe U coyuaribHoe; oriepayul Ha (hUHaHCO8bIX PbIHKax, 8K/o4Yas yrpaersie-
HUe (pUHaHCOBbIMU puCKaMu; 8HYMPEHHe20 U 8HeWHe20 (hUHaHCO8020 KOHMPOJIS U ayouma,
UHaHCO08020 KOHCYIbMUPOBaHUSI;, KOHCa/ImuH2a).

AuncunnnuHa HanpasfeHa Ha pelleHne 3agadv npodeccuoHanbHOW OeATeNnbHOCTU aHa-
NUTUYECKOro Tuna.

lMporpamma cocTaBneHa B COOTBETCTBMM C TpeboBaHusmMun depepanbHOro rocygap-
CTBEHHOro obpasoBaTeribHOro cTaHgapTa BbiClero o06pasoBaHUs NO HanpaBfeHUIO NOLATOTOBKM
38.04.01 3koHomuka (Mpuka3 MuHucTepcTBa Hayku 1 Bbicllero obpasosaHus P® ot 11 asrycra
2020 r. N 939 "O6 yTtBepxaeHun deagepanbHOro rocygapCTBeHHOro obpasoBaTefibHOrO CTaH-
AapTa Bbicliero obpasoBaHus - maructpatypa no HanpasneHuto nogrotoskn 38.04.01 SkoHo-
Muka")

2. Mepe4yeHb NNaHMpyeMbIX pe3ynbTaToB 00y4YeHUsl, COOTHECEHHbIX C MnaHupye-
MbIMM pe3ynbTaTaMuM OCBOEHUsi 06pa3oBaTeNbLHOM NporpamMmmbl

Ne Kopa komne- HanmeHoBaHune Kon u HanmeHoBaHWe nHankaTtopa OOCTDKEHUS
n/n TEHLUUK KoMMneTeHumn KoMMeTeHuun
1 MKe-3 CnocobHocTb  obGecneun- | MO2nke.s - PaspabatbiBaeT M 060CHOBLIBAET (PUHAHCOBO-

BaTb aHanMUTUYECKYIO OLIEH-
Ky 3KOHOMWYECKOW NOnuUTU-
KM XO3SINCTBYIOLLMX CY6b-
€KToB

OKOHOMMYECKMEe nokKasaTenun, Xapakrepusywuine pedarenb-
HOCTb X03FII7ICTByI'OLLI,I/IX Cy6'beKTOB, N METOONKN UX pacyeTa

Kon v HanmeHoBaHWe MHauKa-
TOpa AOCTMXKEHMSI KOMNETEH-
Lmu

PesynbTathl 06y4eHust (NokasaTenu oLeHNBaHUSA)

NO2nkes - PaspabaTbiBaeT u

obocHoBbIBaeT  (PUHaAHCOBO-
3KOHOMU4YecKune nokKasaTtenu,
Xapaktepusywowne aesitenb-

HOCTb XO3SIUCTBYHOLLMX CYyOb-
€KTOB, M METOAVMKM VX pacyeTa

3HaerT:

VH(opMaLMOHHbIE TEXHOSIOrMM ANs OCYLWEeCTBIeHNS TEeXHUKO-3KOHOMUYECKNX
pacyeToB U aHanmM3a X03sIMCTBEHHOW AeATeNbLHOCTM opraHmM3aumnm

CtaHngapThbl, NnpaBunia n MeTo4oMorMi0 CTOMMOCTHOM OLLEHKN

CoBpeMeHHble METOANKM B 06N1acTM OLEHKM CTOMMOCTU KOMMaHUN

OcobeHHOCTM U NpobremMbl CTOMMOCTHOM OLEHKM B pasfMyHbIX cdepax 3KOHO-
MWK

YmeerT:

AganTnpoBaTb aBTOMaTM3UpPOBaHHbIE CUCTEMbI cOopa M 06paboTkn 3KOHOMUYe-
CkoW MHpopmMauum ans NnoTpebHoCcTen opraHmM3aumm

MponssoanTb aHanNU3 X039MCTBEHHOW OeATENbHOCTN OpraHu3asmm

MpuMeHaTb MeToabl OPMMPOBAHMS U UCMIONBb30BaHNA 6a3 AaHHbIX opraHn3aLmm
AHannsnMpoBaTtb M MCMOMb30BaTb Pa3fNYHble UCTOYHMKU MHpopMauMnM ons npo-
BeJEHNs1 SKOHOMMUYECKNX pacyYeToB

CocTaBnsiTb MPOrHO3 OCHOBHbLIX (PMHAHCOBO-3KOHOMUYECKUX MOKasaTenemn pes-
TENbHOCTU OpraHM3aLumm

PaspabaTtbiBaTb BapuaHTbl YNpaBNeHYECKUX PELUEHU U 0OOCHOBLIBATb MX Bbl-
Oop Ha OCHOBe KpuUTEPUEB (PMHAHCOBO-3KOHOMUYECKON 3(PAEKTUBHOCTUN Oesi-
TenbHOCTU OpraHu3aLmm

MpuMeHATb CcyLlecTBYIOLWNE POCCUNCKUE W MEeXAyHapoAHble METOAMKW, CTaH-
0apTbl U NpaBuna CTOMMOCTHOM OLEHKN



http://ivo.garant.ru/document/redirect/74547939/0
http://ivo.garant.ru/document/redirect/74547939/0
http://ivo.garant.ru/document/redirect/74547939/0
http://ivo.garant.ru/document/redirect/74547939/0

an/IMeHFITb coBpeMeHHble MeToabl CTOMMOCTHOW OLIEHKM B Pa3fmn4HbIX ccpepax
OKOHOMMUKK

BnapeerT:

BHeceHne M3MeHeHUIN B CMpaBOYHYK MHAOPMaLMO, UCMONb3yemyto npu obpa-
00TKe JaHHbIX

C6op, obpaboTka, aHanu3 M cucteMaTm3auuss MHdopmauumn, B TOM 4ucre no
CTaTUCTMYECKUM 06CrneaoBaHNSM 1 ornpocam

Pa3paboTka 3KOHOMeTpUYECKNX N (PUHAHCOBO-3KOHOMUYECKMX MOZENen uccre-
AyeMbIX MpoLeccoB, SIBNEHUA U OOBEKTOB, OTHOCALLMXCSA K cdepe npodeccuo-
HanbHOW AeATENbHOCTM, OLEHKa U MHTEPNPETaLUMst NOMNyYEeHHbIX pe3ynbTaToB
dopmMMpOBaHME SKOHOMMYECKOW NOCTAHOBKM 3ada4y NnMbo oTaernbHbIX NX 3TanoB
MporHo3snpoBaHue ANHAMWKM OCHOBHbIX (PUHAHCOBO-3KOHOMWYECKMX MNoKasaTe-
nen AesTenbHOCTN opraHM3auum

Co3pgaHne cuctem ynpaBneHust hMHaHCOBO-3KOHOMUYECKMMW MoKasaTensmm u
MOHUTOPVHIra UHAHCOBO-3KOHOMMUYECKUX MOKa3aTenen opraHus3auum ¢ npume-
HeHneM MHPOPMAaLIMOHHBIX TEXHOMOMNI

MpoBeneHune nccrnegoBaHnini B 0611aCT CTOMMOCTHOW OLIEHKM

dopmMumpoBaHne 0630poOB M OTYETOB O pesynbTaTax MccregoBaHui B obnactu
CTOMMOCTHOW OLIEHKM

BbisiBrieHne OCHOBHbIX HanpaBneHnn 1 akTyasnbHbIX NPobrieM MeToa0Norn4yecknx
nccnegoBaHnin B 06n1acTt CTOMMOCTHOWM OLIEHKM

3. Mecto ancumnnuHel (Mmoayns) B ctpyktype Ol BO

AuncumnnmHa OTHOCUTCS K YacTu, (bopMUpyemMon yyacTHMKaMu obpasoBaTesibHbIX OTHO-
weHnn bnoka 1 «ducumnnuHel (MOAYnM)» OCHOBHOM MNpodeccuoHanbHoM obpasoBaTenbHOM
nporpaMmmbl Mo HanpaeneHuto nogrotokn 38.04.01 OkoHOMMKA, HanpaBreHHOCTb/Npodunb
«lpoekTnpoBaHne 39KOHOMUYECKUX CUCTEM». [ucuunnmMHa OTHOCUTCH K AUCUMNAIMHAaM MO Bbl-
6opy.

N3yyeHne amcumnnuHbl « CoBpeMeHHble TeXHOSIOrMM CTOUMMOCTHOWM OLIeHKM B 3KO-
HOMMKE» OCHOBaHO Ha 3HAHUSIX, YMEHUAX U HaBblKaX, NOSTyYEHHbIX MPU U3y4yeHun obyyaroLin-
MUCSA ANCLMMINH DKOHOMMKA NPOMbILLIIEHHOrO NpeanpusaTus (NPoABUMHYTHIN YpOBeHb), brusHec-
NnpoeKTupoBaHue.

OucumnnuHa «CoBpeMeHHble TEXHONONrMM CTOMMOCTHOMN OLIEHKM B 9KOHOMMKE» S1B-
ngeTca npewecTByOWen AN nocrneayrwmx npakTuk: NponsBoacTBeHHas npakTuka, npakTu-
Ka no npocunio npocheccmoHanbHoOn aeatensHocTu, MNpon3BoacTBeHHas NpakTuka, npenau-
NIOMHaga npakTuka.

4. O6bem gucumnnuHbl (Moaynsa) n BuUAbI y4eoHon paboTbl

O6Lwasa TpyaoemMKoCTb ANCUMMANHBI (MOAyNs) cocTaBnsAeT 3 3a4eTHbIX eANHNLBI.

Bupgbl yue6HoOM paboThbl Bcero akape- PacnpepeneHue
MUYECKUX Ya- | TPyAOEeMKOCTH No
COB, akK. 4 cemMecTpam, ak. 4
2 cemecTp

O6was Tpyao0eMKOCTb AUCUMNNUHBI (MOAYNS) 108 108

KonmakmHasi paboma B T.4. aygUTOPHbIE 3aHATUSI: 60,15 60,15

Nekuyun 19 19

8 MoM yucrie 8 (hopmMe rpakmu4eckol rnod2omoeku - -

MpakTnyeckue 3aHatus (M3)/CemuHapsl (C) 38 38

8 MoM yucrie 8 (hopMe rpakmu4eckol nod20mosKuU 38 38

KoHcynbTauuu Tekyuime 0,95 0,95

KoHcynbTaums nepeg ak3aaMeHoM 2 2

Bupa atrectauum (3K3ameH) 0,2 0,2

CamocmosimenbHasi paboma: 14,05 14,05

MpopaboTka matepuarnoB MO KOHCMEKTY NEKUMA n y4ebHuKy (MogroToBka 5 5

K TECTUPOBAHMIO)




PacyeTHo-npakTnyeckas pabota 5 5
PeweHne TMnosbIX 3agad 4,05 4,05
MoarotoBKa K 3K3aMeHy 33,8 33,8

5 CopepxxaHve gucumnnuHbl (Moaynsa), CTPYKTypupoBaHHOe No Temam (pasgenam)
C yKasaHueM OoTBeleHHOro Ha HUX KofiMyecTBa akageMU4YeCKUX 4YacoB U BUAOB YUYEeOHbIX

3aHATUMN

5.1 CopepxaHue pasgenos AUCLUUNIIUHBLI (Moayns)

Ne | HammeHoBaHue pasgena
n/n OVUCUMMMNUHBI

CopepxaHue pasgena

TpyaoemMkocTb
pasgena, ak.\.

CoBpeMEeHHble TEXHOO0-
Mu N Modenu CToOMMOCT-
HOW OLIEHKM

OueHka cToMMOCTM Ou3Heca: MOHATUA, Uenu, cTaHdapTbl U
npaBoBOE perynupoBaHne. MHpopMaUmMoHHbIE TEXHOOMMK OIS
OCYLLIECTBEHMS OLEHKN. Pa3Bntne nogxoaoB, METOLAOB U TEX-
HOJIOTUI OLEHKN cTouMocTn BusHeca. OueHoYHble Moaenn go-

1 6aBneHHon ctoumocTtn (RIM. EVA, SVA, CVA, MVA). Mogenb 27,55
OpBapaca-benna-Onbcona (EBO) ans ouenkun ctonmoctn. bu-
HOMWHarnbHblIE MOAEenu OLEeHKU peanbHblx onunoHoB (ROV-
meTtod). CtoxactTuyeckne mogenu LeHoobpa3oBaHUS aKkTUBOB
(Mogenb bakwn-YeHa)
Wcnonb3oBaHne coBpe- | KoHuenuusa ynpaBneHuss CTOMMOCTbIO KOMMNaHuu. OCHOBHble
MEHHbIX OLIEHOYHbIX TeX- | MHCTPYMEHTbI YMpaBfieHns CTOMMOCTbIO KoMnaHuun. PakTopbl
HomorMn B cucTeme | ctommocTun BuaHeca. Metoabl MOHWUTOpPUMHra adhdekTa BHeape-
2 | ynpaBneHus CTOUMOCTbIO | HUSI MHHOBALUMOHHBIX MHBECTULMOHHBIX NpoekToB. Modenb Ao- 24,5
KOMMNaHuu GaBneHHON 3KOHOMWUYECKOW CTOMMOCTU AN ynpaBfieHus cTou-
MOCTbl KomnaHun. OueHka 3apdEeKTUBHOCTN AeATenbHOCTU
KOMMaHWM Ha OCHOBE CTOMMOCTHOrO Noaxoaa
MpumeHeHne coBpeMeH- | OueHka CTOMMOCTU CenbCKOXO3ANCTBEHHbLIX MNPeanpusTUi.
HbIX TexHomnorum ctom- | OueHka CTOMMOCTU NpeanpuaTUi NULLEBON NMPOMBILLNEHHOCTH.
3 | mocTtHOM oueHkn B pas- | OcobeHHOCTN OuUEeHKM CTOMMOCTM KOMMep4Yeckoro ©GaHka 19
nnyHbIX cdepax 3koHo- | OueHka CTOMMOCTU KOMMaHWM  OBOPOHHO-NMPOMBbILLNIEHHOTO
MWKM KoMnnekca
KoHcynbTauumn Tekyue 0,95
3avet 0,1
5.2 Paspgenbl gucumnivHbl U BUAbl 3aHATUN
Ne HanmeHoBaHWe pasgena gucuunsivHbl Jlekuunun, na3, CPO, ak.u
n/n ak.M ak.y
1 CoBpeMeHHble TEXHOMNOMMU 1 MOAEN CTOMMOCTHOWN OLIEHKM 7 14 6,55
> Mcnonb3oBaHWe COBPEMEHHBLIX OLEHOYHbIX TEeXHONorMn B 6 12 6,5
cucTeMe ynpasneHust CTOMMOCTbBIO KOMNaHUn
3 lMpMeHeHne COBPEMEHHbIX TEXHOMOrMn CTOMMOCTHOW OLEH- 6 12 1
KM B pasnunyHbIx cpepax 9KOHOMUKU
KoHcynbTauuu TekyLime 0,95
3avet 0,2
*B (hopMe MpaKTU4eCcKon NoAroTOBKM
5.2.1 Nlekunn
Ne HaumeHoBaHwue pasgena TemaTunka NeKUNOoHHbIX 3aHATUI Tpynoem-
n/n ANCUMNITUHBI KOCTb,
yac
1 | CoBpemeHHble TexHono- | OueHka cTOMMOCTM Ou3Heca: MOHATUA, Uenu, cTaHdapTbl W
MW 1 Modenu CTOMMOCT- | NpaBoBOe perynuposaHue. VIHhopmauMoHHbIe TEXHONOrMKN s 1
HOW OLEHKM OCYLLECTBEHNST OLEHKU
PasButve nogxogoB, METOAOB M TEXHOMOMMN OLIEHKN CTOUMO- 1

cTu BusHeca




OueHouHble mopgenu pobasneHHon crtoumoctu (EVA, SVA,
CVA, MVA, NVA)

Mopenb 3aBapaca-benna-OnbcoHa (EBO) ansa oueHku ctou-
MOCTH

BvHOMWHarbHbIE MOAENW OLEHKWU pearbHbiX onumMoHoB (ROV-
meTon)

Croxactudeckne mogenu ueHoobpasosaHus aktmeos (Mogenb
Bakwu-YeHa)

VMcnonb3oBaHne  coBpe-
MEHHbIX OLUEeHOYHbIX TexX-
HoOMnornm B cucTteme
yrpaBneHnss CTOMMOCTbLHO
KOMMaHum

KoHuenums ynpasieHna CTOMMOCTbH) KOMNaHNUK

OcHoOBHble MHCTPYMEHTbI ynpaBlieHA CTOMMOCTbIO KOMMaHuUn
dakTopbl CTOUMOCTKN BuaHeca

MeToabl MOHUTOpUHra addpekTa BHEAPEHUA MHHOBALMOHHBIX
WHBECTULIMOHHBIX NPOEKTOB

Mopenb 0o6aBneHHo 9KOHOMUYECKOW CTOMMOCTU ANS ynpas-
NeHNsA CTOMMOCTbIO KOMMaHUu

OueHka SQD(*)GKTI/IBHOCTVI OeATeNIbHOCTN KOMMaHMn Ha OCHOBE
CTOMMOCTHOIO nogxoaa

lMpumeHeHne coBpemeH-
HbIX TEXHOMOrnM CTOu-
MOCTHOW OLEHKM B pas-
NINYHBIX cdpepax 3KOHOMU-
Kn

OueHKa CTOMMOCTM CeNbCKOXO3ANCTBEHHbIX NPeanpuaTum

OueHKka CTOMMOCTY NPEeANPUATUIA MULLLEBOW NPOMbILLNEHHOCTH

OCOBEHHOCTMN OLIEHKM CTOMMOCTM KOMMepYecKoro baHka

OueHka CTOMMOCTM KOMMA@HWM OBOPOHHO-MPOMBILLIIEHHOMO
Komnnekca

= (NN N

5.2.2 lNpakTnyeckne 3aHATUA (CEMUHAPBbI)

HaumeHoBaHue pasaena
OVCLMNAUHBI

TemaTnka npakTUYeCKUX 3aHATUN

Tpynoem-
KOCTb,
yac

CoBpeMeHHble TEXHONOru
W MOLenu CTOMMOCTHOWM
OLEHKM

Vicnonb3oBaHne pasnnyHbIX UCTOYHWKOB MHAoOpmMauun n 6as
AaHHbIX opraHusauuu ans GopMmMpoBaHMSA PEECTPOB OLIEHOY-
HbIX NokasaTtenen

[MpumeHeHne aBTOMaTU3MPOBAaHHbIX cucTeM Ansg obpaboTku
peecTpa OLEHOYHbIX AaHHbIX

PeTpocnekTuBHbIN aHanu3 Xo3ANCTBEHHOW OeATernbHOCTU Oop-
raHmsaumm

Cnocobbl onpegeneHnst OeHEXHbIX NMOTOKOB Ha OCHOBE Mpo-
rHo3a OCHOBHbIX (UHAHCOBO-3KOHOMUYECKUX roKasaTenen
aesTenbHocTn opraHusaumu. OueHouHble Mogenu gobaeneH-
How ctoumocTu (EVA, SVA, CVA, MVA, NVA)

Mogenb OaBapaca-benna-OnbcoHa (EBO) ansa oueHkn ctou-
MOCTU

BvHOMWHanbHbIE MOAEenu OLeHKN pearnbHbIx onunoHos (ROV-
MeTon)

Croxactuyeckne mogenu LeHoobpasoBaHusa aktneos (Mogernb
Bakwn-YeHa)

Mcnonb3oBaHue coBpe-
MEHHbIX OLUEHOYHbIX TeXx-
Honorum B cucreme
ynpasneHnda CTOMMOCTbIO
KOMNaHunn

MOHUTOPUHI  3pPEeKTUBHOCTM BHEAPEHWUS WHHOBALMOHHbIX
MHBECTULMOHHbIX MPOEKTOB

Mogenb no6aBrneHHoM 3KOHOMUYECKON CTOMMOCTY Ans ynpas-
NEeHUs CTOMMOCTbLIO KOMMaHUn

OueHka Sd)(*)eKTI/IBHOCTM AeAaTesnlbHOCTU KOMNaHUMM Ha OCHOBE
CTOMMOCTHOIo noaxopna. Pa3pa60TKa ynpasneH4YeCKnx petue-
HWI NO NOBbLILUEHMNIO CTOMMOCTM KOMMaHNK

N

lMpumeHeHne  coBpeMeH-
HbIX  TEeXHOSNOrMn  CTOU-
MOCTHOW OLEHKM B pas-
NNYHBIX cdhepax 3KOHOMMU-
Kn

OueHKa CTOMMOCTU CeNbCKOXO03AWCTBEHHbIX NpeanpuaTui

OueHka CTOMMOCTM NPeaNpUSATUIA NULLEBOW NPOMbILLIIEHHOCTU

OLEHKN CTOMMOCTM KOMMEpPYECKOro baHka

OueHka CTOMMOCTM KOMMaHUM 0BOPOHHO-MPOMbILLIIEHHOIO
Komnekca

o o P




5.2.3 JTabopaTopHbIN NPaAKTUKYyM — HE rpedycMOmpeH

5.2.4 CamocTodaTenbHas pabota obyyaroLmxcs

Ne HanmeHoBaHue pasgena guc- Bug CPO TpyaoemMKkocTb,
n/n LUNINHbI yac
1 | CoBpemeHHble TexHonorum u | MNogrotoBka k 13 (pelueHne TMNOBLIX 3aga4) 2,05
MOZENUN CTOMMOCTHOW OLIEHKM MoaroTtoska k N3 (pacyeTHo-NpakTnyeckasa pabora) 2
[MogroToBKa K TECTMPOBAHWMIO (NEKUuun, y4ebHK) 2,5
2 | Ncnonb3osaHne coBpeMeHHbIX | Mogrotoska K 13 (pelweHne TMNoBbIX 3agay) 2
OLEHOYHbIX TexHonorun B cu- | MNogroToska k M3 (pacyeTHo-npakTMyeckas paboTa) 2
CTEME yNpaBneHns  CToumo- [MoarotoBka k TECTUPOBAHUIO (NEKUMK, Y4eOHUK) 2,5
CTbi0 KOMMaHUu
3 | NpumeHeHne coBpeMeHHbIX | NMoaroToBka k N3 (pacyeTHoO-nNpakTMyeckasi paboTa) 1
TEXHONOrnm CTOMMOCTHOM
OLEHKN B pasnuyHbIX cdepax
9KOHOMMKM

6 YyeOHO-meTOAMYECKOE U MHPOPMaLUOHHOE obecneyvyeHne QUCUMUNIUHLI (MoAay-
ns)

6.1 OcHOBHasa nuTepartypa

OcHoBbl oLeHOYHOM aeaTenbHocTM : y4yebHuk / B. E. KauymaH, WN. B. Kocopykosa, C. B.
XaputoHoB, M. A. WyknuHa ; nog pen. N. B. KocopykoBon. — 4-e u3g., nepepab. n gon. —
Mocksa YHuBepcutet CuHeprus, 2019. - Pexum pocryna:
https://biblioclub.ru/index.php?page=book red&id=574441

depotoa, M. KO. OcoBEHHOCTM OLIEHKM CTOMMOCTU Bu3Heca B pasnnyHbiX cdepax 3Ko-
HOMMKK : MOHorpadoms / M. KO. depotoBa, O. A. Tarnpoea, O. A. Hocos. — lNeH3sa : MNIF'AY, 2018.
— 282 c. — Pexxum goctyna: https://e.lanbook.com/book/131151

MatHnukumin, [. B. YnpaBneHne cTOMMOCTbIO KOMNaHuu : ydebHoe nocobue / 1. B. MaT-
Huuknn. — MeaHoBo : UBITTY, 2020. — Pexxum goctyna: https://reader.lanbook.com/book/170909

6.2 [lononHuTenbHaa nuTeparypa

HosuukoBa, O. B. OueHka ctonmoctn 6usHeca : y4ebHoe nocobue / O. B. Hosu4kosa, O.
A. Tarmposa. — leHsa : MI'AY, 2020. — Pexxum goctyna: https://e.lanbook.com/book/170972

LepbakoBa, H. A. YnpaBneHue ctonmocTbio bBusHeca : y4ebHoe nocodue / H. A. LLlepba-
koBa, B. A. LllepbakoB. — Hosocubupck HITY, 2019. - Pexum poctyna:
https://reader.lanbook.com/book/152359#94

KacbsiHeHko, T. . OueHka cToumMocTn BuaHeca + npunoxeHue : y4ebHuK ansa By3oB . —
Mocksa : agatenbctBo KOpanT, 2022.- https://urait.ru/bcode/507858

OneKkTpoHHas uHpopMaunoHHo-obpasoBaTenbHaa cpega ®IrbOY BO BIYUT
«Moodley). - Pexunm goctyna: http://education.vsuet.ru

(COo

6.3 MNepeyeHb y4yebHO-MeTOQUYECKOrO obecnevyeHus Ansa camoctosaTernibHon pabo-
Tbl OOyyvarowmxcs

OnekTtpoHHasa 6ubnuoteka HBE BIYUT http://biblos.vsuet.ru n 9nekTpoHHas nHgopmaum-
OHHO-0b6pa3oBaTenbHas cpega o0y BO BIriyUT (COO «Moodley) http://education.vsuet.ru

6.4 MNepeyeHb pecypcoB MHOPMALNOHHO-TENEeKOMMYHMUKaLMOHHON ceTn «UHTep-
HeT», He06X0AUMbIX AN OCBOEHUA AUCLUUNIUHBLI (Moayns)

HanmenoBanue pecypca cet «/HTEpHET» DIeKTPOHHBIN ajpec pecypca

«Poccuiickoe obpasoBaHue» - oegepanbHblv nopTan http://www.edu.ru/index.php

Hay4Has anekTpoHHas 6nbnmoTeka http://www.elibrary.ru/defaulttx.asp?

depepanbHas yHMBEpCUTETCKAs KoMMbloTepHas ceTb Poc- | http://www.runnet.ru/



https://biblioclub.ru/index.php?page=book_red&id=574441
https://e.lanbook.com/book/131151
https://reader.lanbook.com/book/170909
https://e.lanbook.com/book/170972
https://reader.lanbook.com/book/152359#94
https://urait.ru/bcode/507858
http://biblos.vsuet.ru/
http://education.vsuet.ru/

cumn

WHdopmaLmoHHasa cuctema «EanHoe okHo goctyna k obpa- | http://www.window.edu.ru/
30BaTefbHbIM pecypcamy

OnekTpoHHasa bubnuoteka BI'YUT http://biblos.vsuet.ru/megapro/web
Cawnt MuHucTepcTBa Haykn 1 Bbicliero obpasoBaHus PO http://minobrnauki.gov.ru
MopTan oTkpbITOro on-line obpasoBaHus http://npoed.ru

MHdopMaLMOHHO-KOMMYHNKALMOHHbIE TexHonorun B obpa- | http://www.ict.edu.ru/
3oBaHuKU. Cuctema deaeparnbHbix 06pasoBaTenbHbIX NopTa-
nos

OnekTpoHHas obpasoBaTtenbHas cpega Pre0OY BO «BI'YUT | http://feducation.vsuet.ru

"ocymapcTBeHHbIM MHGOPMAaLMOHHBIA pecypc ByxranTepckon | https://bo.nalog.ru
(cpnHaHcoBOW) OTYETHOCTU

MHdopmaLmMoHHo-aHanuTu4eckas cuctema CBMC https://shis.ru
LleHTp packpbITUsi KOpnopaTUBHOW MHdOPMaLMK https://www.e-disclosure.ru
MHdopmaLMoHHo-aHanuTudeckas cuctema Audit-it https://www.audit-it.ru/

6.5 MNMepevyeHb MHMOPMALMNOHHLIX TEXHOJNOIMWA, UCMONb3yeMbIX NMpPU OcyLlecTBe-
HUM oOpasoBaTenibHOro npouecca No AvcuuniuHe (Moaynko), BKIYasa nepeyvyeHb Npo-
rpaMMHoOro o6ecne4yeHusi U MUHGPOPMaLIMOHHbIX CMPaBO4YHbIX CUCTEM

lMpu u3yvyeHuu GucyunIuHbl UCMOMb3yemcs rnpospamMmmHoe obecre4yeHue u UHgopmayu-
OHHbIE CripasoyHble cucmemal:

UHopMayuoHHasi cpeda 01 ducmaHUyuoHHo20 0byyeHuss C30 «3KLy,

cucmema rpogheccuoHasrIbHo20 aHanusa pbIHKO8 U KoMrnaHut wWww.spark-interfax.ru

NMpn ocBOEHMM AUCUUNIUHBI UCMONb3yeTCA JIMLUEH3UOHHOEe U OTKpPbITOE Mpo-
rpammHoe obecneveHue — OC Windows (MS Word, MS Excel, MS Power Point).

7 MaTepuanbHoO-TeXHMYECKOe obecnevyeHne AUCLUMNIUHBI

YyebHble ayantopumn ans npoBeaeHust NEKUMOHHbLIX U NPaKTUYECKNX 3aHATUN, OCHALLEH-
Hble 060opyaoBaHNEM N TEXHUYECKUMN CpeacTBamMu 0byyYeHus (MyNnbTUMEeAUNHBIMU NPOeKTopa-
MU, HACTEHHbIMW 3KpaHaMU, UHTEPAKTUBHbLIMWU AOCKaMW, HOYyTOyKamu, gockamu, paboummmn me-
cTamu no KonuyecTtsy obydarowwmxcs, paboymm mectom npenogasatensi) — aya. 9, 450, 239,
244, 245, 341a vnun vHble B COOTBETCTBUN C pacnmncaHnem.

[onyckaeTca ucnonb3oBaHve Apyrux ayautopumn B COOTBETCTBUM C pacnncaHueM yyeb-
HbIX 3aHATUI N OCHALLEHHbIX COOTBETCTBYHOLLMM MaTepManbHO-TEXHNYECKUM obecnevYeHnem, B
COOTBETCTBUM C TpeboBaHUsAMU, NpeabsBnsieMbiMu 0b6pasoBaTefibHbIM CTaH4APTOM.

MomelieHnss ans camocToATENbHON paboThl 0Oy4aloLWMXCHA, OCHALLEHHbIE KOMMbIOTEpP-
HOW TEXHWKOW C BO3MOXHOCTbIO MOAKIoYeHus K ceTn "MIHTepHeT" n obecnevyeHnem goctyna K
0©asam OaHHbIX U 3NEKTPOHHOWN MHOopMaLmoHHO-0bpa3oBaTensHon cpege PrEOY BO «BIy-
NT» —aya. 251, pecypcHbin LeHTp BIYUT.

8 OueHo4Hble MaTepuanbl ANA MPOMEXYTOYHOW aTTecTauuum obyvarLlmxcs no
AucuunuHe

OueHoyHble maTepuansl (OM) ona gucumnnuHiel (MOAyNs) BKNOYaT B cebs:

- NepeyeHb KOMMNETEeHUNA C yKadaHNeM UHONKATOPOB AOCTUXEHMS KOMMNETEHUUIA, aTanoB
nx hopMMpOBaHNA B NpoLecce OCBOEHWsI 0bpa3oBaTenbHOM Nporpammbl;

- ONUcaHue LKan OueHNBaHus;

- TUNOBbIE KOHTPOSbHbIE 3a4aHuUs UKW UHble MaTepuarnbl, HeobxoauMble ONS OLEHKN
3HaHWW, YMEHWUWN, HABbIKOB;

- MeToaMyeckne matepuansl, onpegenstowme npoueaypbl OUEHNBAHUSA 3HAHUN, YMEHUN,
HaBbIKOB W (UNN) ONbITa AEeATENbHOCTH.

OM npepfcTtaBnaTCa OTAENbHBIM KOMMIIEKTOM U BXOOAT B cOcTas paboyen nporpamMmmbl
AVCUMMNAMHBI (MOAYNS) B BUAE NPUMOXEHUS.

OueHo4Hble MaTepuansl opmupytotca B cootBetctBumn ¢ 1 BI'YUT «lNonoxeHne o6
OLEHOYHbIX MaTepuanax».



http://www.spark-interfax.ru/

_ NMPUNOXEHME
K PABOYEU MNMPOrPAMME OUCLUNMIIUHDI
CoBpemMeHHble TeEXHONMOrMn CTOMMOCTHOMN OLIEHKM B 3KOHOMMUKe

1. OpraHusauMOHHO-MeTOAuYEeCKMEe AaHHble AUCLUUNIINHbI ANA 3a04HOU hopMbli
oby4yeHus

O6Lwaga TpyaoemMKoCTb ANCLMMINHBI (MOLYNS) cocTaBnsaeT 3 3a4eTHbIX eANHNL,.

Bupabl yye6HoOM paboThbl Bcero akagemuue-
CKMX YacoB
2 cemecTp
akag. 4

O6Lwasa TpyaoeMKoCTb ANCLMNNNHBI (MOayNs) 108
KoHTakTHas paboTa B T. Y. ayqUTOPHbIE 3aHATUS: 17,9
Jlekumn 6

8 moMm 4ucsie 8 hopme rpakmu4eckol rnod20mosKu -
[MpakTnyeckue 3aHATMSA 8

8 mom 4ucsie 8 hopme rpakmu4eckol rnod20mosKu 8
KoHcynbTaumm Tekymne 0,9
MHamBmayanbHble KOHCYNbTauMmn N0 KOHTPONbHOW paboTte 0,8
KoHcynbTauns nepej 9k3amMmeHOoM 2

Bud ammecmauyuu (3a4em) 0,2
CamocTosiTenbHasa pabora: 83,3
[MpopaboTka MaTepranoB No nekuusm, yyebHvkam, y4ebHoiM nocobusam 34,3
[MoaroToBKa K NpakTUYECKUM 3aHATUAM 29
KoHTponbHasa pacyeTHo-npakTnyeckas pabora 20
(BbINONHEHME PAcyYeToB M 0GYOPMITEHUNE)

MoarotoBKa K 3K3aMeHy 6,8




OLIEHOYHbIE MATEPWUAIIbI
AndA NPOMEXYTOYHOU ATTECTALIUU

no gucuunivHe

COBpeMeHHbIe TeXHONMOMNMM CTOMMOCTHOMN OLLEHKM
B 9KOHOMUKe



1 NMepeyeHb KOMNETEHUMUWN C yKazaHUeM 3TanoB ux oopMupoBaHus

Ne Koo komne- HanmeHoBaHue Koa n HanmeHoBaHWe MHAUKATOpa AOCTUXKEHUA

n/n TeHUUn KOMMNeTeHLM1n KOMMeTeHuun

1 MKBe-3 CnocobHoctb obecneun- | WA2nks-3 PaspabartbiBaeT M 060ocHOBbIBaeT (pMHAHCOBO-
BaTb aHalnMmMTU4YeCKyo | SKOHOMUYECKME nNnoKasaTesii, Xapakrtepusywwune pedrenb-
OLEHKY 3KOHOMMWYECKOW | HOCTb XO3ANCTBYHOLLNX CYOBEKTOB, U METOOUKM UX pacyeTa
MOMUTUKM XO3ANCTBYHIOLLINX
cyObekToB

Koa n HanmeHoBaHue nHau-
KaTopa AOCTMXEHUs1 Komne-
TeHuun

Pe3ynbTaTbl 06y4eHus (NnoKa3aTenu oueHMBaHUA)

NO2nks;s - PaspabatbiBaeT un

obocHOBbLIBAaeT  (PUHAHCOBO-
SKOHOMMYECKME nokasaTenwu,
XapakTepusylowine gestenb-

HOCTb XO3SAWCTBYIOLMX CYOb-
€KTOB, 1 METOOMKM UX pacyeTa

3HaeT:

NHdOopMaLMoHHbIE  TexXHOMorMM  Ans OCYLIECTBIIEHWS  TEXHUKO-
9KOHOMMYECKMX pacyeToB WM aHanu3a XO3ANCTBEHHOW OesATeNbHOCTU OpraHusa-
umm

CraHgapThbl, NpaBuna n METOAONOMMI0 CTOUMOCTHOM OLIEHKM

CoBpeMeHHble METOAMKM B 06NaCTM OLLEHKN CTOMMOCTM KOMMaHWIA

OcobeHHOCTM 1 npobnembl CTOMMOCTHOW OLEHKM B pasnuyHbIX cdepax
9KOHOMMKHU

Ywmeer:

AdanTnpoBaTb aBTOMaTM3MpPOBaHHbIE CUCTEMbI cOopa M 0b6paboTkn 3Ko-
HOMMYeECKOM MHdopmaLmm Ans NnoTpebHoCcTen opraHM3aunm

Mpon3BoanTb aHanNM3 X03aNCTBEHHOW AeATENbHOCTM OpraHu3aumm

MpumeHsTb MeToabl hOPMUMPOBAHNS U UCMONb30BaHMsa 6a3 gaHHbIX opra-
HM3auuun

AHannsnpoBaTtb 1 UCNONb30BaTh Pa3fMYHbIE NCTOYHUKM MHOpMaLUM s
npoBeAeHNs 3KOHOMUYECKNX pacyeToB

CocTaBnsiTb NPOrH03 OCHOBHbIX (PMHAHCOBO-3KOHOMMWYECKUX MoKasaTenemn
AeATenbHOCTM OpraHn3aumm

PaspabatbiBaTh BapmaHTbl yripaBneHYeCKUX peLleHnin 1 060CHOBbBIBATbL NX
BbIGOp Ha OCHOBE KpuTepmeB (PUHAHCOBO-IKOHOMUYECKOW 3(PHEKTUBHOCTU Aes-
TENbHOCTU OpraHn3auuun

[MpUMEHSTL CYLLECTBYIOLLME POCCUMICKME U MEXAyHapoOHble MEeTOAWKMU,
CcTaHZapTbl M NpaBuia CTOMMOCTHOW OLEHKM

[MpUMEHSTb COBpPEMEHHbIE METOAbl CTOMMOCTHOW OLEHKU B PasfvyHbIX
cdepax 3IKOHOMMUKM

Bnapeer:

BHeceHne M3MeHeHWI B CMPaBOYHYO MHGOPMALMIO, UCTOMNb3YEMYH Mpu
0bpaboTke AaHHbIX

C6op, obpaboTka, aHan13 n cuctemaTnsauusa MHdopmMmauum, B TOM Yucne
MO CTaTUCTUYECKNM OGCJ'Ie,EI,OBaHI/IﬂM M onpocam

PaspaboTka 3KOHOMETpUYECKUX U (HUHAHCOBO-IKOHOMUYECKUX MOAeneun
nccnegyemMblX MpoLIECCOB, SIBMEHUA U OOBEKTOB, OTHOCALUMXCA K cdepe npo-
dreccroHanbHOW AeATernbHOCTU, OLEeHKa U MHTepnpeTauns NonyyYeHHbIX pesyrb-
TaToB

PopmMupoBaHME 3KOHOMWYECKOM MOCTAHOBKM 3agay NGO OTAENbHbIX WX
3TanoB

MporHo3upoBaHve AMHAMUKM OCHOBHbLIX (PUHAHCOBO-3KOHOMMUYECKMX MOKa-
3aTenen 0eaTenbHOCTU OpraHn3auum

CospaHve cuctem ynpasBneHus OUHaHCOBO-3KOHOMUYECKMMW MoKasaTe-
NAMU U MOHUTOPUHTa CpI/IHaHCOBO-SKOHOMI/ILIeCKVIX nokasarernemn opraHu3auumn c
npuMeHeHneM MHPOPMaLIMOHHbIX TEXHONOTUI

lMpoBeneHune ncecrnegoBaHnin B 0611aCT CTOMMOCTHOW OLIEHKU

dopMumpoBaHne 0630pOB M OTYETOB O pesynbTaTax McCrefoBaHui B 00-
NacT CTOMMOCTHOW OLIEHKMN

BbisiBNeHNe OCHOBHbIX HaMpaBreHUn M akTyanbHbIX NPobnemM MeTodono-
rMYeCcKMX nccnegoBaHvii B 0611acT CTOMMOCTHOW OLEHKM




2 MacnopT oueHO4YHbIX MaTepuasrnoB No AUCLUNIIUHE

Ne Pasgenbl gucumnnuHbl MHOekc KoHTpo- OueHo4Hble MaTepuansl TexHonorusa/npouenypa
n/n nMpyemMon Kom- HanMeHoBaHue NeNe 3a- oLeHuBaHus (cnocob
neteHumm (Mnu OaHnin KOHTpOns)
ee yacTu)
1-10, 19- |\ omnbloTepHoe TecTrpo
baHk TecToBbIX 3a- 22, 24-25, BaHMe (M OpLI,eHTHaS'-I P
[aHuit 27-29,31- | RO P
32
CobecepoBaHue
lMpoBepka npenogaBaTte-
CoBpeMeHHble TEXHOSO- (BOnmpochkl Ans ak- 38-48
nem (ypoBHeBasi LWKana)
1 | rvm n mogenm cTouMmocT- MKBe-3 3aMeHa)

HOWN OLEHKM 3apgaHus gns npak- lMpoBepka npenogaBaTte-
TUYECKNX 3aHATUN nem (ypoBHeBasi LWKana)
3apaHue ansa pac-

YeTHO- [NpoBepka npenogasare-
npakTu4eckoun pa- nem (ypoBHeBasi LWkana)
00oThI

11-19, 23, | KomnbloTepHoe TeCTUPO-
baHk TecToBbIX 3a-
o 26, 30, BaHue (NpoLeHTHas

33-37 Wwkana)

CobecepoBaHue

Vcnonb3oBaHue coBpe- lMpoBepka npenogaBaTte-
(BOMpochkl Anst ak- 49-56

MEHHbIX OLLEHOYHbIX TEX- nem (ypoBHeBas LuKana)

o 3aMeHa)
2 | HOnormn B cucteme MKe-3
3apaHus ons npak- lMpoBepka npenogaBaTte-
yrnpaBneHnst CTOMMOCTbIO "
TUYECKNX 3aHATUN nem (ypoBHeBas LiKana)

KOMMaHum

3apgaHve ans pac-
YeTHO- lMpoBepka npenogaBaTte-
npakTu4eckomn pa- nem (ypoBHeBas LuKana)
00oThI
CobecenoBaHue
lMpoBepka npenogasarte-
MpumeHeHne coBpemeH- (BOMpocChkI Ans ak- 57-60
_ nem (ypoBHeBas LiKana)
HbIX TEXHOMNOINIM CTOU- 3aMeHa)
3 | MOCTHOW OLUEHKM B pas- MKB-3 3apaHve ans pac-

NNYHBIX cdrepax 3KOHO- YeTHO- [NpoBepka npenogasare-

MUKK npakTU4eckomn pa- nem (ypoBHeBasi LWKana)
00oThI

3 OueHOYHbIe MaTtepuanbl ans npome)KyTquoﬁ aTTectTaunum

TunoBble KOHTPOJbHbIE 3aAaHUA UITU UHble MaTepuanbl, HeO6XoAMMbIe ANl OLLEHKU
3HaHWW, YMEHUW, HAaBbIKOB U (UNK) onbiTa 4EeATENbHOCTU, XapaKTepusyroLwmx 3Tanbl

(*)OpMVIpOBaHVISl KOMNeTeHuun B npouecce ocBoeHusA 06pasoBaTeanoﬁ nporpamMmmbli

ATTecTauus obyyaroLLerocsi No AUCUMNINHE NPOBOANTCS B (POPME NMMCbMEHHOro OTBETA U
npegycMaTpuBaeT BO3MOXHOCTb NocreaytoLlero cobeceqoBaHus (3ayeTa).

3.1 BaHK TecTOBbIX 3a4aHUN

MKB-3 — cnocobHocTb obecneuvnBaTb AHaNMNTNYECKYKD OLIEHKY 3KOHOMMYECKOW MONUTUKN X03F|I7ICTByl0LLI,MX

cybbekToB
Ne 3a- TecToBoe 3agaHune
JaHunsA
BbibpaTb 0oMH OTBET
1 B onpepeneHnn prHOHHOVI CTOMMOCTHK NoA pbIHKOM cneayeT NOHUMaTb:
KOHKPEeTHbIX NMPOAaBLOB U NoKynatenemn
BCeX NoTeHuMuanbHbIX NPOAaBLOB U NoKynatenen




KOHKPETHbIX Hpnan4ecKnx nnéo d)l/l3|/|‘-IeCKI/IX g nNpn yCTaHOBJE€HHbIX MU MHBECTULUMOHHBIX Le-
nax
KpeanuTopbl N KOHTPAareHThbl oLeHnBaemMon KoMmnaHum

CyGbekToM OLEHKM MOXET BbICTYNaTh:
topuanyeckoe unu puanyeckoe nuuo, obnagawLlee KOHKPETHbIM OGBEKTOM, KanuTanom, 3eMrei 1
MMeloLLEee COOTBETCTBYIOLLME S3KOHOMUYECKNE NHTEPECHI
dhmanyeckoe nuLo, obnaaaroLLee KOHKPETHBIMU 3HAaHUAMM B 0BIacTU OLEHOYHO AEATENbHOCTH
ntoboe topuanyeckoe unmn uandeckoe NnLo
ropuamnyeckoe Lo, 3aperMcTpUpoBaHHoOe Kak npeanpuaTue nio6oi opraHM3aLmMoHHO-
npaBoBol hopMbl, NpeaycMOTPEeHHON 3akoHoAaTeNbcTBOM P®, co3gaHHoe B Lensx ocy-
LLleCTBNEHUs OLleHOYHOW AeATeNbHOCTU

Kakon noaxop B OLEHKe CTOMMOCTU KOMMaHun peanusyet mogens EVA:
[OXOAHbIN NOAXOA,
NUMYLLLECTBEHHbIV U CPaBHUTENbBHbLIN NOAXOAbI
AOXOAHbIN U UMYLLLECTBEHHBLIN NOAXOAbI
AOXOOHBIN U CPaBHUTENMbHbIN NOAXOAbI

[nsa kakux Lenen NpoBoAMTCS OLEHKa CTOMMOCTM MO METOAY SKOHOMUYECKOW f06aBNEHHON CTOMMOCTM:
Kynnu/npogaxu
HanoroobnoxeHus
ynpaBrieHusi CTOUMOCTb IO
NMKBMZAUMM KOMNaHUK

Kakon n3 mogenu B obnactn ynpaBreHusi CTOUMOCTbH) KOMMaHWM B HaubonblUel CTENEHU COOTBET-
cteByeT mogernb RIM:

SVA

CVA

EVA

MVA

Kakune 13 meTooB aHanMTUYECKOro NccrnefoBaHnsa Ha OCHOBE CTOMMOCTHOTO noaxofa 6asupyoTcs Ha
KOHLenumMm octatoyHon (4o6aBneHHOW) CTOMMOCTHN:

FCF, ECF, CCF

NPV, APV, SNPV

EVA, MVA, CVA

EBO, RIM

OkoHomuyeckas gobaBreHHas CTOMMOCTb 3TO —
3TO KaTeropusi o6LLEeCTBEHHOIO, YaCTHOTO U €AMHUYHOTO pasfeneHust Tpyaa, Npy KOTOPOM Npown3-
BeEHHbIN NPOAYKT UNW NpedoCcTaBfeHHasa ycnyra sBrsieTcs pe3ynbTatoM AesTenbHOCTU MHOMMX
npounssoguTenemn
3TO HEKUM ITasloH, NO pe3yribTaTaM CPaBHEHUsl C KOTOPbIM MOXHO CyAUTb O TOM, co3gaeT
nv npepgnpusiTue NpMbbINbL CBepXx 3aTpaT Ha o6cnyXuBaHue UCTOYHUKOB PMHaHCUPOBaHUSA
METO[ CHWXEHUS HanoroBbIX NraTexen B pamkax OAeMCTBYIOLLEro 3akoHo4aTeNbCTBa 3a CYET po-
CTa 4OnM 3aéMHOro KanuTana, yBenuM4yeHUss aMoOpPTU3aLNOHHBIX OTYUCIIEHNIA
3TO (QMHAHCOBbLIN MoKa3aTerb, KOTOPbIN BbIYUCIISAET ONepauuoHHY0 Npubbine MpMbl NOCHE KOp-
PEKTMPOBKM Ha HANOMM N CNYXXUT NyYLIMM NoKasaTenem onepauroHHon adeKTUBHOCTH

MHCTPYMEHTOM OLIEHKN AeATENbHOCTN KOMNaHWN Ha OCHOBE CTOMMOCTHOrO noaxofa siBNAeTca Moaenb
OLIEHKM peanbHbIX OMNUNOHOB. YTO M3 NEPEYNCTIEHHONO HENMb3s paccMaTpuBaTb Kak pearbHbliA OMLMOH:
npepocTaBrieHue NosIHOW NULEH3UKn
npegocTaBrieHne YacTUYHOWN NULLEH3NK
nateHToBaHue pa3paboTku
nposefeHue gononHutensHsix HUOKP

K kakomy n3 nogxogos otHocutcs metog ROV:
[OXOAHbIN noaxon
CpaBHUTENbHbIN NOAX04
UMYLLIECTBEHHbIN Noaxoq
COBOKYMHOCTb 3aTPaTHOro 1 OXOAHOro Nogxoa0B

10

K kakomy 13 nogxogos otHocutcs metoq EBO:
[OX04HbIN NoAXoA
CpaBHUTENbHbINA NOAX04
UMYLLECTBEHHbIN NOAX0[,
COBOKYNHOCTb 3aTPaTHOro U J0X04HOro Nnoaxonos

11

Kakon cbaKTop CTOMMOCTU KOMMaHUM MNOJIHOCTbKO OTHOCUTCA K YyMnpaBli€HUK TEKyL UM (bI/IHaHCOBO-
XO3SANCTBEHHbIM npoueccom:
WHHOBALMOHHbIN NPOEKT




peopraHu3sauus n /unn pecTpyktTypmsaLms KoMmnaHmum
HapallvBaH/e aKTUBOB
MaKCMMM3aumus onepauMoHHON NpUdLIIU

12 OOBbEeKTOM ynpaBneHns B KOHLENLMUN yNpaBrieHns cToumocTbio VBM saBnsieTcs:
pbIHOYHas KanuTanusaums KoMmnaHum
TeKyLas BenuymHa 0yayLimx 4eHeXHbIX NOTOKOB
NMYLLECTBEHHbBIN KOMMNEKC
BCe BblllenepevncrieHHoe
13 Kakoi 13 MeTofoB ynpaBrneHns CTOUMOCTbLIO KOMMNaHUU MOXET MHTerpupoBaTb NPOYMe MHCTPYMEHTbI:
MHHOBALIMOHHbIN NPOEKT
peopraHv3auns KoMmnaHuu
noggepxka uMmmaxa v penytaumm
NOBbILLIEHME LLEHHOCTN aKTMBOB OpraHusauum
14 Urto sBNseTcs OCHOBOW MeToda (hMHAHCOBOro aHanmsa komnaHuum «[ionoH» B obGnactu ynpasneHus
CTOMMOCTbIO KOMNaHUN:
ROE
ROI
NPV
IRR
15 YTO M3 NepeyncrieHHoro He OTHOCUTCS K OCHOBHbIM hakTopamM CTOMMOCTU B Modenn «[1tonoH»
AOEeHEeXHbIN NOTOoK
Map>XXUHarnbHbIN OX0A
hMHaAHCOBbLIN pblyar
KpeauTHas cTaBka
16 Kakoli 13 nepeumcneHHblx pakTopoB ABNAETCA OCHOBHbIM MPUMEHUTENBHO K YNPaBfeHUI0 CTOMMOCTbIO
(PUHAHCOBO-KPUSNCHBIX KOMMaHW
yrnpaBneHne MHHOBaLVOHHBIMU MPOEKTaMm
ynyu4lleHne OCHOBHbIX (PUHAHCOBO-3KOHOMMYECKMUX MoKa3aTernen AesaTeNbHOCTU opraHu3a-
uumn
peopraHmsauus KoMnaHun
HapalliMBaHWe aKTUBOB
17 Kakune 13 pelieHnin peannsytotca ¢ noMmoLlbio mogenn EVA:
OLEeHMBaTb KOMMaHWIO NpY YCNOBUKU MPOJOIKEHMS ee PYyHKUMOHMPOBaHUS 6e3 Kaknx-nnbo name-
HEeHUM
oueHuBaTb NpeanpusTue ¢ y4eTOM BO3MOXHOIO A0MNOMTHUTENBHOro MHBECTUPOBAHUA B KanuTtan
ynpaBnsaTb CTOMMOCTLIO KOMNaHWM NOCPEeACTBOM BblOopa Kakoro-nnbo daktopa CTOUMOCTH
BCe BblllenepeyncneHHoe
18 Kakas n3 mogenew oueHKM 1 ynpaBfeHns CTOMMOCTbIO KOMMaHUM B HavborbLuen Mepe No3BoMnseT npo-
rHO3MpoBaTb U3MEHEHNEe CTOMMOCTU KOMMNaHWM B 3aBUCUMOCTM OT BblIBpaHHOro BapnaHta busHec-nnaHa
ee pas3BuUTus:
mMogudmuuposaHHasa mogens fopaoHa
mogenb EVA
mogenb SVA
MoZenb NpsIMOW Kanutanusauu goxoaa
BblbpaTb HECKOMBKO OTBETOB
19 Kakve napameTpbl MHAHCOBO-XO3ANCTBEHHOW AEATENbHOCTU KOMMaHUU ABASOTCS NePBUYHBIMU (pak-
TOpamMu CTOMMOCTWN KOMMaHuu:
NOCTOSIHHbIE U3AEPKKN
cpeaAHeB3BeLLEeHHasi MPOLIEHTHAsA CTaBKa MO 3a40JMKEHHOCTH
peHTabenbHOCTbL NPOAYKLUN
nopor peHTabenbHOCTU
20 BeibepuTte npaBunbHO yTBEpXxaeHue, Economic Value Added:
ABNAETCA UHCTPYMEHTOM ANSA U3MepPeHUss «M306bITOYHOM» CTOMMOCTU, CO34aHHON UHBECTMU-
LUUaAMMU
ABNAETCA UHOUKATOPOM KayecTBa ynpaBfieHYeCKUX peLueHuin
CNYXUT UHCTPYMEHTOM, ANA onpeaeneHnss HOPMbl BO3BpaTa Ha KanuTtarn
nosBonsieT onpenensitb CTOMMOCTb KOMMNaHWU, a TakXKe No3BonsieT oueHuBaTtb 3ddekTuB-
HOCTb OTAENbHbIX Nogpa3aeneHnn KOMNaHum
He COOepXUT HUKaKUX orpaHnyeHni
21 YTto aBnsieTca paktopom ctommoctu B mogenn EVA:

BeJIMYMHA UHBECTULMI, HEOOXOAUMBIX ANA pa3BUTUA OU3Heca
peHTabenbHOCTbL MHBECTULIUN




CpeaHeB3BelLLeHHass CTOUMOCTbL KanuTana
NOPLAT
CTOMMOCTb KOMMaHWI-aHanoros

22 ROV uenecoobpa3sHo ncnonb3oBaTb, Korga:
CylecTByeT BbICOKas cTeneHb HeonpeaeneHHOCTU pe3ynbTaToB NPOeKTa
MeHeLXXMEeHT MMeeT BO3MOXHOCTb NMPMHUMATb rMOKMe peLueHMsA Npvu NoABIIeHUM HOBOMW UH-
chopmaumm no npoekTy
NPV npoekTta oTpuuaTteneH unum 4ytb 6onblue Hynsa
NPV npoekta nonoxureneH
23 Korga makcumusaumsa npubbineit KOMNaHunm MOXET NPUATU B NPOTUBOPEYMNE C UHTEpecamMmn MakcuMu-
3aumn ee CTOMMOCTMU:
ecrnim MeHeXKMEeHT KOMNaHuM aenaeT CTaBKY Ha KpynHble MHHOBaLMOHHbIE NPOEKTbI
ecnv MeHeKMEeHT KOMNaHUM cYMTaeT HeO6XOAUMbIM MaKCUMMU3MPOBaTb CTOMMOCTbL €e akK-
TMBOB
ecnn KoMnaHusa nybnukyet He TONbKO CBOM MpuObINM, HO U KOPPEKTUpYyeMble NPOrHO3bl CBOMX
npuobInen
WHblEe BapnaHTbl
ConocTaBuTtb
24 ConocTtaBbTe 6a30Bble TUMNbI pearbHbIX OMLMOHOB C UX XapakTepUCTUKaMM
1 |OnuuoH Ha Bbixog u3 npoekta  |A |[laTeHTOBaHME npaB Ha mMcxoaHbin 06bekT WC, obnapatowmn
BbICOKUM KOMMEPYECKNM NOTEHLMANoM
2 |OnuMoH Ha npuocTaHoBKY MNpo-b |3aknioveHne OONroCpOYHbIX KOHTPAKTOB C LENbio CTpaxoBaHUS
eKTa OT BO3MOXHbIX MU3BMEHEHWNIN PbIHOYHOW KOHBHOHKTYPbI
3 |OnumnoH Ha passuTue npoekta |B |Co3gaHne pe3epBHbIX OE0BbIX CXEM, NMO3BOMSAOLNX MEPEKITHO-
YATBCS Ha HUX B Cry4ae BbISBMEHUS BPEMEHHOMN HeLenecoob-
pasHOCTU LieneBoro 6usHeca
4 |OnumoH Ha koHTpakTauumio B MH{I |ONUMOHHOE cornaweHne Ha MpoAaxy cneumnanbHbIX akTUBOB
Tepecax NpoekTa Ou13Heca B crly4ae ero KoOMMep4Yeckon Heygaum
Oteert: 1-T; 2-B; 3-A; 4-b
25 ConocTaBbTe COBPEMEHHbIE MOAENN OLEHKM CTOMMOCTU C UX XapaKTepUCTUKaMu
1 |RIM A |cymma npuBeAeHHOW CTOMMOCTWU YUCTOrO OEHEXHOro MOTOoKa M
pasHULbl Mexay NnpuBeaeHHbIMU CTOMMOCTSIMW OCTaTOYHbIX LIEHA
HOCTEN, ONpeaernieHHbIX Ha KOHEL, 1 Hayarno OTY4ETHOro (MPOrHo3-
Horo) roga
2 |CVA b |ueHTpanbHbIM ONA AaHHOW MOAENU ABNSAETCH NOHATUE OCTaTOuH
HOW MpuObINK, Nog KOTOpPOW MOHMMaeTcs OyxranTepckasi npu-
ObINTb OpraHn3auum 3a BbIMETOM 3aTpaTt Ha kanutan
3 |SVA B |ueHTpanbHbIM 41181 AaHHOW MOAENU SBASETCA MOHATUE OeHEeX-
HOMN CTOMMOCTW, MO KOTOPOW MOHUMAOTCA LEHEXHbIE MOTOKMU
opraHu3aumm 3a BblMETOM 3aTpaT Ha KanuTan
Oteert: 1-b; 2-B; 3-A
26 ConocTtaBbTe ¢hakTopbl CTOMMOCTWU COrMacHo KoHuenuum EVA n mMeponpuatna HanpaBfieHHblIE Ha Mo-
BblLLIEHME CTOMMOCTN KOMMaHWUn
1 |PblHOYHas ctommocTb akTnBoB |A |deTanbHoe nnaHupoBaHne ob6bemMa KanutasnbHbIX BNOXEHUN
2 |CpegHeB3BelleHHass cTouMmocTbb |CoBeplUeHCTBOBAaHME TEXHOSMOMIN, Makcumusauus npubbinu,
Kanutana n3baeneHne OT M3ObITOYHbLIX aKTUBOB, ONTMMU3ALMS HANOroBOro
OpemeHun
3 |MuBecTuumn B |OnTMMM3aLms COOTHOLLIEHUSI COBCTBEHHLIX M 3€MHbIX CPEACTB
4 INOPLAT [ |YBenuueHme CTOMMOCTM UMYLLECTBA, Hanpumep, 3a c4eT nprob-
peteHus n BknoyeHnst B coctaB HMA obbektoB MIC
OTBeT: 1-I; 2-B; 3-A; 4-b
BcTaButb NponyLeHHoe CoBO UMW YMCIO
27 Mopenb ABNSAETCA OQHON U3 MOAENen JOXOAHOro Noaxoaa, NOCKOIbKY CTOMMOCTL Oun3-
Heca B Hel onpenenseTcs Ha OCHOBE CyMMbl OUCKOHTUPOBAHHbBIX OYAYLUMX «OCTATOYHbIX» OOXOAOB U
OTHOCUTCS K 3aTpaTHOMY NOAX0AY, MOCKOSbKY LIEHOBOE AP0 MOAENN — 3TO TeKyLLast CTOMMOCTb YNCTbIX
aktmBoB. OTBeT BBeCTM abbpeBuatypon.
OTBeT: EBO
28 Mopenb No3BOSISIET ONPEAENUTbL NPOPOCT UM CHUXKEHWE CTOMMOCTM KOMMAHWKN, BENK-

YMHA KOTOPOro onpenendeTcda Kak pasHuua Mexay ymcTomn Ol'lepaLl,MOHHOI7I I'IpM6bIJ'IbPO nocrne Bbl4eTa
HajioroB u nnatbl 3a BECb MHBeCTI/IDOBaHHbIIZ B KOMMNaHUKO Kanutas C y4eTOM chneunarbHbIX nonpaBOokK.




OTtBeT BBeCcTU abbpeBmaTypomn.
OtBeT: EVA

29 eHepauusa goxogoB B Mogenu npomnsBogMTCA NyTeMm onpefeneHus CToXacTU4eCcKoro
ypaBHEHUs, CTaBALWEero BenMYNHY AUBUAEHAHbLIX BbINNAT B 3aBUCUMOCTb OT MOSTYYEHHOW KOMNaHWewn
npubbinu. OTBeT BBECTU C HonbLION BYKBbI B Nagexe, COOTBETCTBYHOLLEM CMbICIIOBOMY 3Ha4YEHUIO.
OtBeT: Bakwun-YeHa

30 BepxHUM ypoBHEM Mepapxuu B cUCTEME Leren ynpasneHns apdeKTMBHOCTbIO KOMNaHUN
ABMNAETCA ee CTOMMOCTb. YNpaBreHue, HaueneHHoe Ha CTOMMOCTb, obecnevnBaeT MOBbILLEHUE Kaye-
CTBa CTpaTernyecknx 1 onepaTmBHLIX PELLUEHUI 38 CYET KOHUEHTpauuM YyCUNuin MeHeqXXMeHTa Ha Krio-
yeBbIX pakTopax ctommocTn. OTBET BBECTU abbpeBmaTypon.

OTtBeT: VBM
3agaym Ha 1-2 pencTeusa

31 B uensax pa3paboTkym 3KOHOMMYECKOW MOMUTUKMA MO MOBbLILLEHNIO CTOMMOCTW KOMMaHWW onpepenvrte
9KOHOMMYECKYIO A06aBNEHHYO CTOMMOCTb NPeanpuATUS N caenanTe BblBOA B paspese pocTa Unun CHu-
XeHus ee BenuumHbl. CpegHeB3BelleHHas CTOMMOCTb kanuTana npeanpusatmsa pasHa WACC =10 %.
PbIHOYHAs CTOMMOCTb YNCTbIX aKTMBOB HA MOMEHT OLeHKn cocTansieT 2450 Teic. p. [porHo3 onepauun-
OHHOW NpuBbLINM NpPeanpUATUA 3a BblYETOM CKOPPEKTUPOBAHHLIX HAMOroB MO rogamM COOTBETCTBEHHO
500 TbIC. p., 600 TbIC. P. 1 700 ThIC. P. [1POrHO3 PEIHOYHOWN CTOMMOCTW YUCTbIX aKTUBOB NPeAnpUATUS No
rogam cootBeTcTBeHHO 2500 Tbic. p., 2700 TbiC. p. 1 2900 Thic. p. OTBET BBECTM C MaNeHbKON OyKBbI
CnoBaMu pOCT UMY CHUXEHME.

PeweHue:
[on 1 2 3
OnepaunoHHasa npubbinu NpeanpuaTUs 3a BbIYETOM CKOPPEKTU- 500 600 700
poBaHHbIX Harnoros, p.
PbIHOYHas CTOMMOCTb YUCThIX aKTUBOB, TbIC. P. 2500 2700 2900
QKoHOMMYecKast Npubbinb EVA, Thic. p. 500-2500%0,1 | 600-270070,1 | 700-29000,1
’ =250 =330 =410
OTBeT: pocT

32 MoXHO nn cuutaTb, YTO HabngaeTca poCT CTOMMOCTM KOMMaHWW, ecnin nokasaTenb peHTabensHoCTH
WHBECTUPOBaAHHOIO KanuTana paeBeH 35 %, a cpegHeB3BelLUeHHasi CTOMMOCTb KanuTana Ha YpOBHe
29 %. OTBeT BBECTM C ManeHbKon OyKBbI CrioBamMu a Unu HeT.

OTBeT: aa

BbINOMHUTL CUTYaLMOHHOE 3aaHne
Keinc 3apaHue
[MokasaTens 3HayeHune
Bbipy4ka, MITH p. 123733
CebecTonmMocTb NpoAax, MIH p. 22085
Kommepyeckune n ynpasrieH4Yeckue pacxofpbl, MIH p. 12514
AMOPTM3aLNOHHbBIE OTYUCIIEHUS, MITH . 214
Co6CTBEHHbIN KanuTan, MiH p. 112202
3aeMHbIN KanuTarn, MSH p. 131600
be3puckoBasa cTaBka JOXOAHOCTU, Y% 8,5
KoadppuumeHT B 3,1
IMpemwns 3a puck Bnoxexus B akumm (ECR), % 51
CraBka Hanora Ha npubbib, % 20
Temn pocTa goxoga, % 6
CTtaBka no kpeguty, % 8
33 [na oueHkn GU3HEC BO3MOXHOCTEN M 3KOHOMUYECKOW MOSIMTUKM B OpraHM3auumn onpenenmte OTHOCU-

TeNbHY0 BENNYMHY 3KOHOMMYecKOn A0DaBNeHHOW CTOMMOCTW, €CNW CPpefHeB3BeELLeHHasi CTOMMOCTb
kanutana coctaBuT 14,6 % (B KayecTBe onepaumoHHOW MpubbINM HeOBXO0AMMO MPUHATL NPUBKINbL Mo-
cne HanoroobnoxeHus). OTBET OKPYrnMTe A0 COTbIX B NpoLeHTax 6e3 ykaszaHus eauHuL n3sMepeHunst.

PelwieHue
MokasaTenb 3HaueHune
Bblpyyka, MITH p. 123733
CebecToMmMocTb Npoaax, MIH p. 22085
KomMmepyeckune n ynpasreH4YeckMe pacxofpbl, MIH p. 12514
MpunbbINb OT NPOAaX, MITH p. 89134
Hanor Ha npubbinb, MIH p. 17826,8




[MprbbInb nocne HanoroobnoXeHus, MiH p. 71307,2
VIHBECTMPOBAHHbLIN KanuTas, MIH. p. 243802
PeHTabenbHOCTb MHBECTUPOBAHHOIO Kanutana, % 71307,2/243802=29,25
WACC, % 14,6
OTHocuTenbHas Benu4unHa JC (EVA), % 29,25-14,6=14,65
OTBerT: 14,65
34 [ns oueHkn 6naHec BO3MOXXHOCTEN M SKOHOMUYECKOW MONUTUKN B OpraHn3aumm onpegenute CTOMMOCTb
KOMMaHU1 LOXOAHbIM NOAXOAOM, €CNU BENMYMHA AEHEXHbIX NOTOKOB OCTAHETCH HEU3MEHHOW, a cpef-
HeB3BeLLEeHHas CTOMMOCTb kanutana coctasut 14,6 %. OTBeT OKpyrnuTe A0 LEenoro 4Yucria B MIH p.
0e3 ykasaHusa eanHuL U3MepeHus.
PelwieHue
MokasaTenb 3HaueHune
Bblpyyka, MIH p. 123733
CebecTonMOoCTb Npoaa, MITH p. 22085
KomMmmepyeckune n ynpasneH4yeckue pacxogpl, MIH p. 12514
MpnbbInb OT NpoAax, MIH p. 89134
Hanor Ha npubbInb, MIH p. 17826,8
YuncTtasa npmnbbinb, MITH p. 71307,2
WACC, % 14,6
CToMmMOCTb KOMMNaHWM OOXOAHLIM NMOAXOA40M C y4eTOM BO3BpaTa 71307,2/0,146=488406-
3aeMHbIX CPeaCTB, MITH p. 131600=356806
OtBeT: 356806
35 [nsa oueHkn GU3HEC BO3MOXHOCTEN N SKOHOMUYECKON NONUTUKM B OpraHM3aummn onpeaennute CTOMMoCTb
KOMMaHUM UMYLLECTBEHHbIM MOAXOOO0M, €CflU PbIHOYHAs CTOMMOCTb aKTUMBOB KOMM@HWUM Ha MOMEHT
OLEeHKW npeBbllaeT nx banaHcoByo ctommocTb Ha 20%. OTBET OKpyrnuTe 4O LEenoro 4Yvucna B MIH p.
0e3 ykasaHusa eanHuL, U3MepeHust.
PelwieHue
MokasaTenb 3HayeHune
MHBecTMpOoBaHHbIN kanuTan (banaHcoBasi CTOMMOCTb aKTMBOB), 112202+131600=243802
MITH. p.
PbIHOYHAsA CTOMMOCTb aKTUBOB, MITH. P. 243802*1,2=292562,4
3aeMHbIN KanuTarn, MIH p. 131600
CTOMMOCTb KOMMNaHUKN 3aTpaTHbLIM NOAXOL40M, MJIH p. 292562,4-131600=160962
OtBeT: 160962
36 [nsi oueHkn G3HeC BO3MOXHOCTEN U 9KOHOMUYECKOW MONUTUKN B OpraHm3aumm onpegenute CToumMocTb
KOMMaHWM PbIHOYHBIM NMOAXOAOM, €CNN KanuTanuaaunsa aHanorMyHom KOMNaHnm B NoCneaHEM OTYETHOM
nepuoge coctaenset 756000 MnH. p., @ BENMYMHA NOMYyYEHHON €0 NpUOLINKM OT NpodaX CoCTaBnsAeT
150300 mMrH. p. OTBeT OKpyrnuTe O Lenoro yncna B MiH p. 6e3 ykasaHus eamHuL, usMepeHuns.
PeweHue
MokasaTtenb 3Ha4veHune
Bblpy4ka, MITH p. 123733
CebecTonmMocTb NpoAax, MIH p. 22085
KomMmepyeckune n ynpasrieH4Yeckue pacxofpbl, MIH p. 12514
MpnbbINb OT NpoAaX, MIH p. 89134
MynbTunnukatop P/EBIT 756000/150300=5,03
CTOMMOCTb KOMMNaHUN PLIHOYHBIM NOAX040M, MITH p. 89134*5,03=448339
OtBeT: 448339
37 [nsa oueHkn GM3HEC BO3MOXHOCTEN N 3KOHOMUYECKON NONUTUKM B OpraHM3aummn onpeaennte CTOMMoCTb

KoMnaHum metogom EVA, ecnu cpefHeB3BelLeHHasi CTOMMOCTb Kanutana OCTaHEeTCS HEU3MEHHOW U
coctaBuT 14,6 % (B kadecTBe onepaLMoOHHON NpUOLINM HEO6XOAUMO NPUHSATL NPUOLINL NOCHE Hanoro-
o6noxeHus). OTBET OKPYrNUTE 4O LENOro YMcna B MIH p. 6e3 ykasaHus eanHuL, U3MepPEHUs.

PeweHue

[NokazaTenb 3Ha4yeHue

Bblpyyka, MITH p. 123733




CebecTonMoCTb Npoaa, MIH p. 22085

KomMmmepyeckue 1 ynpasneH4Yeckue pacxofpbl, MIH p. 12514

MpnbbInb OT NpoAax, MIH p. 89134

Hanor Ha npubbInb, MIH p. 17826,8

MpnbbInb nocne HanoroobnoXeHus, MH p. 71307,2

MHBecTMpoBaHHbIN kanutan (banaHcoBasi CTOMMOCTb aKTUBOB), 243802

MITH. p.

WACC, % 14,6

EVA, MIH. p. B rog 71307,2-243802*0,146=35274,1

PV(EVA), MiH. p. 35274,1/0,146=241603,48

CtoumocTtb koMmnaHuu metogom JAC, MnH. p. 243802+241603,48-
131600=353806

OTBeT: 353806

3.2 CobecepoBaHue (BONpocChbl AN 3K3aMeHa)

MKB-3 — cnocobHocTb obecneyvmBaTb aHaNMMMTNYECKYO OLIEHKY 3KOHOMMYECKOW MONUTUKN XO3FII7ICTByI-OLLI,VIX

cybbekToB
Ne 3a- dopmynmpoBka 3agaHus
naHns

38 OueHka cToMMocTun BrusHeca: NOHATUSA, uenu, 3agaydn

OTBeT:

OueHka cTOMMOCTM BGM3HEca 3TO HanpaBreHWe 3KOHOMWYECKOW AesiTenbHOCTU, BocTpeboBaHHOe B
pasHbix cpepax. C MOMOLLbIO NPOBEOEHHOWN OLIEHKN MOXHO ONpeaennTb He TOMbKO CTOMMOCTb 00b-
eKTa C Uenblo ero Kynnu-npogaxu, HO U MCMoNb30oBaTb AaHHbIA MokasaTenb Ans 3ddEeKTMBHOIO
ynpaBreHust KOMNaHnen.

OCHOBHOWM UEnNblo OUEHKN C LEenbl pa3paboTKM 3KOHOMWYECKOM MOMNUTMKN sIBNAETCA paspaboTka
cTpaTerum pasBuTus KOMNaHWM Ha OCHOBE MOBbLILLEHWS ee CTOMMOCTU. [10aToMy Hapsay ¢ TpaguLMOH-
HbIMW NOAXO4aMW OLEHKM BaXKHbIMW MHCTPYMEHTAPMEM BbICTYNalOT COBPEMEHHbIE CTOMMOCTHbLIE Me-
ToAbl. Ha ocHOBe Takmx MeTOAOB MOXHO paspaboTaTtb nnaH pasBuTUS KOMMaHWW, NpOBECTU aHanu3
YYBCTBUTENBHOCTU CTOMMOCTM K KOHKPETHBIM (DakTopam BHELLHEN U BHYTPEHHEN Cpeabl.

39 MHdopMaLMOHHbIE TEXHONOIMM A5 OCYLLLECTBEHUS OLEHKM

OTBeT:

MHdOopMaLMOHHbIE TEXHOMOIMM NPOHMKAOT BO BCE 3KOHOMUYECKNE MPOLLECCHI U SBNAIOTCA HEOTHEM-
nemMbiM CpeacTBOM MpedocTaBreHvs U aHanmsa MHdopmauun. Ycnex nobon KoMnaHum M BO3MOX-
HOCTb €€ BbPKMBAHMSA 3aBUCAT OT CMOCOBGHOCTU BbICTPO aganTUPOBATbCA K BHELWHUM M3MeHeHusM B
YCINOBUSAX ObICTPOMEHSIIOLLENCSA BHELIHEN cpeabl Anst COBCTBEHHMKOB KOMMNaHWN CTaHOBUTCS akTyanb-
HbIM BOMPOC PErynsipHOro MOHUTOPMHIa CToumocTy 6usHeca. B gaHHom cnydae HeobxoomMmo npume-
HeHne MHAOPMALMOHHBLIX TEXHOMOIMMIA ANst OLEHKN CTOMMOCTU . [TpMMeHeHe KOMMIEKCHOW CUCTEMBI
aHanuTu4yeckoro obecrnevyeHns oueHKn G1M3Heca NO3BOMSET PELNTb akTyalnbHble NpUKNagHble 3agayn
BHYTPEHHErO KOHTPOSS C LIeNb0 YNpaBNeHUA CTOMMOCTBI KOMMaHUW.

40 PasBuTue nogxoaos, METOA0B W TEXHOMNOMMIA OLEHKN CTOMMOCTU BrsHeca

OTBeT:

Mpun ynpaBneHMn CTOMMOCTbIO KOMMaHUM YacTO NPUMEHSIIOTCS COBPEMEHHbIE MeTobl OLEHKN OU3He-
ca, KOTOpble HE TOMbKO UCMONb3YTCA ANS ONpeAeneHnss ero CTOMMOCTU, HO U SIBMSIFOTCH UHCTPYMEH-
TOM NaHNpPOBaHUS cTpaTerin ero passuTus. Cneunduka AaHHbIX METOAOB 3aKno4aeTcs B NpMMeHe-
HuM Bornee NpPoCTOW, MO CPABHEHMIO C KNaccuyecknmm cnocobamm oueHkn rusHeca, METOAMKU pacye-
Ta cToMMOCTU koMnaHun. OHa no3BonsieT Harns4gHo UOeHTMAULMPOBAaTL KItoYeBble NapaMeTpbl ges-
TEeNbHOCTU KOMMaHUW, KOTopble AOMKHbI CTaTb NepBooYepeAHbIMM 00bEKTaMKN YNpaBieHUss co CTOpO-
Hbl MeHe)XMeHTa. [laHHble METOAbl MOXHO YCNOBHO pasfaenuTb Ha ABe rpynmbl:

- MeToAbl, OCHOBAaHHbIE Ha KOHLeNLUun 4obaBneHHON CTOMMOCTMU;

- MOJleNb pearbHbIX OMLMOHOB.

41 OueHo4yHasa mogenb gobdasneHHon ctoumocTn EVA

OTBer:

MeTog EVA nossonseTt aHannamMpoBaTb CTOMMOCTb OLlEHMBaeMoro 6musHeca ¢ AByx TOYeK 3peHus. Bo-
nepBbIX, C NO3NLNN TOTO, CKOJIbKO OH CTOUT KakK MMYLLLECTBEHHbIN KOMMIEKC, eCrn ero npogaBaTb Ceu-
yac, a BO-BTOPbIX, C MO3MLMM AOXO40B, KOTOPblE€ MOTEHLMANbHO MOryT reHepupoBaTbca GusHecom B
Oyaywiem ¢ y4eToM OOMNOSTHUTENBHbIX BIOXEHUN, (hakTopa BPEMEHU N PUCKOB.

OcobeHHocTbio MeTofa EVA aBnsieTcs To, YTO y4MTbIBaEMbIE UM JOX0Abl OT UCMOSIb30BaHUS aKTUBOB,
KOTOpPbIMU pacnosnaraeTt OLueHBaemMas KOMNaHWs, YMEHbLLIAKTCS Ha Te€ CyMMbl NpubbINM, KOTopble BCe

paBHO Hago 6bino Obl 3apabartbiBaTe A4S TOro, YToObl oNpaBAaTb CTOMMOCTb Kanutana, BIIOXKEHHOro




(v NNaHMpyemoro Ans BAOXEHMUS) B OLleHMBaeMoe MMYLLLECTBO C Y4E€TOM €ro CEroaHsiLUHen CTOUMo-
cTn. BMecTo nokasartens OeHEeXHOro NnoToka, KOTOpbl OObIMHO MCMONb3YeTCHA B paMKax OOXOOHOro
noaxona, metoa EVA ucnonb3yet nokasatens NOPLAT, koTopbili npeactaBnsiet cobon onepaumoH-
HYHO NPUObINb 3a BbIYETOM CKOPPEKTUPOBAHHbLIX HAMNoOroB.
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OueHo4yHasa moaenb gobdasneHHon ctoumocTn RIM

OTBeT:

Mogenb RIM (Mogenb ocTatodHOro 4OX04a, MOAEerb OCTAaTO4HOM NpubbINM) BO MHOIOM aHarnornyHa
meToay EVA. MNMog octatouyHOM NpubbLINbI0 NOHUMAKT NokasaTenb YMCTON NpubbinvM KOMNaHuM 3a Bbl-
YeToOM 3aTpaT Ha kanutan. PasHuua mexagy moaenamu 3aknioyaercsd B Tom, 4To B mogenu RIM B ka-
YecTBEe MMEIOLLNXCS Y KOMMaHUN akTMBOB pacCMaTpUBAOTCS YUCTblE aKTMBbI, @ MNaHMpyeMble MHBe-
CTMLMM (PUHAHCUPYIOTCA 3a cveT cobcTBeHHoro kanutana 6e3 npuBneveHus 3aemHoro. CooTBeT-
CTBEHHO Harpyska Ha kanutan onpeaenseTcsl Kak pasHOCTb Mexay OXuaaemon peHTabenbHOCTbio
COBCTBEHHOrO KanuTana u HOpMonm AOXOOHOCTU Ha Hero.
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OueHo4yHasa moaenb aobaeneHHon ctoumocTn SVA

OtBerT:

Mogenb akumoHepHon gobaeneHHoW ctouMocTh bbina npeanoxeHa A. Pannanoptom. BennumHa SVA
paccuUnTbiBaeTCs Kak KanuTanuanpoBaHHOE M3MEHEHWE TeKyllel CTOMMOCTM OMnepaumMoOHHOIo AEHEX-
Horo notoka (PV(OCF)), ckoppeKkTMpoBaHHOE Ha TEKYLLYyH0 CTOMMOCTb MHBECTULIUIA B OCHOBHOW U 060-
poTHbIn kanuTan (PV(1)).

B pamkax gaHHoOM mogenu oO6beauHATCS 3aTpaTHbIA (MMYLLECTBEHHBIN) M OOXOOHBIN noaxonapl K
oueHKe busHeca.

B mogenun SVA BbluMTaeTCH CTOMMOCTb MHBECTULMIA U HE YYNTbIBAETCH OOXOAHOCTb, KOTOpast JONXK-
Ha NOKpPbIBaTb CTOMMOCTb MCMOMb3yeMOro Kanurana.

VMcnonb3oBaHne nokasatenen SVA paeT BO3MOXHOCTb MOHATb, HACKOMbKO 3dheKTMBHbI Bbinn co-
BEPLUEHHbIE YMpaBieHYEeCKMe MeponpuaTus U LenecoobpasHbl MHBECTULMU. BaxHbiM npeumylle-
cTBOM nokaszatensa SVA dBnsieTcs y4eT CTOMMOCTW, o6aBneHHON HOBbIMU MHBECTULNAMU B TOM rO-
Ay, Koraa gaHHble KanuTanoBIOXeHUs Obinn coBeplueHbl. [okasatens SVA mMoxeT ObiTb MCMONb30-
BaH KaK MHCTPYMEHT OLEeHKN 3dppeKTUBHOCTM paboThl Kak BCEN KOMMNAHWKU, TaK U OTAENbHOro ee noa-
pasgeneHns. B ToM uncne oH MOXET NPUMEHSITLCSA B LIENSIX MOHUTOPUHra peannsaumm MHHOBAaLMOH-
HOro NnpoekTa.

a4

OueHo4Hasa moaenb gobdasneHHon ctoumocTn CVA

OTBeT:

CVA 6GasupyoTca Ha oueHKe AeHeXHbIX MOoTokoB. [aHHast mogenb Gbina paspabotaHa BocToHckon
koHcanTuHrosom rpynnon (BCG) kak anbTepHaTnea noaxoay EVA.

Mokaszatens CVA npenctaBnset cobon pasHuLy Mexay OeHEXHbIM NMOTOKOM OT OonepauvoHHON aesd-
TEeNbHOCTU NpoekTa unm BrusHeca n MHBECTUPOBAHHLIM B HEro KanuTanom. B cBor oyepeab, uHBecTu-
POBaHHbIVN KanuTasn B AEHEXHOM BblPaXXeHUN AN KaK4oro nepnoga onpeaenseTcs kak npovsseaeHne
ero cpegHen ctoumoctn WACC un BanoBoro obbema BrnoxeHun. [pymeHseTcs ans oueHkn adpdek-
TMBHOCTU OTAENbHbLIX NoApasgeneHun.
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OueHo4Hasa mogenb gobasnieHHon ctommocTn MVA

OTBeT:

PbiHo4Has gobaBneHHas CTOMMOCTb OTpaXaeT AMCKOHTMPOBAHHY0 CTOMMOCTb BCEX HacTosAwmx u 6y-
OYLWMX MHBECTMLMN NPeanpuaTusi, Ho He AaeT npeactaeneHus o6 ahdeKkTMBHOCTU cTpaTernn npeg-
NPUATUS U He ABNSeTC MOTMBALMOHHBIM MHCTPYMEHTOM. YeM Bbille AaHHbIA nokasaTtenb, TeM ag-
dekTUBHEE OeATeNbHOCTb NPeanpuUsaTus.

MVA <0 cBngetensCTByeT O TOM, YTO LIEHHOCTb MHBECTMPOBAHHOIO B NPEeANnpuUsaTME Kanutana Huxe
PbIHOYHOW 1 pPbIHOYHAsA CTOMMOCTb KOMMaHUK Gbina paspyllieHa 4eNCTBUSIMU MEHEQXKMEHTA.
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Mogenb 3aBapaca-benna-OnbcoHa (EBO) ons oueHkn CTOMMoCTU

OTBeT:

Mogenb coyeTaeT aneMeHTbl CTOMMOCTHOIO H 3aTpaTHOro noaxo4os. CTOMMOCTb NpeanpusiTus onpe-
OensieTca Ha OCHOBE AUCKOHTMPOBAHHOIO MOTOKA «CBEPXAO0XOAOB» (OTKIIOHEHUA OT «HOPMAIibHOM»
nNpubbInu, HaNpMMep, CpegHeoTPacNeBO BEMNYMHDBI) U TEKYLLIEA CTOMMOCTM €ro YNCTbiX akTUBOB. J1o-
rmka mogenu EBO 6nuska r EVA. BenvunHa Hopmbl onpefenseTcs kak oxugaemasl CTOUMoCTb 00-
CnyXuBaHusa cobcTBeHHOro kanutana. OTpuuaTtenbHas BeNIMYMHA HOPMbl YUCTOM NpUOLINKN O3Ha4vaeT
HeJOCTaTO4YHY0 3PP EKTUBHOCTD.
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BuHOMWHaNbHbLIE MOAENM OLEHKM pearnbHbix onumMoHoB (ROV-meTon)

OtBerT:

PeanbHbI ONUMOH XapaKTepuayeT LIEHHOCTb YNpaBrieHYeCcKoW rMOKOCTM 1 BO3MOXHOCTM NO ajanTa-
UUN MHBECTULIMOHHBIX peLleHnn MeHepKMeHTa BCrneacTBne M3MeHeHUs YCrioBuin 1 akTopoB BHeLU-
Hew cpeabl U COOTBETCTBYHOLLENO MPUHLUMNA 3aBUCMMOCTU OT BHELUHEW cpenpbl. ATO BO3MOXHOCTb Me-
pexona OT KOJMIMYECTBEHHOW OLEHKM YNpaBreHYecKom rmbKOCTH K Ka4eCTBEHHO HOBLIM PEeLLIEHMAM Npun
YCrOBMWN HeonpeaeneHHOCTU, CBA3aHHOW C M3MEHEHUAMMU OKpyxarwllen cpefbl. [JaHHas meToauka
Nno3BONSieT ONpefenuTb CTpaTermyeckyd LEHHOCTb MHBECTUPOBAHWNS] B HOBbIE TEXHONOTMUK, Aarwme




ﬂ,OJ'IFOCpO‘-IHbIIZ SCbeeKT. I'IpoeKT cnenyert peann3oBbiBaTb, €Cli €ro CTOMMOCTb MOJIOXUTENbHA.
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CroxacTtuyeckue Mmogenu ueHoobpasosaHus aktnsos (Mogenb bakwun-Yena)

OTBeT:

Mpn onpegenexHun ctoumoctn metogom OO nmeeTca gBa CTOXacTMYECKMX MpoLecca: NpoLecc reHe-
pvpoBaHMSA AOXOA0B KOMNAHUMM M NPOLECC U3MEHEHUS BO BPEMEHMW MPOLIEHTHbIX CTABOK (CTaBOK AWC-
KOHTMpoBaHus). [NepBbI Npouecc ABMAAETCA BHYTPEHHUM MO OTHOLLEHUIO K OLLEHMBAEMOWN KOMMaHuM,
Xapakrepusys ycnewHocTb, apheKTMBHOCTb ee AeATenbHOCTU. BTopon xe npouecc ABnseTcs BHeLU-
HMM 1 ONMCbIBaeT 3KOHOMMWYECKYI0 cpeay, BHYTPU KOTOpow AewvcteyeT dwmpma. [1Ba aTux npouecca
UMEIT B3aUMHYO koppenaumio. bakiwim n YeH CTposT HenpepbIBHYO MoAenb, cneays MHamMmuyecKomn
Teopun noptdens. MNpm 3TOM ANCKPETHbIE BPEMEHHbIE Psifibl MPEeBPALLATCHa B (PYHKUMM OT BPEMEHWU,
CyMMMpOBaHWe psfoB B MHTErPUPOBAHUE, a pa3HOCTHbIE ypaBHEHUS B AnddepeHLnansHble
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KoHuenunsa ynpaBneHns CTOMMOCTbIO KOMMaHUM

OTBeT:

KoHuenumnsa ynpasneHuss CTOMMOCTbIO KOoMnaHum VBM, HaueneHa Ha co3gaHue npeanochbiniok Ans
Makcumm3auum Byaywmx, HO TOYHO He onpeaeneHHblX npubbinen. OHa BbICTYNaeT anbTepHaTMBOW
TPaAMLUMOHHOW KOHUEMUMU MEeHeIKMEHTa, OPMEHTMPOBaHHOMW Ha obecrnedeHne TeKylwux, HO YeTKO
paccymTbiBaeMbix Npubbinen. daHHbI NOAXOA K yNpaBfeHnto, HanpaBfieHHbI Ha MakCUMU3aLmio CTo-
UMOCTW AN BnagenbleB Kak COOCTBEHHO Tak M 3aeMHOro KanuTana, TpaHCcOpMMpOoBarcst N3 KOH-
Lenumn akuMoHEepHOW CTOMMOCTW, HaLUENeHHOW, Npexae Bce Ha Aep)XaTenen akuum KOMNaHumn.
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OCHOBHbIE MHCTPYMEHTbI YNpaBieHNst CTOMMOCTbIO KOMMaHUK
OTBeT:
YnpaBneHve CTOMMOCTbIO KOMMaHWM MOXHO paccMaTpvBaTb Kak COBOKYMHOCTb COOTBETCTBYHOLLMX
yrpaBneH4YeCcKMX peLleHnii 1 MepoNPUATUIA, HaLENEHHbIX Ha yBENNYEHNEe CTOMMOCTM KOMMaHWW. ;

1. PeopraHusaums 6usHeca u pecTpyKTypu3aumnst NponM3BOACTBA — MPUHLMNNANbHBIE N3MEHE-
HUS B NPOW3BOACTBEHHOW CTPYKTYpE UNKN OpraHu3aLMoHHO-MPpaBoBoOM hOpMeE KOMMNAHWUM C Lenbio yBe-
NMYEeHNs ee CTOMMOCTW.
2. [posegenne HNOKP n nateHToBaHMe nx pesdynbtatoB KomnaHus Bbigenset uHaHCMpO-
BaHne Ha npoBegeHne HMOKP, HaueneHHbIX Ha pa3paboTKy HOBOW MM MoandMKaLnio yke Npoun3Bo-
aMMon npoAykumu. OOHOOBBIN PLIHOK pearnpyeT Ha Takyl MHGOopMauuio yBenMYeHWeM crnpoca Ha
AKLMMW, BCNEOCTBUE YEro X KOTUPOBKU pacTyT.

3. YBenuyeHue WHMPOPMAUMOHHOW MPO3payvyHOCTU npeanpusaTmus. PacnpocTpaHeHuss MHdop-
MaLun O TOM, YTO KOMMNaHMWSA BbICTYNAET NEPCNEKTUBHLIM OOBLEKTOM A1 MHBECTULMNA.

4. VIHHOBaLMOHHBIN NpoekT. CumTaeTcs ogHUM u3 Hambornee 3PPEKTMBHLIX MHCTPYMEHTOB
npaBrneHns CTOMMOCTBH KOMMaHWMW, NOCKONbKY MHTErpupyeT nsnoxeHHble Boille metogbl YCK
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dakTopbl cToMMOCTH BrsHeca

OTBeT:

COBOKYNHOCTb KMNtoYeBbIX (HaKTOPOB CTOMMOCTM KOMMaHuM H obLiem BMAEe MOXHO CrpynnMpoBaTb Mo
crnegyoLwmnm HanpasieHNsM:

- NnapaMeTpbl TeKyLlenh NPOM3BOACTBEHHOW AEATENbHOCTM (MapXUHanbHbIN AOX0A, CKOPOCTb obopoTa
0BOPOTHBIX CPEACTB, CTPYKTYpa 3aTpaT, MICXOASA U3 CYLLECTBYIOLWMX TEXHOMOMMYECKNX peLLeHnn);

- NapameTpbl UMYLLECTBEHHOIO COCTOSHNSA (PbIHOYHAA CTOMMOCTb MaTepuarbHbIX U HeMaTepuasnbHbIX
aKTMBOB, MokasaTenun (OUHaHCOBOW YCTONYMBOCTU, JIMKBUOHOCTU, NNaTEXecrnocobHoCTH);

- MHOMKATOPbl (POHAOBOrO pbIHKA (KanuTanu3auust KOMMaHWM, OOXO04 Ha akuuio, KO3MUUMEHT «Lie-
Ha/npubbinb» 1 gp.);

- napameTpbl MHBECTULMOHHON OEATENbHOCTU (peanuayemble UHBECTULIMOHHBIE MPOEKTbI, MacliTab
BMNOXEHWUW, peHTabenbHOCTb MHBECTUPYEMOro Kanutana u gp.);

- napameTpbl PUHAHCMPOBaHUS (OOMNs 3aeMHOro Kanwutana, KpegutHas cTaeka, rpaduk noraweHus
KpeauToB, pevHBecTMpyemas npuobbinb).

B uenax yBenuyeHus CTOMMOCTM KOMMaHWM BaXXHO HE TONbKO MAEHTUMUMPOBaTb haKTOpbl CTOUMO-
CTU, HO 1 OCYLLECTBNATb pauMoHarnbHOe yrnpaBrieHne nmm
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Mogenb Ao6aBneHHON 3KOHOMUYECKOW CTOUMOCTU AN YNpaBreHNss CTOMMOCTbIO KOMNaHWK

OTBeT:

OcHOBHbIE BO3MOXHOCTU Mofdenun EVA B KayecTBe MHCTPYMEHTA OLEHKU M YNpaBrieHns CTOMMOCTbIO
6usHeca:

— mogenb EVA aBnsieTca MHCTPYMEHTOM NIaHMpOBaHWA cTpaternm pasButusa 6usHeca. MNockonbky B
meTone EVA 3anoxeH npuHuun «c npoektom/ 6e3 npoekTa», ero MOXHO MCNonb3oBaTb AN NPUHATUSA
NPUHLMNMANBLHOIO peLleHns O LenecoobpasHOCTU NPUMEHEHUS] TOrO UMW MHOFO MHCTPYMEHTa ynpas-
NeHna CTOMMOCTbLIO KOMMaHuu.;

— mogens EVA nossonger ontummsmpoBaTb paboTy 6musHeca B Oyaywiem, T.e. peanu3oBaTb
npuHUMN Hanbonee apEKTUBHOINO MCMOMb30BaHMS 3a CYET KOMMIIEKCHOTO yrnpaBreHus KioyeBbIMy
hakTopamMm CTOMMOCTU KOMMaHUu;

— Modenb EVA BbICTynaeT MHAMKATOPOM KayecTBa YrpaBneHYeCcKuX peLleHuin: NocTosHHas no-

JIOXUTEelNbHaa BeJiMdMHa 3TOro nokKkasartengda cBuaeTesibCTBYT 06 yBeJIM4YeHnn CTOMMOCTU KOMMNaHUK,




oTpuuatesibHaad — O CHUXEHUN.
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OueHka 3 HeKTUBHOCTU AEATENBHOCTN KOMNaHMM Ha OCHOBE CTOMMOCTHOIO noaxoaa

OTBer:

MeToaonornsi oLeHKM 3KOHOMUYECKON 3P(PEKTUBHOCTM Ha OCHOBE CTOMMOCTHOMO NoaxoAda OCHOBaHa
Ha CUHTE3e Teopun ynpaeBleHnsl, SKOHOMUYECKOro aHanu3a, NPUHLUMNOB KOPrNopaTUBHbLIX (PMHAHCOB B
noaxonax kK oueHke 6usHeca. Metogonorns yuntbiBaeT cneumduky CToAWMX 3aday U coyeTaeT B ce-
0e HoBble MeToAdbl M3MEPEHUS SKOHOMMYECKOWN 3¢P(PEKTUBHOCTM, OCHOBAHHbIE HAa SKOHOMMWYECKON O0-
©GaBneHHOM NpUOBLINN C Y4ETOM pUCKa 1 HeonpeaeneHHOCTH.

HoBble MeToAbl MHHOBALMOHHOIO MEHEKMEHTA AOIMKHbI YYUTbIBATb UBMEHEHUSI B CTPYKTYpe (puMHaH-
CYpPOBaHNS NPeanpuUATUS U MHBECTULUN, U3MEPEHUS WHTENMeKTyarbHOW COCTaBnsloWen kanutana,
BNUSHWE BHELUHEW cpefbl X039WCTBOBaHWs. [M03TOMy TpaauumMOHHbIE nokasatenu 3dEKTUBHOCTH
WHBECTMUMA HegocTaTouHbl Ansi 060CHOBaHMS N aHanmM3a PbIHOYHOW CTOMMOCTU Kak KpUTEepUeB 3KO-
Homu4eckon adpdekTnBHocTU. [lockonbky npeanpuaTve npeactaBnsetr cobon WHBECTULMOHHO-
(PUHAHCOBYIO CUCTEMY, OCYLLIECTBISIEMblIE HOBOBBEAEHWS, MHHOBALUUN - 3TO onpeaensiowme akTopbl
N3MEHEHNsT BCEX CYLLECTBYHOLUNX HA Npeanpustum CcTpykTyp. Bce HasBaHHbIE yCcrnoBus 3adatoT B TEO-
pPEeTUYECKOM MilaHe HOBYHO CUCTEMY KOOpAWHAT ANst UCCiefoBaHNst U MPUMEHEHMUS NPEATIOKEHHON Me-
TOAONOIMM OLIEHKN 3KOHOMMYECKON 3(pdEKTUBHOCTM MHBECTULMI U CBA3AHHBIX C HMMMW yrnpaBreH4Ye-
CKMX peLUueHui Ans npeanpusaTms, oCyLecTBISIOLLEro MHHOBALIMN.
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MeToabl MOHUTOPWMHra adpdekTa BHeAPEHUS MHHOBALMOHHBIX MHBECTULMOHHBLIX npoekToB (Mogenb
KoMnaHum «[ionoH»)

OTBeT:

Haunbonee pacnpocTpaHeHHbIMM METOAaMyn MOHUTOPUHra adpdpekTa oT peanusaumm MHHOBaLMOHHOMO
npoekTa asnatTca mogene k. TobuHa n mogens koMnaHum «JonoH».

Mogenb komnaHum «[JIonoH» ABMAETCH LUMPOKO MCMNONb3yeMbiM METOAOM (DaKTOPHOro oMHaHCOBOrO
aHanusa. C ero nomoLLbl0 MOXHO M3Y4nTb COCTaB N 3HAYEHWe peHTabenbHOCTN COBCTBEHHOMO Kamnwm-
Tana. Mogenb ocHoBbIBaeTCH Ha ByxranTepckon MHOPMaUUn U CUHTE3MPYeT 3HaYMTENbHbIN 06bem
dmMHaHCOBLIX NokasaTenen B 4OCTAaTOMHO NPOCTYO AN aHanusa dopmyny. KoHeyHas uenb npoBogu-
MOro aHanusa - onpegeneHne n paHxuposaHve akTopoB, OKa3blBaOLLMX BMSHWE HA BENUYUHY PEH-
TabenbHocTn cobcTBeHHoro kanutana (ROE)
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MeToabl MoHuTOpWHra adpdekTa BHEOPEHMS WHHOBALMOHHBIX MHBECTUMLMOHHBLIX npoekToB (Moaenb
Ix. TobuHa)

OTBeT:

Haunbonee pacnpoctpaHeHHbIMM METOAaMW MOHUTOPUHra addekTa oT peanusaumm NHHOBALMOHHOMO
npoekTa asnatTca mogene k. TobuHa n mogens koMnaHum «[tonoH».

Mogenb [x. TobmMHa ocHoBaHa Ha rMnoTe3e O TOM, YTO YPOBEHb CNPOCA Ha akLMu 3aBUCUT OT COOT-
HOLUEHMS UX PbIHOYHON CTOMMOCTU Ha (poHOOBON BMpKe U BOCCTAHOBUTENBHOW CTOMMOCTU aKTMBOB
KOMMaHWI - SMUTEHTOB AaHHbIX LeHHbIX Bymar. OTHoweHne mexay aTuMmun BenuunHamm k. TobuH
o6o3Haumn kak A daktop. CornacHo mogenu k. TobuHa yBennyeHne A-gaktopa cnocobCTByeT po-
CTy cnpoca Ha akuMu 1, COOTBETCTBEHHO, MPUTOKY Kanutana B KOMMNaHuio.
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YHpaBnqueCKme peweHne no MmakcnmmMmmnsaumm CTOoMMOCTU KOMMNaHuUn

Cdbepa cTpaTtermnyeckoro nna-
HMpPOBaHUs

YnpaBneHue nHTennek- Bbibop MmexaHm3ama 3aWwnThbl NpaB MHTeNnekTyansHon cobCTBEHHO-
TyanbHON COBCTBEHHOCTbIO cTu;

onpegerneHue cnocoba nateHToBaHWS;

MOHMWUTOPWHI cobrniogeHns NpaB MHTenNnekTyansHon coO6CTBEHHOCTH

basoBsble peweHuna

YnpasneHve nepcoHanom 3aksoyeHre 4ONroCPOYHbIX TPYAOBbIX 4OTOBOPOB C LIEHHLIMU CO-
TPYyAHUKaMK, 3aHATBLIMU B cdhepe Co3haHus v KOMMepLUanusaLmm
PUL;

co3faHue 1 nogaepKaHue creumanbHoOro pexmnuma 4ocTyna K Hoy-
xay;

peanusaums Mep MaTepuarnbHOro ¥ MOpasibHOro CTUMYNMPOBaHMUA
nepcoHana

PelweHus k ccepe npo- O6ocHoBaHWe BbiGopa Mexay crneunanbHbIMU U YHUBEpPCATbHbIMU
n3soacTBa aKTMBamu;

BKITIOYEHNE B UMYLLLECTBEHHbIV KOMMIIEKC KOMMaHUK akTMBOB, obec-
nevynBaloLLNX CUHEPreTU4ecknin ek,

paccMOTpeHUE LienecoobpasHOCTN ayTCOPCUHIa Anst MUHUMMU3aLuun
NPOW3BOACTBEHHbIX PUCKOB

MapkeTuHroBble peLleHns AHanns eMKoCTU pbIHKa 1 onpeaeneHne noTeHunansHOM pbIHOYHON

[0, NNaHMPOBaHWe cTpaTernm KOHKYPEHTHOM 6opLObI;




paspaboTka cTpaTernm LeHoobpa3oBaHus C y4eTOM 3M1aCTUYHOCTU
cnpoca, cneundunkn NpoaykTa, KOHKYPEHT HOM NO3nLnu;
NnaHMpoBaHWe cTpaTerMn NPoOaBWKEHNSI NPOAYKLUN C LieNbio MUHK-
Mun3aumm 6apbepoB BOCNPUSTUS;

onTMMMK3auus ctpaTterum cobita

YnpaBneHue HopmMaLnoH- BbI6op nepcnekTMBHbIX HaNpaBneHUn nccneaoBaHun u pas3paboTok;
HbIM adhpekToM pacnpocTpaHeHue nHdopmauun o nposeaeHnn HNOKP ¢ 6onbLunm
KOMMEpPYECKMM NOTEHLNanom;

crnaxunBaHue HeratmMeHoro acpdekta ot Heyaaswmxca HAOKP 3a
cyeT OpCUPOBAHUSA HOBBIX MPOEKTOB

®uHaHcoBblE peLLeHust MnaHmpoBaHue obbema 1 cnocoba UHaAHCUPOBAHMUS MHBECTULNIA;
C03[jaHne pe3epBOB AJ11 MUHMMU3ALUM PUCKOB, a TakKe NpUMeHe-
HWe NPOYUX MEP PUCK MEHEKMEHTA

57 Creumnduka oLeHKa CTOMMOCTU CEMbCKOXO3ANCTBEHHBIX NPEAnpUATUIL
OTBeT:
ArpapHoe Npou3BOACTBO HaMPsIMY 3aBUCUT OT NPUPOAHBLIX YCIOBUA TON UMM UHOW TEPPUTOPUM, a Tak-
Xe OT 3KOHOMWYECKMX U coLmaribHbIX CUTYyaL M, KOTOPbIE CIOXUIUCL Ha AaHHbIX TEPPUTOPUAX B TO UMK
WHOE BpeMsI.
BnusiHne ocobeHHOCTEN C/X NPOM3BOACTBA HA OLIEHKY CTOMMOCTM BrnsHeca
Brivsowmin cpaktop c/x Mocnepactsus BrnvsHue Ha pesynbTaT OLEHKM
nponsBoacTBa
MpupoaHbIn dakTop HectabunbHOCTb AEHEeXHOro|HeBO3MOXHO MPUMEHUTb MeToq
noToka KanuvTanusauum B pamkax JOXOOHO-
ro nogxoga
OnutensHOCTb 3amenneHHas peakumst Ha|HeobxogumocTb yBenuueHusi npo-
npovsBoacTBa U3MeHeHVe BHeLUHUX (akTo-|rTHO3HOro nepuoaa
poB
3emnsa - cpencTtBo npo-|OTCyTCTBUE pbIHKA 3EMIU HepocTtoBepHOCTb  onpedeneHus
n3soacTea CTOMMOCTU 3eMIniM B pamkax 3a-
TpaTHOro nogxoaa
YBenuyeHne ¢oHaoeM-|/I3HoLeHHble cpeacTBa Bonbwasa pasHuua mexgy GanaH-
KOCTU COBOW U PbIHOYHOW CTOMMOCTbLIO
Hanorosblii chakTop YnpolieHHaa cuctema Hano-|HegoCToBEepHOCTb MeToda YMCTbIX
roobnoxeHusi aKTUBOB
OpraHusaunoHHas 3akpbIToe npegnpusTme 3aTpyaHeHO MCMonb3oBaHMe cpas-
dhopma npeanpuaTns HUTEeNbHOro noaxona
HecmoTpsi Ha BbICOKYD hOHOOEMKOCTb, Iydlle OLEeHMBATb CEIIbCKOXO3SAWCTBEHHOE Mpeanpuatne, uc-
nonb3yst AoxoAHbl noaxod. OH NO3BONSAET y4ecTb BCE M3MEHEHUS BHELLHEeN cpefbl U cutyauumn B TOT
W UHOW Nepuoa BpeMeHn (daxe ANWUTENbHbIN), YTO BECbMa akTyanbHo Ans npeanpuatun AMNK. A npu
pacyeTe MPOrHO3HOro 06beMa NPoaax, KOTOPbIA OYEHb BaXKEH ANS OnpedeneHns BENUUMHbI JEHEXHOMO
NnoToKa, Nyylle NPUMEHUTb METOAbI, OCHOBAHHbIE HA 3KCNEPTHbIX BbIBOAAX OLIEHLLMKA.
58 Cneumnduka oLeHKM CTOMMOCTU NpeanpuAaTUiA NULLEBON NPOMBbILLIIEHHOCTU
OTBeT:
OaHUM 13 BaxkHenwWwmnx akTtopoB OPMUPOBAHUS CTOUMOCTU NPEAnpPUATUS NULLIEBON NPOMbILLTIEHHO-
CTU $BMSIETCS YPOBEHb PA3BUTMS M UCMONb30BaHWUS MPOM3BOACTBEHHOrO NoTeHumnana, cbanaHcmpo-
BaHHOCTb €ro anemMeHToB. [Mpon3BOACTBEHHbIN NOTEHLMAN NPeanpusaTus, SBMAsSsiCb OCHOBOW ero aes-
TENbHOCTK, onpeaensieT BO3MOXHOCTU NonyveHrs npubbinu, opMMpoBaHnst CNpoca Ha NpOoaYKUuio,
co3[aHus HemaTepuarnbHbIX akTUBOB MPeanpUATUS U B 3HAYUTENBHOW CTENEHN BRAUSET Ha ero noro-
XeHue Ha pbiHKe. B cocTaBe MpoM3BOACTBEHHOrO MOTeHUMana nNpeanpusatis OODKHbI YYUTbIBATHCS
Takue anemeHTbl, Kak KanuTan, Tpya , npeanpuHMMaTtenbcTBo. CyLHOCTb NPOU3BOACTBEHHOMO NOTEH-
unana B COBPEMEHHOM MOHMMaHWUM OTpaXKaeT MPaKTUYECKM BCE CTOPOHbI (hOPMUPOBAHUSA NPeanpus-
TUS KaK CaMOCTOSATENbHOr0 OObEeKTa, ONpefensieT ero HacTosiLLee COCTOsIHUE M NepCneKkTUBLl pasBu-
1. OueHKa CTOMMOCTM NpeanpusiTUs BO3MOXHa TOJNbKO C YY4ETOM MEpPEYUNCIIEHHbIX (hakTopoB, YTO
JenaeT n3yyeHve ero NpoM3BoACTBEHHOIO NOTeHLMaNa HeobXxogUMbIM 3Tanom Npu ee NPoBeAEHUN.
59 Cneumnduka OLEHKM CTOMMOCTM KOMMEpPYEeCcKoro 6aHka




OTBeT:

Mo npuunHe cneundmyeckux ansa 6GaHKOBCKOW cdrepbl CITOXHOCTEN MCYUCIEHUSI CTOMMOCTU KOMMEp-
yeckoro 6aHka Anga pac4eToB HeOH6XOAMMO UCNONb30BaTh CTOMMOCTb COBCTBEHHOrO KanuTana v uBu-
OEHOOB - €OVMHCTBEHHOW MEerkogoCTYNHOW ANns OTchnexuBaHusa opMbl AeHexXHoro notoka. Mogenb
OVCKOHTMPOBAHHbLIX ANBUOEHOOB C LIENb0 BbIBIEHMS] aDCOMOTHOM OLIEHKM CTOMMOCTU BaHKa MOXHO
NMPMMEHSATb NMPKU YCIIOBMM, YTO B KayecTBe Kanutana OyaeT BbICTynaTb MCKMIOYMTENBHO aKUMOHEPHbIN
Kanntan, a nobble OEHEeXHble MOTOKWU, 3a WUCKIKYeHneM amBuaeHOHbIX, Mo NMpuinHe TpyaHOCTU UX
nogcyeTa MOXHO MrHopupoBaTb. Mogenb AWCKOHTMPOBaHUS AMBUOEHAOB YCTaHaBMMBAET, YTO CTOU-
MOCTb akuum 6yaeT paBHa NpMBEAEHHOW BENUYMHE AMBUOEHOO0B, KOTOPbIE aKLUMOHEP NONydYnuT Ha 3Ty
akumto. C uenbio NpoBeAeHMs OLEHKM crieqyeT MCNonb30BaTh TP OCHOBHBIX COCTaBIISOLLMX: OXMAA-
€MYHK CKOPOCTb yBeINMYeHUA aAnBnaeHaoB, CTOMMOCTb npuBriedeHndA coOCTBEHHOro KanuTtana, npen-
NONOXMTENbHYI0 400 NpUbbInN.

60

Cneuundmka oLeHKM CTOMMOCTI KOMNaHNUM 0BOPOHHO-MPOMBILLSIEHHOIO KOMMIIeKca

OtBerT:

B pamkax goxogHoro nogxoga MOXeT ObiTb BblAENEHO ABa OCHOBHbIX MeToAda OLEHKM CTOMMOCTU
NpeanpuaTUSa: MeTo Kanutanusaumm npuobbInn n MeTo OUCKOHTUPOBAHHBIX AEHEXHbLIX NMOTOKOB.
OcobeHHOCTbIO hopMMpoBaHus AeHexHoro notoka ans npeanpusatui OlNK sBnseTcsa Bbicokaa oons
cebecToMMOCT B BbIpy4yke OT peanu3auun. [eHeXHbl NOTOK NpeanpusaTvis nepectaeT afgekBaTHO
oTpaXkaTb CUTYaLMIO Ha pbiHKE MPOAYKLMM BOEHHOIO Has3Ha4eHusl, a cnegoBaTenbHO, OLEHKa nokasa-
Tens pblHOYHOW cToMMocTy npeanpuaTuin OINK Ha ero ocHOBe NMPUBOAUT K UCKAXXEHUIO yNpaBreH4Ye-
CKMX peLueHui B yepb nx obLiectBeHHON 3PEKTUBHOCTH.

Opyrum acnektoM, xapaktepHbiM ans npeanpuatuii ONK, asnseTcs Hanuyune HedYHKLMOHANbHbIX
aKTMBOB, K KOTOPbIM, B YACTHOCTW, OTHOCATCS MOOUMM3aUNOHHBIE MOLLHOCTU, OOBEKTbI COLManbsHON
NMHpPaCTPYKTYpPbl U Apyrne aKkTUBbI, HE CBA3aHHbIE C OCYLLECTBIIEHMEM OCHOBHOM NMPOWM3BOACTBEHHOM
aearenbHocTn. CTaHgapTHas MOAEnb OUEHKM PbIHOYHOW CTOMMOCTW AOXOOHbIM MOAXOAOM Mpeay-
cmaTpuBaeT B 3TOM Cllyvae BHECEHME KOPPEKTUPOBKM HA HE(DYHKLMOHATTbHbIE aKTUBbI.

OueHka pbIHOYHOW CTOMMOCTY MPEAnpPUATUSE C UCMOSb30BaHMEM 3aTPaTHOrO NOAXo4a AAeT HUDKHIOH
rpaHuLy ero pbIHOYHOW CTOMMOCTW, B CBSI3W C TEM YTO JaHHAsl BENUYMHA YYUTbIBAET TOJIbKO CTOU-
MOCTb UMYLLECTBEHHOrO KOMMNIIEKCA NPeanpusaTUSa U HE MPUHUMAET BO BHUMAHUE 3HAYUTESNbHYIO YacTb
HemaTepuarbHbIX aKTUBOB, HE OTpaXkaeMbIX B ero banaHce.

Takke NpuUCYTCTBYET HeAOOLIEeHKa HeMaTepuasnbHbIX aKTMBOB, YTO XapaKTepHO ANS BbICOKOTEXHOMO-
TMYHbIX NPeanpPUSTUIA, pa3pabaTbiBatoLLMX NEPCNEKTUBHYIO MPOAYKLNIO U TEXHONOMN, HE NPUHOCSLINE
HemMeaneHHON 3KOHOMUYECKOW OTaauNn.

Mpun oueHke o6bekToB OlK OLEHLMK BO MHOMMX Cydasx BbIHYXAEH OTKa3blBaTbCA OT MPUMEHEHUS
CpaBHUTENBLHOIO NOAX04A B CBSI3M C OTCYTCTBMEM aHanoros NMMbo ncnonb3oBaTb METOL OTPacreBbIX
MYMbTUNIIMKATOPOB, UMEILLUA OYEHb HU3KYIO CTEMEHb TOYHOCTU M HE OTpaXKatoLwmnin cneumdpunyeckmnx
0CcoBGEHHOCTEN OLEeHMBaEeMbIX OO BHEKTOB.

4. MeToauuyeckue Mmatepuanbl, onpegensiowue npouenypbl oLeHUBaHUS 3HAHUN,

YMEHUU, HaBbIKOB U (UNKN) OonNbiTa AEATENbHOCTMH,
XapakTepu3syrwmx atanbl GOpMUPOBaAHMA KOMNETEHLUUN

Mpouenypbl OLEHMBAHUS B XOO€ W3YYEHUSI OUCUMNIUHBI 3HAHWUA, YMEHUIA U HaBbIKOB,

XapaKTepusyrLwmnx atarbl CbOpMI/IpOBaHMSI KoMneTeHuumn, pernameHTnpyrTCA NOJIOXEHUAMN:

M BIrYWUT 2.4.03 lNonoxeHne 0 KypcoBbIX, aK3aMeHax 1 3a4eTax
M BIryut 4.1.02 NMonoxeHne 0 peNTUHIOBOW OLEHKE TEKYLLIEN YCNeBAaeMOCTH
CoBpeMeHHbIe TEXHONOMMN CTOMMOCTHOW OLIEHKM B 9KOHOMMKE [ONEKTPOHHbIA pecypc):

3agaHusa n meToamMyveckne ykasaHusa ans camoctositenbHom paboTtbl obyyatowwmxesa / BopoHex.
roc. yH-T UHX. TexHon. ; cocTt. WN. A. [laBbigeHko, J1.H. Yankosckas, O.1H0. Konombiuesa — Bo-
poHex: BI'YUT, 2021. — 34 c. URL: https://education.vsuet.ru

CoBpeMeHHbIe TEXHOMNOrMM CTOUMOCTHOMW OLIEHKM B 9KOHOMMKE [ONEKTPOHHbIN pecypc]: :

METOAMYECKNE YKa3aHUS U 3adaHns K NpakTndeckum pabotam / BOpoHeX. roc. yH-T UHX. Tex-
Hon. ; cocT. W. A. HaBbigeHko, J1.H. Yankosckasn, O.FO. KonombiueBa — Bo-poHex: BI'YUT,
2021. — 32 c. URL: https://education.vsuet.ru
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[ns oueHKn 3HaHWUMN, ymeHvu7|, HaBbIKOB 06yqarou.w|xc;| no AucumniinHe npuMeHdeTcA
peVITVIHFOBaﬂ cuctema. Mtoroeast oueHka no gMcuunniunHe onpependeTcd Ha OCHOBaHUK orpe-
aeneHna cpep,HealecbmeTvlquKoro 3Ha4yeHus 6annoe no KaXaoMy 3aflaHUIo.



OnucaHue nokasarenen n KputepueB oueHUNBaHUA KOMMNeTeHUUN Ha Pa3nINYyHbIX 3Tanax ux (*)OpMVIpOBaHVIFI,
onuncaHue wkKan oueHnBaHnA Anda KaXxkgoro pesynbtaTta OGy‘-IGHVIﬂ no gucuuniunHe

Pesynbtatbl MpeameT oueHkn (NpoaykT unu | lNokasaTtenb Kputepuun oueHnsaHus LLikana oueHBaHus
obyyeHuns no npouecc) oueHnBaHuA chopMUPOBAHHOCTN KOMMETEHLMI AKaneMquCgaﬂ YpOoBeHb 0CBOEHMS
oueHKa wunu oan- KoOMneTeHunn
aTanam ¢op- el
MNpoBaHUA
KOMNEeTeHLUN
MKB-3 — cnocobHOCTbL o6ecneynBaTb aHANIMTUYECKYH OLIEHKY SKOHOMUYECKOMN NOSIUTUKNA XO3ANCTBYHIOLWMNX CYOBHEKTOB
3Haer NHdopmaunoHHbie TexHonornm PesynbTathl Ob6yuatowmmes gaHbl nNpaBunbHble oTBETbI Me- | HeynosnetBo- | He ocBoeHa / He-
ans OCYLLIECTBIEHMUSA TEXHUKO- TeKyLero Te- Hee 4YeM Ha 59,99 % Bcex TeCcToBbIX BONPOCOB puTensHo A0CTaTOYHbIN
9KOHOMMUYECKNX pacyeToB WM aHanusa CTUPOBaHWUs Ob6yvarowumes gaHbl nNpaBuibHble OTBETHI Ha | YposnetBopu- | OcBoeHa / 6aso-
XO35ICTBEHHOW [OesiTeNnbHOCTU opra- 60-74,99% BCex TeCTOBbIX BOMPOCOB TEenbHO BbI
Hu3auun Obyvarowumcsa gaHbl NpaBuibHble OTBETbl Ha Xopouuo OcBoeHa / noBbI-
CraHpapTbl, Npasunia 1 MeToaosno- 75-84,99% BCcex TeCTOBbIX BOMPOCOB LUEHHbIN
U0 CTOMMOCTHOW OLIEHKU Obyvarowumcsa gaHbl NpaBuibHble OTBETbl Ha OTnuyHo OcBoeHa / noBbI-
CoBpemeHHble MeToauKkM B obna- 85-100% BCex TECTOBbLIX BOMNPOCOB LUEHHbII
CTV OLIEHKN CTOMMOCTU KOMMaHWi CobeceposaHne | Obyyarowmnca obnagaeT YaCTUYHBIMK N pas- HeynoBsnetBo- | He ocBoeHa / He-
OcobeHHOCTM 1 Npobnembl CTOMMOCT- (aK3ameH) PO3HEHHbIMW 3HAHUSIMK, TOSTbKO HEKOTOpPbIE U3 pUTENbHO [OCTaTOYHbIN
HOW OLUEHKM B pasnuyHbIX cdepax KOTOPbIX MOXET CBA3bIBaTb Mexay cobon
9KOHOMMKM O6yvatowuincs o6nagaetT MUHUManbHbIM HaGo- Ynooenetesopu- | OcBoeHa / 6a3zo-
pPOM 3HaHWA, HEOOXOAMMbBIM 411 CUCTEMHOTO TenNbHO BbI
B3rnsiga Ha u3y4yaembli O0bEKT
Obyvatowuiicsa obnagaet HabopoM 3HaHWI, J0- XopoLuo OcBoeHa / noBbI-
CTaTOYHbIM NS CUCTEMHOrO B3rnsiga Ha usyda- LUEHHbIN
eMblIi 0ObEKT
OObyvatowuiics obnagaet CUCTEMHbBIM B3rNsiAoM OTnunyHo OcBoeHa / noBbI-
Ha n3y4yaemMblil O6bEKT LLUEHHbIN
Ymeet ApganTtupoBatb aBTomaTusupoBaH- | PeweHve 3agay | Obyvatowmnca He BnageeTt ymeHuamn Bbinon- | HeygosnetsBo- | He ocBoeHa / He-
Hble cuctembl cbopa ¥ 006paboTkM | HA  NpakTU4e- | HEHUS 3afdaHuii; He OEeMOHCTPUPYET YMEHW, pUTENbHO 0OCTaTOYHbIN
9KOHOMMYECKON MHpopMaLUnM AN No- | CKUX 3aHATUSIX NpeaycMOTPEHHbIX MMaHUPyeMbIMU  pesyrbTa-
TpebHocTen opraHmMsaumm Tamu 00y4yeHus
Mpon3BoanTb aHann3 Xo3sIMCTBEH- Obyvarowuinca ncnbiTbiBaeT 3aTpygHeHus npu | YpgoenetBopu- | OcBoeHa [/ 6aso-
HOW OeATeNnbHOCTM OpraHn3aumm BbINOMHEHNM 3adaHuMin Mo anropuTMmy; OEeMOH- TeNbHO BbIl
MpumeHaTb MeToabl dopmMupoBa- CTPUpPYeT MUHMMarbHLIN HAbop YMeHWUR, Npeay-
HUSE XU UCMofb3oBaHWA 0a3 AaHHbIX CMOTPEHHbIX MMAHUPYeEMbIMKM  pe3ynbTaTtamu
opraHusaumm oby4eHus
AHanuampoBaTb M WUCMOMb30BaTb OOyyvatowuics BbINOSHSET 3a4aHnsi ¢ UCNOSb- XopoLuo OcBoeHa / noBbI-
pasnuyHble UCTOYHWUKM MHopMauun 30BaHWEM anroputma peLLeHusi, Npuy BbINosHe- LLIEHHbIN
Anst NpoBefeHNsi 3KOHOMUYECKUX pac- HUM LONYCKaeT He3HaYMTENbHbIE OLLINOKM U He-
4YeToB TOYHOCTU, OPMYNUPYET BbIBOALI; 4EMOHCTPU-
CocTtaBnsiTb  MPOrHO3  OCHOBHbIX pyeT yMeHus, NpeyCMOTPEHHbIE NNaHUpyeMbl-




cblechoso - OKOHOMMYECKUX MNOoKasa-

MW pesynbTaTamm obyyeHuns

Teneun AeaTenbLHOCTN opraHusaumnm Obyuatowuincsa BeiNONHAET 3agaHus, opmupysi OTnnyHo OcBoeHa / noBbI-
PaspabaTtbiBaTb BapuaHTbl ynpas- anroputM pelleHns, Npu BbINOMHEHUN He A0- LLIEHHbIN
NEeHYeCcKMX pelleHnn n oboCHOBbLIBATL nyckaeT OLWMBOK U HETOYHOCTEW, hopMynmpyeT
ux BbIGOp Ha OCHOBe KpuTepueB u- BbIBOAbl; AEMOHCTPUPYET yMEeHUs, npegycmoT-
HaHCOBO-3KOHOMMYECKOW  achbdekTns- pPeHHble MNnaHupyembiMn pesynbratamum oby4ye-
HOCTU AeATeNbHOCTM opraHM3aumm HKSA
MpumeHaTb cywlecTByOWME poc-
CUnCKMe U MexayHapogHble MeToau-
KW, CTaHgapTbl U MpasBura CTOMMOCT-
HOW OLEeHKM
lMpumeHATb COBpPEMEHHble  MeToabl
CTOUMOCTHON OUEHKU B PasfnyHbIX
crepax 3KOHOMUKM
BnapeeTt BHeceHne nameHeHun B cnpaBouy- | PacyeTHo- ObGyuvatowuiica He MoxeT (He ymeeT) 3anucatb | HeypoenetBo- | He ocsoeHa / He-
Hyl0 MH(popmaumo, MCNonb3yemylo | npakTuyeckas anroputM BbINOSIHEHNS paboTbl, HE MOXeT Bbl- puUTEenbLHO [OCTaTOMHbIN
npu o6paboTke AaHHbIX pabota OpaTb MeToAMKY ANS NPOBeAeHWs pacyeToB, He
C6op, obpaboTka, aHanM3 U Ccu- npeacTaBnseT pesynbtatbl paboTbl B BuAe
cTematusaums MHdopMauum, B TOM aHanuTM4ecKoro oTyeTa; He AeMOHCTpupyeT
yucne Mo craTucTuyeckum obcneno- HaBblkM, MNPeAyCMOTPEHHblE  MNiaHNpyemMbIMu
BaHUSM 1 onpocam pesynbTatamm obyvyeHuns
PaspaboTka 3KOHOMETPUYECKUX W 3anuce anroputma pewenus PIP y obyyatowe- | Ygosnetsopu- | OcBoeHa [/ 6aso-
(HPNHAHCOBO-9KOHOMUYECKUX MOoAenen rocsl Bbl3blBaeT 3aTpygHEHUs (anropuTtm pelue- TenbHO BbliA
uccrnegyemMbix NpoLeccoB, SBAEHUA U HWs 3anucaH ¢ owwnbkamu), npegcTaBnseT pe-
0ObEKTOB, OTHOCALWMXCA K cdepe 3ynbTatbl paboTbl B BUAE aHanMTU4eCcKoro oT-
npocpeccmoHanbHON  AeATenbHOCTH, YyeTa, B KOTOPOM AOMycKaeT HeBepHoe OhOopM-
OLieHKa 1 MHTeprpeTaums Nomy4YeHHbIX neHve; OEeMOHCTpMpYeT MUHMMAanbHbIn Habop
pe3ynbTaTtoB HaBblKOB, MPEeAYCMOTPEHHbIX MNNaHUPYyeMbIMM
®dopmMmpoBaHue SKOHOMWYECKOWN pesynbtatamu oby4eHus
MocTaHOBKM 3ajay nmbo oTaernbHbIX O6yuyatowuiicsa pewwaet PP, ncnonb3ys Bep- Xopoluo OcBoeHa / nosebl-
nX 3Tanos HbI anropuTM peLleHus, Npu peLueHnn gonyc- LUEHHbIN
lMporHo3npoBaHve AMHaMUKM OC- KaeT He3HaunTenbHble OWWGKW, NpeacTasnseT
HOBHbIX (PMHAHCOBO - 3KOHOMMWYECKUX pe3ynbTaTbl paboTbl B BUAE NpaBUIlbHO
nokasatenen [AesiTeNbHOCTM OpraHu- 0(POPMMEHHOro aHanNMTUYECKOro oT4eTa; Ae-
3auuu MOHCTPUPYET HaBbIKW1, NPeAYCMOTPEHHbIE Nia-
CosgaHne cuctem  ynpaBsneHus HUPYEMbIMU pe3ynbTaTtamu obyyeHns
(PUHAHCOBO - 3KOHOMUYECKVMMM MOKa- Obyvarowuincsa pewaet PIP, ucnonb3ys Bep- OTnuyHo OcBoeHa / noBbI-

3aTensMum MU MOHUTOpPUHra pMHaHCOBO
- 3KOHOMWYECKUX MoKasaTenen opra-
HM3aUMN C MPUMEHEeHneM WHdopMa-
LIMOHHbIX TEXHOMOrUI

MpoBeneHne uccrnegoBaHuii B 06-
NacT CTOUMOCTHOW OLIEHKMN

HbIA anropuTM peLleHus, Npu pelleHun He Jo-
nyckaeT owwubok, npeacTaBnsaeT pes3ynbTaTbl
paboTbl B BUAE NpaBuiibHO 0POPMIIEHHONO aHa-
NUTUYECKOro OT4YeTa; OEMOHCTPUPYET HaBbIKK,
nNpeaycMOTPEHHblE NIaHMpyeMbiMK  pesynbTa-

LUEHHbIN




dopmumpoBaHne 0630poB N OTHETOB
0 pesynbTaTax UccnegoBaHui B obna-
CTW CTOMMOCTHOW OLIEHKM
BbisiBNeHne OCHOBHbIX HanpaBrieHnn u
aKkTyanbHbIX Mpobnem meTtogonorude-
CKUX MccrnegoBaHun B obnactm ctou-
MOCTHOW OLEHKMN

Tamu obyyeHuns
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