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1. Ulenu n 3agayum aucumnnvHbl

Llenbto ocBoeHuss avcuunnuHbl (Moayns) sBnseTcs opMupoBaHUEe KoMneTeHUun
obyyatoLerocst B o6nacty npogeccnoHanbHon AesaTenbHOCTU U cdhepe NpodheccnoHanbHON
NesaATenbHOCTH:

08 ®uHaHCbl M 3KOHOMMKA (B cdpepax: uccrnegoBaHuin, aHanuasa n nporHo3npoBaHnNs
coumaribHO-3KOHOMUYECKNX MPOLECCOB U ABNEHUA HA MUKPOYPOBHE U MaKpOYpPOBHE B 3KC-
NnepTHO-aHaNUTMYECKMUX crykbax (LUeHTpax 3KOHOMMYECKOro aHanmsa, NpaBUTENbCTBEHHOM
cekTope, O6LEeCTBEHHbIX OpraHM3aumsix); NPonM3BoACTBa NPOAYKLUUN M YCNyr, BKMAOYasa aHa-
N3 cnpoca Ha NPOAYKUMIO U YCNYrn, N OLEHKY WX TEKYLLEro n nepcrekTMBHOro npennoxe-
HWUS, NPOABMXEHME NPOAYKLMM MU YCIYr Ha PbIHOK, NflaHMpoBaHWe U obcnyxmnBaHne UHaH-
COBbIX MOTOKOB, CBSI3@HHbIX C NPOWU3BOLCTBEHHON AEATESNIbHOCTLIO; KPeaUTOBaHMUS; CTpaxo-
BaHWS, BKNOYasi MEHCMOHHOE M couunanbHoe; onepaunn Ha (OUHAHCOBbLIX PbIHKaX, BKIO4Yas
ynpaBneHne (pUHaHCOBLIMW pPUCKaMU; BHYTPEHHETO U BHELIHEro (PMHaAHCOBOro KOHTPOSS U
ayauTa, MHaHCOBOIO KOHCYNbTUPOBAHUSA; KOHCANTUHIA).

OdvcunnnuHa HanpaBrieHa Ha pelleHue 3agad npodeccroHanbHOW AesATenbHOCTU
crneayowmnx TUMNOB:

aHanNUTUYECKUIA;

Hay4HO-MccneaoBaTeNbCKUINA.

lMporpamma cocTaBneHa B COOTBETCTBMM C TpeboBaHuaMn PeaepanbHOro rocyaapcT-
BEHHOro obpasoBaTenibHOro ctaHgapTa BbicLero obpasoBaHus NO HanpaBfieHUo NOAroToB-
kn 38.03.01 OkoHomuka (MNpukasd MuHucTtepcTBa Hayku n Bbicllero obpasoBaHus PO ot 12
asrycta 2020 r. N 954 "O6 yTBepxgeHun degepansHOro rocygapcTBeHHoro obpasoBaTerb-
HOro cTaHgapTa Bbiclwero obpasoBaHus - OakanaBpuaT MO HanpaBfeHU MNOArOTOBKM
38.03.01 3koHoMuUKa")

2. MNepeyeHb NnaHUpyembiX pe3ynbTaTOB OOy4YeHUSl, COOTHECEHHbIX C MNMaHu-
pyemMbIiMU pe3ynbTaTaMuM OCBOeHUsi o6pa3oBaTeribHOM NporpamMmbi

Ne Koo dPopmynupoBKa Koa v HanmeHoBaHue MHAU-
n/n | Komne- KOMMeTeHUUn KaTopa AOCTUXEHUA
TeHUMU KOMNeTeHuuun
1 CnocobeH NpoBOAWTb (PMHAHCOBLIV aHanu3, ocywecTs- | MO-2n3 —  OCyllecTBnseT
nsaTb OMHaAHCOBOE ynpaBneHne AeATenbHOCTbIO XO35MCT- | (pMHaHCoBOE ynpasneHue
MKe-3 BYIOLLIEro CybbeKkTa u peluaTb UCCrnefoBaTenbCkMe 3aga- | AeATENbHOCTbIO  XO3ANCTBYHO-
4K B NpodpeccrmoHansHou cpepe AeaTensHOCTH ero cybbekTa
Kon v HaumeHoOBaHUe UH- Pe3synbTaTtbl 06y4eHuUsA (MoKa3aTenu oueHUBaHus)
AuKaTopa AOCTUXKEHUA
KOMNeTeHuun
UO-2nkes — oOCywecTBnsieT | 3HaeT: CYWHOCTb M COAepXXaHWe OLEHKM CToOMMOCTU BusHeca; nogxonbl u

hrHaHcoBoe ynpaBrieHne | MeToAbl K OLieHKe CTOMMOCTH Bm3Heca C ucnonb3oBaHMeM PMHAHCOBOW, Byx-
[eATernbHOCTbLIo XO35IUCT- | ranTepckon U MHOW MHOopMauuK, codepXallencss B OTYETHOCTU npeanpu-
BylOLLEro cybbekTa ATUA; OCHOBbI (DOPMMPOBAHMS Pe3yrnbTaToB OueHkn BusHeca; metoabl u-
HaHCOBOrO yrnpaBfeHNs Ha OCHOBE CTOMMOCTHOIO noaxoaa

YmMeeT: cbopMmpoBaTe MHAOPMAUVOHHYIO 6a3y U BbINOMHATE (OUHAHCOBLIV
aHanu3 Ha 3Tane npegBapwuTENbHON OUEHKW; BblibpaTb Havbonee paumo-
HanbHYI0 METOAMKY OLIEHKM, y4MTbIBalOLWYyo cneunduky brusHeca un ero okpy-
XEeHus; nnaHupoBaTb W MPOrHO3NpPOBaTb AEHEXHble MOTOKU OopraHusauumu,
NPUMEHATb NOAXOAbl U MEeTOAbl OLEHKN CTOMMOCTU Bm3Heca Ansa hopmMupo-
BaHWs hMHAHCOBOIo NinaHa opraHnsaumm

Bnapeet: meToaukon GiogxeTUpOBaHMA M MPOrHO3MPOBAHUST AEHEXHbIX MO-
TOKOB, METOAMKON N METOA0MNOrMen NPOBEAEHNS OLEHKN CTOMMOCTU B LIENAX
d1HaAHCOBOro ynpasBneHus; HaBblkaMy CaMOCTOATENbHOrO NPOBEAEHUS aHa-
nv3a; Haeblkamn OPMUPOBAHUSA CTAHAAPTHbLIX aHANUTUYECKNX OTHETOB
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3. MecTo aucumnnuHbl (Mmoayns) B ctpyktype OOl BO

OucumnnuHa OTHOCUTCSH K YacTn, (hOpMUPYEMON y4yaCcTHUKamMM obpasoBaTeribHbIX OT-
HOWeEeHW — ancumnnuHbl no Bbibopy Bnoka 1 OOI. ducumnnuHa sBnsieTcs He obsizaTenb-
HOWM K N3y4YeHuI0.

N3y4yeHne ancumninHbl OCHOBAHO Ha 3HAHUSX, YMEHUSIX U HaBblKax, MOMYYEHHbIX Npu
n3yyeHun obyvarowmmmuca gucumunnuH:  MHgopmaumnmoHHoe obecneyeHne puHaHCOBO-
XO3ANCTBEHHOM AeATeNlbHOCTU, PUHAHCOBBLIM aHanu3, PUHAHCOBLIN MEHEPKMEHT.

AucumnnuHa aenaeTca npeawecTsyowen Ansg usydeHus: MNponsBoacTBEHHAs npak-
TUKa, NpeaauniomMHas npakTuka.

4. O6bem gucumnnuHbl (MoAayns) U BUAbI y4yebHoM paboThbl

O6uwas TPyooeMKOCTb ANCUUTNITNHBI (MO,EI,yJ'IFI coctaBnaetr 4 3aveTHble egUHULbI.

Bcero PacnpeageneHue Tpyaoem-
Buabl yue6Homn paboTbl akagemunuyeckux | KOCTU Mo cemMecTpam, ak. 4
Yyacos 8 cemecTtp
O6Las TpyaoeMKOCTb AUCLMNINHBLI (MOAYNS) 144 144
KoHTakTHas paboTta B T. Y. aygUTOPHbIE 3aHATUS: 76,6 76,6
JNlekuunn 30 30
8 moM yucrie 8 chopmMe ripakmuyeckol 1od2omoeKu - -
MpakTuyeckune 3aHATUA 45 45
8 mom yucrie 8 ¢hopme ripakmuyeckol nod20moeku 45 45
KoHcynbTaumm Tekyme 1,5 1,5
Bud ammecmauyuu (3a4em) 0,1 0,1
CamocTtosTenbHasn pabora: 67,4 67,4
lMpopaboTka maTepumanoB NO nekumsaMm, ydyebHukam, yqeb-
HbIM nocobusam 384 384
MoaroToBKa K NPakTUYECKUM 3aHATUSAM 9 9
Pac4yeTHo-npakTuyeckasn paborta 10 10
MoaroToBKa Aoknaga Cc 9NeKTPOHHOW Npe3eHTaumen 10 10

5 CopepxaHue gucumnnuHbl (Moayns), CTPYKTYpUpoBaHHOe No Temam (paspge-
nam) ¢ ykasaHuem OTBEAEHHOro Ha HMX KoJiM4yecTBa akafeéMMU4YeCKMX 4acoB U BMAOB
y4eOHbIX 3aHATUN

5.1 CogepxxaHue pa3genoB AUCLUNIUHBLI (MOAYNA)

TpygooeMKkocTb

Ne HanmeHoBaHune pasgena auc- CopepxaHue pasgena
pasa A Aep pasn pasgena, ak.4

n/n LMMNNUHBI (vkasbisaromcesi membl U dudakmuyeckue eduHuLbI)

OCHOBHbIE NOHATUSA, LIeNM U 3aga4un OLLEHKN CTOUMO-
CTn 6usHeca. Buabl ctonmocTtu n NPUHLUUMNbI OLUEHKN.
HOpMaTl/IBHO-I'IpaBOBOG obecneyeHne OLEHKN CTOU-

OCHOBHblE MOHATMA, Lenu u
MocTu BusHeca. Cuctema uHdopmauun, Heobxoau-

1 | opraHusauus OueHKM CTOUMO- 22,6
TV BuaHeca Masi Ons OUEeHKM CToMMOCTM Gu3Heca. Vicnonb3oea-
Hue bopM OTYETHOCTM ANs NpoBeAeHns (OUHAHCOBO-
ro aHanusa v OUEHKM CTOMMOCTWU opraHusaumn. Tpa-
OVUMOHHbIE NOAX0Abl K OLeHKE CTOMMOCTM OBunsHeca.
Bugbl 1 cnocobbl GrompKeTMpoOBaHMA M MPOrHO3UPO-
> [oxogHbI MoAxon K OLEHKe | BaHWUsi OEHEXHOro noTtoka. Pucku n cnocobbl mx yye- 314
cCToMMOCTM BU3Heca Ta Npu oueHke AoxoaHbiM noaxogom. MeTogbl Oo- ’
XO[OHOro noaxoAa K oLleHke CTOMMOCTWN BusHeca
3 CpaBHutenbHbin  noaxon Kk | OueHka cToumMocTn Bu3Heca Ha OCHOBE CPaBHEHUS C 15.2

OLleHKe CTOMMOCTW BusHeca KOMNaHnaMun-aHanoramu




OueHka cTtommocTn GM3Heca Ha OCHOBe onpegene-
HUS PIHOYHOW CTOMMOCTU UMYLLECTBA OpraHu3auum.
OnpepgeneHne pbIHOYHOW CTOMMOCTM HemaTtepuanb-
4 3aTpaTHbIi NOAX04 K OUEHKe | HbiXx akTMBoB. ['yaBunn komnaHuu. OueHka HenBu- 35.4
cToMmMoCTH BusHeca XMMOCTU B paMKax 3aTpaTHoro nogxoga. Onpepene- '
HME PbIHOYHOM CTOMMOCTM 0BOpYyAOBaHUA. Y4YeT u3-
Hoca. OueHka UHAHCOBLIX aKTMBOB U 00si3a-
TENnbCTB.
OnpegeneHne UTOroBon BeNUYMHbI CTOMMOCTU OU3-
3akntoyeHne ob oueHke cTowu-
5 Heca. dopMupoBaHue oTyeTa O pesynbTaTax OLEeHKM 11,8
MOCTK GM3Heca
CTOMMOCTK Bu3Heca.
OueHka ©OusHeca B pamkax | MeTogbl (MHAHCOBOrO yMpaBfeHUs Ha OCHOBE
6 | ynpaBneHuss CTOMMOCTbK KOM- | CTOMMOCTHOrO nogxoga. KoHuenums 3KOHOMUYECKON 26
naHum [o06aBneHHOW CTOMMOCTMW.
KoHcynbmauyuu mekyuue 1,5
3auem 0,1
5.2 Pasgenbl AUCUUNNUHBI U BUAbI 3aHATUX
Ne Jlexkumm, ak. 4 MpakTnyeckue CPO, ak. 4
HavnmeHoBaHWe pasgena AnCunniuHbl
n/n 3aHATUSA, aK. u
1 OCHOBHbIE MOHATUA, LUENU M OpraHu3aums OLEHKU 6 8 86
CTOUMOCTN BU3Heca '
2 [oxoAHbIN Noaxo K OLieHKe CTOMMOCTK Oun3Heca 6 12 13,4
3 CpaBHUTENbHLIA NOOXOA K OLEeHKe CTOMMOCTU Bus- 5 6 79
Heca '
4 3aTpaTHbIi NOAX04 K OLeHKe CTOMMOCTM BuaHeca 10 12 13,4
5 | 3aknto4yeHne ob oLeHKke cToMmMocTn busHeca 2 4 5.8
6 OueHka 6M3Heca B pamMKax yrnpaBlieHUs CTOMMOCTbIO 4 3 19
KOMMNaHun
KoHcynbmauyuu mekyujue 1,5
3auem 0,1
5.2.1 Nlekuun
Ne HanmeHoBaHue pasgena . TpynoeMKocTb,
TemaTnka NeKkUNOHHbIX 3aHATUN
n/n OUCLMNNUHBI aK. y
OCHOBHbIE MOHATUA, LIEENU N 3a4a4M OLEHKN CTOMMOCTU 2
Ou3Heca. Buabl CTOMMOCTM 1M NPUHLNMLI OLEHKN
Cuctema wvHdopmaumm, Heobxoaumass ONs OLEHKM
OCHOBHble NOHATUA, Le-
cToMmocTn busHeca. Mcnonb3oBaHne opM OTYETHOCTHU 1
1 N 1 opraHusaumst oueH-
opraHmnsaumv ans NpoBeAeHNs OLEHKN
K1 CTOMMOCTM On3Heca
HopmaTtuneHo-npaBoBoe obecneyeHne oLeHKN CTOUMOCTH 1
OunsHeca
TpaguunoHHbIE NOAXOAbI K OLLEHKE CTOMMOCTM Br3Heca 2
Buabl 1 cnocobbl BrompkeTMpoBaHMSA U NPOrHO3MPOBaHNS 5
. [JEHEXHOro noToka
JoxogHbln  nogxod K
Puckun n cnocobbl Mx yyeTa nNpu OueHKe AOXOOHbIM MOoA-
2 OLIEHKE CTOMMOCTU 0Oun3- 2
Heca X040M
MeToabl 4OXOOHOrO Noaxoda K OLeHKe CTOMMOCTU bus- 5
Heca
CpaBHUTENbHBIA NOAXOL,
OueHka cToMMOCTM OU3HECa Ha OCHOBE CpPaBHEHUS C
3 K OUEeHKe CTOUMOCTU 2
KOMMNaHusiMn-aHanoramm
OusHeca
OueHka cToMMOoCTM OM3Heca Ha OCHOBe onpeaeneHus 5
PbIHOYHOW CTOMMOCTU MMYLLIECTBA OpraHvM3aumnm
3aTpATHLI  HOOXO ‘ OnpepneneHne pPbIHOYHOW CTOMMOCTM HemaTepuanbHbIX 5
P AXOA akTMBOB. ['yaABUIN KOMNaHUW.
4 OLIeHKE CTOMMOCTU 0Oun3-
Heca OueHKa HeABWXMMOCTI B paMKax 3aTpaTHOro nogxoaa 2
OnpegeneHne pbIHOYHOW CTOMMOCTM 0BOpyLoOBaHMS. 5
YyeT nsHoca
OueHka hrHaHCOBbIX akTUBOB 1 06s3aTENLCTB 2




OnpegenexHne NToroBo BENNYMHbLI CTOMMOCTU BusHeca 1
5 3aknioyenne ob oueHke dopmupoBaHMe oTHETaA O pesyrbTaTax OLEHKM CTOMMO
cTronmocTn 6usHeca pMnp pesy H 1
cTn 6usHeca
OueHka busHeca B pam- | Metoabl hbmHaHCOBOro ynpaBneHusi Ha OCHOBE CTOUMO- 5
6 Kax ynpaeneHusi CTOMW- | CTHOro nogxoda
MOCTbI0 KOMMaHWK KoHuenunsa akoHoMu4Yeckon Ao06aBneHHOM CTOMMOCTH 2
5.2.2 lNpaktnyeckme 3aHAaTus (CeEMUHaphbI)
Ne HanmeHoBaHue pasgena . TpynoemkocTb,
TemaTtunka npakTU4ecKknx 3aHATUIN (CEMUHaPOB)
n/n OUCLUMMNNUHBI aK. y
OcCHOBHble MOHATUSA, Le- | PeTpocnekTuBHbIN (PMHAHCOBLIN aHanNu3 AeAaTenbHOCTU 4
1 N 1 opraHn3aumnsi oueH- | opraHusaumm
K1 CTOMMOCTM On3Heca AHanu3 pbiHKa 00bEKTa OLIEHKM 4
[loxoaHbI NOAX0A: CYLUHOCTb OUCKOHTUPOBAHUS OEHEX- 2
HbIX MOTOKOB
MeToabl onpegeneHns AeHeXXHOro nNoToka 2
[loXoaHbIii  MOAXo « BrogxeTnpoBaHue M NPOrHo3MpoBaHMEe OEHEXHOro MoTo-
A AXOA Ka TpeHO4OoBbIM CnNocoboM Ha OCHOBE OTYETHOCTWU opra- 2
2 OLIEHKE CTOMMOCTU 0Oun3-
Heca HU3aumm
MeToabl onpegeneHns CTaBkn JOXOOHOCTU 2
MeToa OANCKOHTMPOBAHWSI AEHEXHOIo NoToKa 2
MeToa npsiMol kKanuTanusauum goxoga 1
OnpepneneHne TepMUHANbHOM CTOMMOCTH BrsHeca 1
OueHka cToMMOCTM OM3HEca Ha OCHOBE CpaBHEHUS C 2
. KOMMaHusiM1-aHarnoramm
CpaBHUTENbHLIA NOAX0A4 —
Bbibop KoMnaHu-aHanoros 1 cnocobbl onpegenexHme mnx
3 K OUEeHKe CTOMMOCTM 2
CTOUMOCTU
OunsHeca =
OnpepneneHne B3BELIEHHON CTOMMOCTM BGU3Heca Ha OcC- 5
HOBE HECKOJIbKUX TUMNOB MYIbTUMIIMKATOPOB
OueHka cTtoumocTM Om3Heca Ha OCHOBE onpeaeneHus 5
PbIHOYHOW CTOMMOCTU MMYLLECTBA OpraHM3aumm
MeToa nnkBMAALWMOHHOM CTOMMOCTU 2
3aTpaTHbii  nogxond k | OnpegeneHne pbIHOYHOM CTOMMOCTM HemaTepuarnbHbIX 2
4 oLleHKe CTOMMOCTWU 6u3- | akTMBoB. ['yABWUNN KOMMNAHMUMW.
Heca OueHka HEOBMXMMOCTM B paMKax 3aTpaTHOro nogxoga 2
OnpeneneHne pbIHOYHOM CTOMMOCTM 06OpyaOBaHUS. 2
YyeT nsHoca
OueHka PMHaHCOBLIX aKTUBOB 1 06A3aTENbLCTB 2
OnpegeneHne NToroBon BeNMYUHbI CTOMMOCTUN BusHeca 2
5 3aKnioueHne 00 oueHke dopmupoBaHMe oTyeTa O pesyrbTaTax OLUEHKM CTOMMO
cTtonmocTn busHeca pMnp pesy H 2
CcTn 6usHeca B
OleHka 6uaHeca B bam CoBpeMeHHble MeToabl OLEHKM CTOMMOCTU Bn3Heca ans
! P bopmMupoBaHmsa pasgenos MHAHCOBOrO MNiiaHa opraHu- 1
6 Kax ynpaerneHust CTou- 3aLm
MOCTbIO KOMMaHUN = =
KoHLenunsa akoHoMu4yeckon 1ob6aBneHHOM CTOMMOCTH 2
5.2.3 JlaBopaTopHbI NPaKTUKyM - He rpedycMompeH
5.2.4 CamocTosTensHas paboTta oby4aroLmxcs
HanmeHoBaHue
Ne asgena guceumnnm Bua CPO TpyRoemKkocTb,
n/n pasn Anct A aK. 4
Hbl
OcHoBHble noHATKg, | NpopaboTka MartepuanoB No nekyuam, ydebHukam, yd4ebHbIM 5
1 | uemv n opraHusauns nocobusam
oueHkn ctoumocTu | MoaroToBKa K NPaAKTUYECKUM 3aHATUAM 1,6
B6usHeca PacyeTHo-npakTnyeckasi pabota 2
[oxogHbii noaxoad k | MpopaboTka maTepuanoB NoO nekuusam, ydyebHukam, y4eBHbIM 7
2 | oueHke cTOMMOCTM | nocobusm
OusHeca [NogrotoBKa K NpakTMYECKUM 3aHATUSM 2,4




PacyeTHo-npakTnyeckas paboTta
CDABHUTERbHbII MpopaboTka maTtepuanoB Mo nekumsm, y4yebHukam, yd4ebHbIM
P nocobmsam
3 | noaxoa K OLUeHke
[MoaroToBKa K NPakTUYECKUM 3aHATUSAM 1,2
CTOMMOCTW BM3Heca
PacyeTHo-npakTuyeckasn pabota 2
. [NpopaboTka MaTepuanoB nNo NekuusaM, ydedbHukam, y4ebHbIM
3aTpaTHbI nogxon K Pop P H y y 10
nocobmsam
4 | oueHKe CTOMMOCTMU
[MoarotoBKa K NpakTUYECKNM 3aHATUSAM 2,4
6usHeca
PacyeTHo-npakTuyeckasn paborta 1
[NpopaboTka MaTepuanoB nNo NekuusaM, ydedbHukam, yd4ebHbIM
3aknoyeHne o6 Pop P y y 4
nocobumsm
5 | oueHke CTOMMOCTM
[MoaroToBKa K NpakTUYECKUM 3aHATUSAM 0,8
OusHeca
PacueTHo-npakTuyeckas pabota 1
OueHka 6usHeca B | [MpopaboTka mMaTepuanos no nexkuusm, yvyebHukam, y4eBHbIM 84
g | pamkax ynpasnerus nocobusim '
cToMMOCTbIO Komna- | [oarotoBka K NpakTUYECKUM 3aHATUAM 0,6
HUK lMoaroToBka Aoknaga ¢ 3NekTPOHHOW Npes3eHTaumen 10

6 YyeOHO-meTOANYECKOEe U MHOpPMaLMOHHOEe obecneyeHne AUCUUNIIUHBLI (MO-

ayns)
D,J'IFI oCBOEHUA ANCUNNINHBI 06yqarou_u/||7|c;| MOXXeT NCMOJ1b30BAaTh.

6.1 OcHOBHasa nuTtepartypa

1.KacbsHeHko, T. . OueHka ctoumocTn BusHeca + MNpunoxeHwe : y4ebHUK Ons BY-
308 (rpud YMO BO)/ T. I'. KacbsiHeHko, . A. MaxoBukoBa. — 2-e n3fg., nepepab. n gon. —
Mockea : NagatenbcTtBo KOpant, 2024. — 373 c. https://urait.ru/bcode/535921

2.9epotoBa, M. A. OueHka CTOMMOCTU aKTMBOB W Ou3Heca : y4ebHMK Onsi BY30B
(rpndd YMO BO)/ M. A. depotoBa, B. U. Byco, O. A. 3emnsaHckui ; nog peaakumen
M. A. degoTtoBon. — 2-e u3g., nepepab. n gon. — Mocksa : sgaTenbctBo KOpant, 2024. —
539 c. https://urait.ru/bcode/541194

3.CnupugoHoBa, E. A. OueHka n ynpaBneHMe CTOMMOCTbIO OusHeca : y4ebHUK Wu
npakTnkym ans Bysos (rpucd YMO BO) / E. A. CnnpugoHosa. — 3-e mnsg., ucnp. — Mocksa :
M3paTenbctBo KOpawnT, 2024. — 257 c¢. https://urait.ru/bcode/536908

6.2 lononHuTenbHasa nutepaTtypa

1.Kypunoea, A. A. OueHka cToumocTn npegnpuatna (busHeca) : y4yebHo-
meTtogmyeckoe nocobue / A. A. Kypunosa. — Tonbatmm : TIY, 2018. — 250 c.
https://e.lanbook.com/book/139980

2.I'oHuH, B. H. OueHka 1 ynpasneHMe CTOMMOCTbLIO npeanpuatna : yyebHoe nocobue /
B. H. TonmH, B. K. ®depmotoBa. — UYumrta : 3aoly, 2019. — 188 vc.
https://e.lanbook.com/book/173695

6.3 MNepeyeHb y4eOHO-MeTOAMYECKOrO obecrneyeHus AN camMoCTOATEeNIbHOWU pa-
60TbI 0O6y4arowmxca

OueHka cTonmocTn busHeca: 3agaHusa U MeToanYecKne ykasaHust 4nisi CaMoCTOosITENb-
Hon paboTbl obyyatowmxcs / coct. W. A. [laBbigeHko, J1.H. Yankosckas, O.HO. KonombiueBa —
BopoHex: BI'YUT, 2021. https://education.vsuet.ru

6.4 MNepeyeHb pecypcoB MHPOPMALMOHHO-TENIEKOMMYHUKALUUOHHON ceTn «WUH-
TEepHeT», He06XOAUMbIX AN OCBOEHUA AUCLUUNIUHBLI (Moayns)

HanmeHoBaHue pecypca cetn «MIHTepHeT» OIEKTPOHHbLIN afgpec pecypca
«Poccutickoe obpasosaHuey - chedeparbHbil nopmari https:/iwww.edu.ru/
Hayy4Hasi anekmpoHHasi bubnuomeka https://elibrary.ru/defaultx.asp?

HauuonanbHass  uccnedogsamernbckas  KoMmrbtomepHas | https://niks.su/
cemb Poccuu



https://urait.ru/bcode/535921
https://urait.ru/bcode/541194
https://urait.ru/bcode/536908
https://education.vsuet.ru/
https://www.edu.ru/
https://elibrary.ru/defaultx.asp
https://niks.su/

UHepopmayuoHHass cucmema «EOuHoe okHO OGocmyna k | http://window.edu.ru/
obpaszosamersibHbIM pecypcamy

AnekmpoHHas bubniuomeka BI'YUT http://biblos.vsuet.ru/megapro/web
Calim MuHucmepcmea HayKu U ebicuie20 obpasosaHusi P® | https://minobrnauki.gov.ru/
lNopman omkpbimozo on-line obpa3osaHusi https://npoed.ru/

AnekmpoHHas uHghopmayuoHHO-obpaszosamernbHas cpeda | https://education.vsuet.ru/
Oreoy BO «BIr'ynTt

6.5 NMepeyeHb MH(pPOPMALUMOHHLIX TEXHONOINMW, UCMOSIb3yeMbIX MPU OCYyLLeCTB-
neHun obpasoBaTenibLHOro npouecca no AucuunnauHe (Moaynio), BKIOYaA nepeyveHb
nporpamMmmHoro o6ecrne4yeHuss U UHPOPMaLMOHHbIX CNPABOYHbIX CUCTEM

[pu u3yyeHuu OucyunuHbl Ucnosib3yemcs rnpoapamMmHoe obecrieyeHue U UHgopma-
UUOHHbI€E CripagoyHble cuCmemsbl:

UHgopmauuoHHas cpeda 0 ducmaHyuoHHo20 obydeHust CO0 «3KL»,

cucmema rnpogheccuoHasIbHo20 aHarnu3a pbIHKO8 U KoMrnaHuld www.spark-interfax.ru

Mpn ocBoeHUN AUCLUNSIUHBLI UCMNONb3YeTCA JIMLEH3UOHHOE U OTKpbITOe npo-
rpammHoe obecne4veHue — OC Windows, OC ALT Linux.

7 MaTtepmanbHO-TeXHM4YeCcKoe obecnevyeHne gUCUUNIUHBbI (Moayns)

Y4yebHble ayguTopum Ons NpoBEOEHUSA NEKLUMOHHbIX U NMPaKTUYECKUX 3aHATUIN, OCHa-
LeHHble 06opygoBaHNEM N TEXHUYECKMMU cpeacTBaMu obyyeHnsa (MynbTUMEOUNHBIMKU Npo-
eKTopamu, HACTEHHbIMW 3KpaHaAMW, UHTEPAKTUBHBLIMW AOCKaMK, HOYTOykaMu, gockamu, pa-
6ounMn Mectamm No KoOnmM4yecTBy oby4arolmxcd, paboymm MecTtom npenogasaTtens) — aya.
9, 450, 239, 244, 245, 341a N MHblE B COOTBETCTBUN C pacnmnucaHmnem.

[onyckaeTca ucnonb3oBaHWe OPYrMX ayauTopuii B COOTBETCTBUM C pacnucaHuem
y4eObHbIX 3aHATUN U OCHALLEHHbIX COOTBETCTBYHLUMM MaTepuanbHO-TEXHUYECKUM obecne-
YeHneMm, B COOTBETCTBMM C TpeboBaHMAMU, NpeabsBnaeMbiMK obpasoBaTernbHbIM CTaHaap-
TOM.

lMomelleHns onsa caMocTosTenbHON paboTbl 06yvaloLWMXCs, OCHALLEHHbIE KOMMbIO-
TEPHOM TEXHMKOWN C BO3MOXHOCTbIO NOAKMOYEHUs K ceTu "UHTepHeT" n obecneveHnem goc-
Tyna Kk 6asam AaHHbIX U 3NEKTPOHHOW MHMOpPMaLUMOHHO-0bpasoBaTensHon cpege PrbOY
BO «BI'YUT» — aya. 251, pecypcHbin ueHTp BIYUT.

8 OueHouYHble MaTepuanbl ANA NPOMEXYTOYHOMW aTTecTauum oby4yarowmxcsa no
aucuunnuHe (moaynio)

OueHouyHble maTepuansl (OM) ona gucumninunHel (MoAyns) BKITOYaoT B cebs:

- NepeYeHb KOMNETEHLUMI C YKa3aHNEM UHOMKATOPOB LOCTUXKEHMSI KOMNETEHUMN, 3Ta-
NnoB X PopMMpPOBaHUS B NpoLIeCcCe OCBOEHNSA 0Dpa3oBaTeNbHOW NPOorpaMmmbi;

- ONMCaHMe LLKan OUEeHNBaHUS;

- TUNOBbIE KOHTPOSIbHbIE 3a4aHuUs UNU MHble MaTepuarnbl, Heobxoaumble ANst OLEHKU
3HaHWW, YMEHWUIN, HABbIKOB;

- MeToandeckue martepuarnsl, onpegensiowme npouenypbl OLEHUBAHUA 3HAHUIN, YyMe-
HWI, HaBbIKOB 1 (M) ONblTa OEATENBbHOCTH.

OM npeacraBnaTcAa OTAENbHBIM KOMMMIEKTOM N BXOAAT B cocTaB paboyen nporpam-
Mbl AuCUMNAnHbI (MO4YNSA) B BUAE NPUNOXKEHUS.

OueHo4Hble maTepuanbl oopmupytoTcs B cootBeTcTBum ¢ N BI'YUT «[lMonoxeHne 06
OLIEHOYHbIX MaTepuanax».



http://window.edu.ru/
http://biblos.vsuet.ru/megapro/web
https://minobrnauki.gov.ru/
https://npoed.ru/
https://education.vsuet.ru/
http://www.spark-interfax.ru/

NMPUINOXEHUE
K paboyen nporpamme

1. OpI'aHVI3aL|,VIOHHO-MeTOFI,VI‘-IeCKVIe AaHHble AUCLUUMNIIUHBLI ANA OMHO-3a04YHOM U 3a-

O4HOM ¢hopM OOy eHus

1.1 O6bembl pa3nnyHbIX hopMm y4ebHON paboTbl U BUAbI KOHTPONS B COOTBETCT-

BUM C Y4eOHbIM NnaHoM (0O4HO-3ao04Hasa ¢popma)

O6Laga TpygoeMKoCTb AUCUMNNHBI (MOAyNs) cocTaBnsaeT 4 3ayeTHble eguHULbI

PacnpepeneHue
. Bcero TPYAOEMKOCTM MO
Buab! yue6Hou paboTbl akajemMuye- | cemecTpam, ak.u
CKUX YyacoB
8 cemecTtp

O6wasn TpygoeMKoCTb ANCLMNITMHBI (MOAyns) 144 144
KoHTakTHas pa6oTa B T. Y. ayaMTOPHbIE 3aHATUS: 28,7 28,7
Jlekunn 12 12
8 mom yucrie 8 chopme ripakmu4eckol rnod20mosKu - -
MpakTnyeckue 3aHATMSA 16 16
8 mMoMm 4ucsie 8 popme rpakmu4eckol rnod2o0moeKku 16 16
KoHcynbTaumm Tekyime 0,6 0,6
Bud ammecmauyuu (3a4yem) 0,1 0,1
CamocTosTensHasa pabora: 115,3 115,3
MpopaboTka MaTepmanos No Nekumsam, y4ebHukam, y4ebHbIM nocodbusim 79,3 79,3
[MoaroToBka K NPaKTUYECKNM 3aHATUAM 16 16
PacueTHO-npakTuyeckasn pabota 10 10
lMoaroToBka Aoknaga ¢ 3NeKTPOHHOW nNpe3eHTaumen 10 10

1.2 O6bemMbl pa3nuyHbix PopmM y4yebHON paboTbl U BUAbI KOHTPOSA B COOTBETCT-

BUM C Y4e€OHbIM nsiaHoM (3ao4Hasa ¢popma)

O6LLasn TpyA0EeMKOCTb AUCUMNNMHBI (MoAyns) cocTaBnsieT 4 3a4yeTHble eauHULbI

PacnpeneneHue
. Bcero TPYAOEMKOCTH MO
Buabl yyeb6HoM paboTbl akagemuye- | cemecTpam, aK.u
CKUX YacoB 9 cemectp

O6uwas TpyaoeMKoCTb AMCLMNAUHBI (MOAyns) 144 144
KoHTakTHas paboTa B T. 4. AyAMTOpHbIE 3aHATUS: 35,3 35,3
Nekyun 16 16
8 MoM yucrie 8 ghopme npakmu4eckol nod2omosKu - -
[MpakTnyeckme 3aHaTUA 16 16
8 mom yucrie 8 chopme rpakmudeckol nod2omosKu 16 16
KoHcynbTauuu TekyLime 2,4 2,4
MHamBrayanbHble KOHCYNMbTaumMmu No KOHTPObHON paboTte 0,8 0,8
Bud ammecmauyuu (3a4yem) 0,1 0,1
CamocTosTensHaa pabora: 104,8 104,8
lMpopaboTka maTepmanoB No nekuusam, yyebHvrkam, y4ebHbIM nocobusam 68,8 68,8
MogroToBKa K NpakTUYECKUM 3aHATUAM 16 16
KoHTponbHas pacyeTHo-npakTnyeckasa paborta 10 10
[MNogroToBKa goknaga C 9NeKTPOHHOW npeseHTaumen 10 10
MoproToBka Kk 3a4eTy (KOHTPOJb) 3,9 3,9




OLIEHOYHbIE MATEPUAIIbI
AnA NPOMEXYTOYHOU ATTECTALIUU

no gucuunivHe

OLEEHKA CTOMMOCTU BU3HECA



1 NMepe4yeHb KOMNETEHUUN C yKazaHUeM 3TanoB ux hopmMmpoBaHus

Ne | Kopg komne- dDopmynupoBKa Koa n HanmeHoBaHWe MHAUKaTOpa AOCTUXEHUA
n/n TeHuun KOMneTeHLuu KOMNeTeHLuu
1 CnocobeH npoBoauTb PUHAHCOBBIN WUA-2nke3 — OCYLLECTBRSET hrHaHCOBOE ynpasne-
aHanus, ocyLecTBnNATb (PUHAHCOBOE | HUE AEATENbHOCTBIO XO35IMCTBYIOLLEro cybbekTa
MKe-3 yrpaBneHne AeaTenbHOCTbIO X0351-

CTByloLLEro cyGbekTa 1 pewatb uc-

cnepoBatesnibCkue 3agayun B npocbec-

CMOHanNbHON cdepe AeATEeNnbHOCTH

Kon v HanmeHOBaHue

Pe3ynbtatbl 06y4YeHus (NoKa3aTenu oueHMBaHUs)

MHAMKaTopa [oCcTU-
XeHus1 KoMneTeHL U

UAO-2nke 3 — OCyLLECTB-
nseT pmHaHcoBoe
yrnpasneHue gedarernb-
HOCTbIO XO3ANCTBYHOLLE-
ro cybbekra

3HaeT: CyLHOCTb 1 cogepXaHne OLEHKM CTOMMOCTN BuaHeca; noaxodbl U MeToabl K
OLieHKe CTOMMOCTM BusHeca ¢ MCnomnb3oBaHeM PUHAHCOBOW, ByxranTepckon n NHowm
nHdopmaumm, cogepxallencs B OT4eTHOCTU NPeanpuaTuiA; OCHOBbLI (hOpMUPOBaHKSA
pe3ynbTaToB OLEeHKM BusdHeca; MeToabl PUHAHCOBOIO yrpaBrieHnss Ha OCHOBE CTOMMO-

CTHOro nogxoaga

Ymeet: popmmnpoBaTb MHGPOPMAaLMOHHYIO 6a3y 1 BbINOMHATL (PUHAHCOBLIN aHanNu3 Ha
aTane npegBapuTernbHON OLLEHKW; BbIOpaTh Hanbonee paumoHanbHy0 METOANKY OLEH-
KW, y4MTbIBaOLWYHO cneumduky bGusHeca n ero oKpy>KeHus; nnaHMpoBaTb U NPOrHO3MPO-
BaTb AEHEXHbIE MOTOKN OpraHn3aumnn; MpUMEHsiTb NoAXo4bl U METOAbI OLIEHKN CTOMMO-
cTn BusHeca ons popmmpoBaHMs OMHAHCOBOrO NiaHa opraHn3aumm

BnapeeT: meToaukol GoaXeTpoBaHUs U NPOrHO3MPOBaHUS AEHEXHbIX MOTOKOB, Me-
TOAMKOWM N MeTOAONOorMe NPoBEAEHMS OLLEHKU CTOMMOCTU B LieNsiX (PUHAHCOBOIO

ynpaBneHus; HaBblkamMy CaMOCTOATENbHOIO NPOBEAEHUSI aHanM3a; HaBblkaMu hopMu-
pOBaHMWsl CTaHOAPTHbBIX aHaNMTUYECKUX OTHETOB

2 MacnopT oueHO4YHbIX MaTepuasrioB No AUCLUUNIIUHE

Ne Pasgensl aucum- | NHOEKC KOHTpO- OueHo4YHble MaTepuansl TexHonorus / npouenypa oueHu-
n/n NAWHbI nMpyemMon KOM- | HanMeHoBaHue NeNe 3a- BaHMsA (CNocob KOHTpoOns)
neteHummn (unm JaHun
ee vyactn)
1 | OCHOBHble NOHS- BaHk TecToBbIX 1-3, 17- | KomnbtoTepHoe TecTupoBaHue
NS, LUenu u opra- 3agaHun 18, 22-24, | (NnpoueHTHaa Lwkana)
HU3aUUs OLEHKN 26
cToumocTu 6ums- CobecepoBaHnune 41-48 lMpoBepka npenogasaTenem
Heca (Bonpochkl ans (oueHka B cuCTEME «3a4TEHO - He
3a4eTa) 3a4YTEHO»)
MKB-3 3apaHusa ans MpoBepka npenogasarenem
npakTU4ecKnx (ypoBHeBag Lwikana)
3aHATUN
3agaHue ans MpoBepka npenogaesaTtenem
pacyeTHo- (ypoBHeBas Lukana)
nNpakTU4eCcKomn
paboThbl
2 [oxooHbin  noa- BaHk TecToBbIX 4-6, 19, | KomnbloTepHoe TeCcTUpoBaHue
X040 K OueHke 3agaHun 27-28, 30- | (NnpoueHTHaa Lwkana)
cToMmocTn  6us- 32, 36-39
Heca CobecenoBaHue 49-55 MpoBepka npenogasarenem
(Bonpocbl ans (oueHka B cucteme «3ayTeHO - He
MKg-3 3a4eTa) 3a4YTEHO»)
3apaHusa ans MpoBepka npenogasartenem
NpaKTUYECKMX (ypoBHeBas Lwkana)
3aHATUN
3agaHne ans MpoBepka npenogaeartenem
pac4yeTHo- (ypoBHeBas Lwkana)
npakTU4ecKkomn




paboThl
CpaBHUTENbHLIN BaHk TecToBbIX 7-9, 20, | KomnbtoTepHoe TecTupoBaHue
noaxoa K oueHkKe 3agaHun 25, 29, 33 | (NnpoueHTHasa wkana)
cToMmocTn  6us- CobecepoBaHue 56-60 MpoBepka npenogasartenem
Heca (Bonpochl ans (oueHka B cucteme «3a4TeHO - He
3a4eTa) 3a4YTEHOY)
MKs-3 B3agaHus ans lMpoBepka npenogasaTtenem
NpakTUYeCcKnx (ypoBHeBas wkana)
3aHATUI
3apgaHue ans lMpoBepka npenogasaTtenem
pac4yeTHo- (ypoBHeBas Likana)
npakTU4ecKomn
paboThl
3atpaTtHbeIi  noga- BaHk TecToBbIX 10-13, 21, | KomnbtoTepHoe TecTupoBaHue
X04 K  OUueHKe 3agaHun 34 (NpoueHTHag Lwkana)
cToumocTn  6us- CobecepnoBaHue 61-69 MpoBepka npenogasaTtenem
Heca (BOnpockl ans (oueHka B cuCTEME «3a4TEHO - He
3a4eTa) 3a4YTEHO»)
MKs-3 3apaHus ans MpoBepka npenogasarenem
npakTU4ecKnx (ypoBHeBas Lwkana)
3aHATUI
3agaHue ans MpoBepka npenogasaTtenem
pac4yeTHo- (ypoBHeBasi Wwkana)
NpakTU4eCcKomn
paboThbl
OueHka 6usHeca BbaHk TecToBbIX 14-15, 40 | KomnbtoTepHoe TecTupoBaHue
B pamMkax ynpas- 3agaHun (mpoueHTHas wkana)
nexus CTOUMO- CobecenoBaHue 70-72 MpoBepka npenogasartenem
CTbIO KOMMaHuu (BONpockl ans (oueHka B cuCTEME «3a4TEHO - He
3a4eTa) 3a4YTEHO»)
3apgaHus ans lMpoBepka npenogasaTtenem
npaxkTN4ecKnx (ypoBHeBas Lwikana)
MKs-3 3aHATUN
3agaHne ans MpoBepka npenogaBaTenem
pacyeTHo- (ypoBHeBas Lwikana)
npakTu4eckomn
paboThbl
3agaHue ans MpoBepka npenogasaTtenem
Joknaga c anek- (oueHka B CUCTEME «3a4TEHO - He
TPOHHOW npe3eH- 3a4TEHOY)
Taunen
3aknoyeHne o6 BbaHk TecToBbIX 16, 35 KomnbloTepHoe TecTupoBaHue
OUeHKe CTOMMO- 3agaHun (MpoueHTHag Lwkana)
cTn bnsHeca CobecenoBaHue 73-75 MpoBepka npenogasartenem
(Bonpocsl ans (oueHka B cuctemMe «3a4yTeHO - He
3a4eTa) 3a4YTEHO»)
MKe-3 BagaHus gns MpoBepka npenogaeartenem
NpPaKTUYECKMX (ypoBHeBas Lwikana)
3aHATUN
3apgaHue ans lMpoBepka npenogasaTenem
pac4yeTHo- (ypoBHeBas Lwkana)
npakTu4eckomn
paboThbl

3 OueHoYHbIe cpeacTBa Arsi NPOMEXYTOYHOM aTTecTauum

TunoBble KOHTPOJIbHbIE 3a4aHMUA UITU UHbIe MaTepuanbl, HeOOXoAMMbIe AN OLEHKU
3HaHWN, YMEHUWN, HaBbIKOB U (UNN) oNnbiTa AEeATEeNIbHOCTU, XapaKTepu3yLmx 3Tanbl
¢hopMmMpoBaHMs KOMNETEHLMIN B NpoLecce 0CBOEHUA obpa3oBaTesibHOM NporpamMmmbl



ATtTecTtauma obyyaroLierocs no gucuMnianHe NpoBOAMTCH B hopmMe TECTMPOBAHUS U Npe-
AycmaTpuBaeT BO3MOXHOCTb nocreaylolero cobecegoBaHus (3adveta).

3.1 BaHK TecTOBbIX 3aaHUN

MKB-3. CnocobeH NpoBoAUTb (PMHAHCOBEIA aHanu3, OCYLLECTBNATL (PUHAHCOBOE yNpaBreHne AesTeNbHOCTbIO
X03ANCTBYIOLLEro cy6beKTa 1 pellaTb UccreaoBaTenbCckue 3afadv B NpodeccmoHanbHol cepe 4esTeNbHOCTM

Ne 3a- TecTtoBoe 3agaHue
JaHns
BbibpaTtb 0gnH oTBET
1. Kakon Bng CTOMMOCTU HE NOAXOANT Af1s1 OLLEHKN CTOMMOCTM BusHeca:
pbIHOYHas
NUKBMOALNOHHAS
KapacTtpoBas
WHBECTULIMOHHAsA
2. B onpegeneHnn pbIHOYHOM CTOMMOCTU NOA PbIHKOM crieayeT NoOHUMaThb:
KOHKpPETHbIX NpoAaBLOB 1 NokynaTenemn
BCeX NoTeHuManbHbIX NPOoAaBLOB U NoKynarenen
KOHKPETHBIX HPUANYECKNX NTMOO PU3NYECKUX NUL, NPU YCTAHOBIIEHHbBIX UMW MHBECTULMOHHBIX Lie-
nsax
KpeanTopbl U KOHTPAreHTbl OLEHNBAEMOV KOMMNaHUN
3. Cyb6beKkToM OLEeHKU MOXeT BbiCTynaTb:
ropugudeckoe unu pusndeckoe nuuo, obrnagatoLlee KOHKPETHBIM 0O BLEKTOM, KanuTanom, 3emrnen u
MMetoLee COOTBETCTBYHOLLME SKOHOMUYECKME UHTEPECHI
dusnyeckoe nuuo, obnagatoLee KOHKPETHbIMU 3HAHNAMKU B 0BNaCTN OLLEHOYHOW AeATENbHOCTU
noboe opuanyeckoe nnmn pmsmdeckoe nuuo
ropuamyeckoe nuuo, 3aperucTpMpoBaHHOe KakK npeanpustue nobon opraHM3auMoOHHO-
npaBoBoM (popmMbl, NpeayCMOTPEHHOW 3aKOHoAaTeNbLCTBOM P®, co3gaHHOe B UessiX OcyLiecTB-
NeHUs1 OLLEHOYHON OEeATENILHOCTHU
4, [eHeXHbIN NOTOK Ast COOCTBEHHOrO Kanutana —
oTpaxaeT CyMMYy [OEHEeXHbIX CpeacTB, Ha KOTOPYH MOryT NnpeTeHOoBaTb COOGCTBEHHUKMU
KOMMNaHWM nocne ynnaTtbl Bcex 0653aTeNibCTB Ha KOHKPETHbIN Nepuoa U NPOLEHTOB NO HUM
OTpaXalT BCe CPEACTBa, MHBECTMPOBAHHbIE B KOMMAHWIO, BKITKOYAsh 3aEMHbIA kKanutan u paccmart-
puBaoTCs AN KOMNaHUN Kak COGCTBEHHbIE
oTpaXkaeT CyMMY COOCTBEHHbIX U 3aEMHbIX JEHEXHbBIX CPEACTB Ha KOHKPETHbIN Neproa BPpEMEHU
OoTpaXkaeT CepUI0 OXMOAEMbIX NEPUOANYECKMX NMOCTYNNEHUA OEHEXHBIX CPEACTB OT AEATENbHOCTU
npeanpusaTus
5. Mopens NopaoHa ucnonb3yetcsa Ans criefyowmx cnyyaes:
OTCYTCTBME pocTa foxoaa
yMepeHHbIN CTabunbHbIA POCT goxoAaa
HecTabunbHbIA POCT Aoxoada
BbICOKMI CTabUIbHbIA POCT AoXo4a
6. Kakolh meToa goxogHoro nogxoda NoaoxoAuT ANs onpedernieHvst TepMUHanbHOW CTOMMOCTM Ou3Heca
OeWcTByIoLLEero NpeanpusaTus:
MeTO OUCKOHTMPOBaHUS AEHEXHOro NoToka
MeToA4 NpAMOMN KanuTanusauum goxoga
mogenb ViHByna
mogens PuHra
7. MaBHbIM NPU3HAKOM aHANOMMYHOCTM KOMMAaHUM B CPABHUTENIbHOM NOAXOAE SABNSAETCS:
COMOCTaBUMOCTb YCIIOBUI HANOroobnoxeHns
npUHagneXxXHoCTb KOMNaHUM-aHasnora K Tom e oTpacnu
COMOCTaBUMOCTb CTPYKTYPbI Kanutana
COMOCTaBUMOCTb YCMNOBUN NPUBREYEHNs KpeanTa
8. OueHka CTOMMOCTM MUHOPMTAPHOTO NakeTa akuui NpeanpusaTUs OTKPLITOrO TUna MoXeT ObITb nonyye-
Ha NPV UCMNOb30BaHWUM:
MeToa caernok
MeTo4a CTOMMOCTMU YMCTbIX aKTUBOB
MeToda OUCKOHTUPOBAHNSA OEHEXHbIX MOTOKOB
MeToAa pbIHKa KanuTtana
9. [nsa kakoro u3 npuBeAeHHbIX METOOOB PACCUMTBLIBAETCHA MYNbTUMIIMKATOP Ha OCHOBE LiEHbI, KOTOpas

Habnoganack nNpy OCyLECTBNEHUN CAEMKA C KPYMHbIM MAKeTOM aKLMii KoMNaHum-aHanora:




MeTo[ pblHKa-kanuTana
MeTon caenok

MeTo oTpacneBon cneumduku
MeTo[, M3ObITOYHbIX NPUOLINENn

10.

B KaKyto 13 cTaTel He BHOCATCS nonpasBkn1 Npu KOPpPEeKTUpoBKe GanaHca B uensax onpegeneHuna ctoun-
MOCTU YNCTbIX akKTUBOB NpeanpuAaATuA:

OCHOBHbIE cpeacTea

ﬂeﬁMTOpCKaﬂ 3a40JKEHHOCTb

3anachbl

A€HeXHble cpeacTBa

11.

YkaxuTe, K KakoMy Noaxoay OLeHKU NpeanpuaTMsS OTHOCUTCS METOA NIMKBMOALNOHHOM CTOMMOCTY:
[A0XOAHOMY noaxoay
MMYyLLeCTBEHHOMY (3aTpaTHOMY) noaxoay
CpaBHUTENbHOMY noaxody
PbIHOYHOMY Moaxony

12.

MeTopq M30bITOYHON NPUBLINK SBNSETCA Nogpa3aenom:
MeTo4a CTOMMOCTU YUCTbIX aKTUBOB
MeToza pblHKa KanuTana
MeToAa AUCKOHTUPOBAHHOMO AEHEXHOro NoToka
MeTo/ Kanutanusauuu aoxoaa

13.

OueHKa CTOMMOCTM COOCTBEHHOTO kanutana no MeToay HaKonjieHnA akTuBoOB NoJiydaeTcA B pe3ylibTa-
TE!

OUEHKN TeKYLLUNX aKTUBOB

OLeHKM BCeX aKTUBOB NnpeanpuaTna 3a Bbi4eTOM BCeX ero ob6s3aTenbCTB

OLEHKN BCeX akKTnBOB NnpeanpuaTng

OLEHKN BbICOKOJTMKBUAHbIX aKTUBOB

14.

Kakne n3 metogos ovHaHCOBOrO yrnpaBrneHns Ha OCHOBE CTOMMOCTHOrO nogxoda 6asmpytoTcs Ha KOH-
uenumm octatoyHon (4obaBneHHOM) CTOMMOCTMU:

FCF, ECF, CCF

NPV, APV, SNPV

EVA, MVA, CVA

EBO, RIM

15.

[nsi Kakux uenen NpoBoAUTCS OLEHKa CTOMMOCTU MO METoAy 9KOHOMMUYECKOW A00aBNEHHOW CTOMMO-
CTU:

Kynnu/npogaxmu

HanoroobnoxeHus

ynpaBrneHusi CTOUMOCTL 0

NUKBUAALMN KOMMAHUK

16.

Y70 Hanbonee TOUYHO XapakTepuayeT NpaBuIibHble AENCTBUS OLIEHLLMKA NPU ONpeaeneHnn OKoHYa-
TeNbHOW CTOMMOCTM ObbeKTa:
ycpeaHeHue nokasartenen CTOMMOCTH, NOMYyYEHHbIX TPEMSA MeTogamu
NPUHATNE B KAYECTBE OKOHYATENBHON BENNUYNHBI CTOMMOCTU MaKCUMarbHOro 3Ha4YeHus!
NPUHSATUE B KA4YECTBE OKOHYATENbHOW BENUYMHBI CTOMMOCTA MUHUMATNbHOIO 3HaYeHUs!
NPUHATUE BO BHUMAHME CTeNeHU AOCTOBEPHOCTU U YMECTHOCTU UCNONb30BaHUA KaXao0ro
13 MeToA0B

BbibpaTb HECKONBLKO OTBETOB

17.

Mpu oLeHke METOAOM pbiHKa Kanutana HeoOXO0AMMO Hanuune MHGOpPMaLMK crieayloLLlen Hanpae-
NEHHOCTK:

oyxrantepckas (chpyHaHCOBas) OTYETHOCTb OLLeHUBAeMOW KOMMNaHuun

6yxranTtepckas (cbmHaHcoBas) OTYETHOCTb KOMNaHMU-aHanora

LeHa NpoAaxu naketa akumi KoMnaHumM-aHanora

LleHa nNpoAaxu naketa akuuin oueHMBaeMon KoMnaHuu

AaHHble 0 CTOMMOCTM U Konm4yecTBe akuuMi B ob6palieHnn y KomnaHum-aHanora

AaHHbIe O CTOMMOCTM U KONMYECTBE akuui B 0bpalleHnn y oLleHMBaeMon KoMnaHum

18.

BbibepuTe aBe OCHOBHbIE POPMbI OTYETHOCTU OpraHn3auun, Heobxoanmele OnNd pacyeTa CTOMMOCTHU:
oT4yeT o PUMHAHCOBLIX pe3ynbTaTax
OTHEeT O ABWXEeHUN OeHEeXHbIX CpencTB
Oyxrantepckuin 6anaHc
nosicHeHus k Byxrantepckomy 6anaHcy

19.

[leHeXHbI NOTOK 3TO —
cepusi OXMAAeMbIX COBOKYMHbIX NEPUOAUYECKMX MOCTYMNNEeHUM U BbINNaT AeHeXHbIX
CpencTB OT AeATENIbHOCTU OpraHM3auumn




canbAo NPUTOKa U OTTOKa AeHeXHbIX CpeacTB
canbo BarioBOro 4oXo4a M ocTaTka AeHEeXHbIX CpeAcTB Ha Havaro nepuoga
canb/o BasioBOro AoXo4a U ocTaTka AeHEeXHbIX CpeACcTB Ha KOHeLl nepuoaa

20.

BenuunHy kanutannsaumm koMmnaHum-aHanora MOXHo onpeaennTb creayroLmm obpasom:

Kak NpousBefeHne CTOMMOCTM OAHOM akLnM KOMMaHUKM Ha nx oblliee Konmy4ecTBO

Kak NpousBefeHne CTOMMOCTM NPUBUIIENMPOBAHHOM akuumn Ha nx obliee KonmM4ecTBo

MHcopmaumio 0 BenuYMHe Kanutanusaumm KOMMNaHUM MOXHO HaWTU Ha cneuuanbHbIX WUH-
TepHeT-canUTax

KaK npou3BeAeHne CTOMMOCTU OAHOM OGbLIKHOBEHHOM aKLMKU Ha UX obLlee KONIM4YecTBO, Ha-
xogsiieecs B obpalleHumn

21.

3aTpaTHbI NOAX0 BKMOYAET cnefyolime MeToabl onpeaeneHms CTouMocty busHeca:
MeTo oTpacneBblX KO3PULMEHTOB

MeTo4 KanuTanusauum goxoaa

MeTOA YMCTbIX aKTUBOB

MeToA NIMKBMOALUMOHHOMN CTOMMOCTH

ConoctaBuTtb

22.

ConocTtaBbTe BUAbI U onpepeneHna CToMMOCTHU:

1 |PblHOYHaAsA CTOMMOCTb A |cToMMOCTb 0ObeKTa OLEHKM Ansi KOHKPETHbIX OPpUANYECKNX nnéo
q.)VI3I/ILIeCKI/IX 1L Npu yCTaHOBJEHHbIX UMW MHBECTULIMOHHbIX Le-
nax

2 |MHBecTUUMOHHAs cToMMOCTb |B |pacyeTHas BenuumnHa, oTpaxatolas Haubornee BEPOATHYIO LIEHY,
No KOTOPOW AaHHbIA 0OLEKT OLEHKN MOXET BbITb OTUYXKAEH, KO-
roa npoaaseLl BbIHYXOeH COBepLUWTb cAernkKy No npoaaxe uMy-
LLlecTBa 3a CPOK 3KCMNO3ULUM 06bEKTA OLIEHKU, MeHbLLIE TUMNYHO-
ro B pbIHOYHBIX YCIOBUSAX

3 |KagactpoBas CTOMMOCTb B [Hanbonee BepoAaTHas LieHa, NO KOTOPOWN OO BLEKT OLIEHKM MOXET
ObITb OTYYXAEH Ha ATy OLEHKM B YCIOBMAX KOHKYPeHLMK, Korga
CTOPOHbI COENKM OENCTBYIOT pa3yMHO, pacnorarasi Bcewh Heob-
X0AMMOM MHOpMaLMEN, a Ha BENWYMHE LieHbI COENKM HE OTpa-
XarTcsa Kakne-nnbo YypesBblyariHble 06CTOATENbCTBA

4 JlukBngaumoHHas cToumMocTb |7 |CTOMMOCTb 06bekTa, YCTaHOBMNEHHAs U YTBEPXKAEHHAs B COOT-
BETCTBUM C 3akoHOAATeNIbCTBOM, perynmpyrowmnmm nposeneHne
KaJacTpOBOW OLIEHKN

OTBeT: 1-B; 2-A; 3-T; 4-b

23.

ConocTaBbTe NoaxoAbl U MeTOAbl OLIEHKM CTOUMOCTW:
1 |JoxogHbi noaxon A |MeToa 4MCTbIX aKTUBOB
2 |CpaBHuUTenbHbIN NOAX0A b |[MeTof AMCKOHTUPOBAHUA AEHEXHbLIX MOTOKOB

3 |3aTtpaTHbIn nogxon B |MeTog pblHKa KanuTana
OTBerT: 1-B; 2-B; 3-A

24,

BbiGepuTe npaBunbHoOe conocTaBneHne deaepanbHbiX CTaHOAAapTOB OLEHKU 1 UX CoAepXKaHus
1 |®CO Ne5 Mpouecc oueHkn
2 |®CO Neo2 OT4eT 006 oueHKe
3 |PCO Ne3 Buabl ctonmocTtun

4 |®dCO Ne6 OCHOBHbIE MNOHATUSA, CTPYKTYpa CTaHAapTOB OLIEHKU
OTBerT: 1-T; 2-B; 3-A; 4-b

| o>

PacnonoxeHue B npaBUibHOM Nopsiake

25.

MNpoBeaeHne OLUEeHKN CTOMMOCTM CPaBHUTENbHLIM NOAXOAOM NpeanonaraeT BbiMONHEHWE onpeaeneH-
HblX aTanoB. Pacnonoxute atanbl B NpaBUibHOM MOPSAKe:

1) BbIOOP KOMNaHMN-aHaNoroB 1 aHanu3 ux conocTaBMMOCTH

2) paHXvpoBaHue KOMMaHW-aHanoros 1 onpegeneHne Hambonee 6rM3kMX MO XapaKTepUCTUKE U YCro-
BMSAM (DYHKLMOHNPOBaHNSA

3) BbIOOp hrHaHcoBOW 6a3bl M TMNa MyNbTUNMKaToOpa

4) pacyeT CTOMMOCTU KOMMNaHWK

5) BHeECEeHMe NONpPaBoK Ha CTENEHb JIMKBUOHOCTM U CTPAHOBOW PUCK

BcTtaButb nponyuweHHoe CinoBo Ui 4Yncrio

26.

— 3TO COBOKyI'IHOCTb pQSHMHHOFO BMnoa MMyU.leCTBa nnn BeLLl,el7l, a TakxXe 3TO OTHOoLWeHundA
Me>|<,qy OﬂpeﬂeﬂeHHblMl/l Cy6'beKTaMI/I no I'IOBOLI,y BnageHud, pacnopm«eHmn N ncnonb3oBaHmda anHa,q-
nexawunx mm 06'beKTOB. OTBeT BBECTU C MareHbKon 6yKBbI B nagexe, COOTBeTCTByIOLLl,eM CMbICJ'IOBOMy
3HaYeHuo.
OTBeT: COOBCTBEHHOCTb




27. | Anga npuBeaeHns BenuunHbl 6€3001roBOr0 AEHEXHOro NoTOKa Ha MOMEHT BPEMEHU OLEHKM B KayecTBe
CTaBKU OUCKOHTUPOBAHMUSA MPUMEHSETCH cToumocTb kanuTana. OteeT
BBEOUTE C ManeHbKow OyKBbl.

OTBeT: cpegHeB3BeLUeHHas

28. (ocTaTo4Hast) CTOMMOCTb — 3TO OLleHKa NoTeHUMansHom ctommMocTu 6rusHeca B 4o-
XOAHOM noAaxofe Ha KOHeL, NporHo3Horo nepuoga. OTBeT BBeAMTE C MarneHbKon OyKBblI.

OT1BeT: TepMUHaNbLHas

29. | UeHoson — 9TO COOTHOLLEHUE MEXAY PbIHOYHOW LeHOW NPpeanpusiTus u Kakum-
nnbo nokasaTtenem, xapakTepuayloLmM pe3ynbTaTbl ero UHaHCOBOMW, MPON3BOACTBEHHOW, 3KOHOMMU-
yeckon aestenbHocTn. OTBET BBECTW C ManeHbKOM OYKBbI B Nagexe, COOTBETCTBYIOLLEM CMbICITOBOMY
3HaYEHMIO.

OTBeT: MynbTUNNUKaTOp
3agaym Ha 1-2 pencTeusa

30. | B uenax dwmHaHcoBOro ynpasneHus onpegennte HOpMy AOXOAHOCTU AN MHBECTULNIA B MOKYMKY akuuin
HenybnMYHOro akunoHepHoro obLiecTBa OTEYECTBEHHOrO pe3naeHTa, B koTopom paboTatot 30 yeno-
BeK. [loxoaHOCTb obnuvrauun egepansHOro 3aima, ConocTaBMMbIX MO CPOKY CO CPOKOM peanuaauum
npoekTa, coctaBnseTt 7%. 3HadeHne B-koadduumeHTa ans oTpacneBon BblbOpKM N3 0TEHECTBEHHBLIX
KomnaHui coctaenseT 1,2. NMpemMumn 3a 3aKpbITbI XapakTep 1 pUCK MHBECTMPOBAHUS B Marbli GusHec
NpUHATBI Ha ypoBHe 2 n 1,5%. PasHocTb Mexay cpegHepbIHOYHOW LOXOOHOCTBH POCCUACKUX KOMMaHWN
1 OOXOAHOCTbIO FOCYAapCTBEHHbIX 06nuraunii, coctasnset 8,75%. OTBeT BBeANTE LENbIM YACIIOM B
npoueHTax 6e3 ykasaHus eguHuL, U3MEpPEHUS.

PeweHue

CrtaBka JOXOQHOCTM COCTaBuUT
Y=7+1,2*8,75+2+1,5=21%
OTBeT: 21

31. | Ha ocHoBe mogenu FopaoHa onpefenvTe pbIHOYHYI0 TEPMUHANBHYI0 CTOMMOCTb KOMMaHUKN Ha KOHeL,
NMPOrHO3HOro Neproaa, eCrnv U3BECTHO, YTO MOMHbIA AEHEXHbIV MOTOK NPEeAnpUATASA B NOCNeAHEM Npo-
rHO3HOM nepuoge coctaBuT 250 MIH p., @ CTaBka JOXOLHOCTM Ha COBCTBEHHbIN kanutan — 20 %. K
KOHLLy MPOrHO3HOro nepuoga Temn pocta goxona ctabunmampyetcs u coctasuT 4 % B rog. OTeeT BBe-
AVTe UenbiM YACIOM B MITH p. 6e3 yKasaHunsi eQUHWL, N3MEPEHUS.

PelweHue:
Vr=250*(1+0,04)/(0,2-0,04)=1625 m1H p.
OtBeT: 1625

32. | B uenax cdwvHaHcoBOro ynpaBneHus onpegennte TEKYLLYIO PbIHOYHYIO CTOMMOCTb AENCTBYIOLLEN KOM-
naHuK, ecnu U3BECTHO, YTO B MPOrHO3HOM MEPUOAE OXUOAKTCSA CriefyLIne AeHEeXHble NOTOKU ANs
cobCTBEHHOrO KanuTana: B NepBbii NPOrHO3HbIN rog — 18 MNH p., BO BTOpOW — 25 MIH p., B TpeTun — 20
MH p. OcTaTtoyHas CTOMMOCTb KOMMaHUN Ha KOHEL, MPOrHO3HOro nepuoga coctaBut 175 mnH p. Hopma
AOXOAHOCTU Ha cOBCTBEHHbIN Kanutan coctasnseT 18 %. OTBeT okpyrnuTe 4O LEenoro Yynucrna B MiH p.
6e3 ykasaHusa egnHUL, U3MEepPEHNs.

PelweHue:
Ck=18/(1+0,18)"1+25/(1+0,18)"2+20/(1+0,18)"3+175/(1+0,18)"3=151,89 MnH p.
OtBerT: 152
33. | OueHunTe CTOMMOCTb KOMMNaHMN METOLAOM pbiHKa kanuTana ecnu:
NpuobbINbE KOMMAHUK aHanora 3a NocrnegHun OTYETHbIN rog — 12,5 MiH p.;
LeHa ogHoW 0ObIKHOBEHHOM akLMu KoMnaHum-aHanora — 50 p., KonMyecTBo akuuin B obpatieHmmn — 500
ThbIC. LUT.;
npubbIfb OLEeHNBAaEMO KOMNaHNN 3a NPOLLEALLNIA OTYETHbIN rog paBHa 10 mnH p. OTBeT BBEAUTE Lie-
NbIM YXUCIOM B MITH p. 6€3 yKasaHuns eauHUL, U3MEPEHUSI.
PelweHue:
Kan=500*50=25000 TbIC. p. = 25 mMrH p.
Ck=25/12,5*10=20 mrH p.
OtBeT: 20
34. | B uensx pmHaHCOBOro ynpaeneHus onpeaennte CTOMMOCTb KOMMAaHUK, €CIN PbIHOYHAs CTOMMOCTb

aHarorn4HbIX HOBbIX OCHOBHbIX (POHAOB — 7,5 MIH p. PU3NYECKMIA MBHOC OCHOBHBLIX CPEACTB COCTaBNSA-
et 20 %. Ha pacueTHoM cueTy KomnaHum Haxoautca 0,8 MiH p., MMelTCA 3anacbl MaTepuanoB Ha
cymmy 1,2 MnH p., 6esHagexHasn aebrutopckas 3agormkeHHocTb coctaBnsaeT 0,6 minH p. CToMmocTb oc-
TanbHbIX aKTMBOB He3HauuTernbHa. KomnaHus nMeeT KpeauTopCKyt 3aJ0MKEHHOCTb, BENUYNHA KOTO-
POV HA MOMEHT OLIEHKU cocTaBnsieT 2 MrH p. OTBET BBEAMTE LIENbIM YMCIIOM B MITH p. 6€3 ykasaHus
€IMHUL, U3MEepPEeHUs.

PeweHue:

Ck=7,5*0,8+0,8+1,2-2=6 mnH p.

OTBeT: 6




35. Ha ocHoBe nmMetowmnxcsa BenUYmMH CTOMMOCTM KOMMaHUW NOMNyYeHHbIX TpeMsi noaxoaamu, onpeaenuTe
WHTEerpanbHyto oueHKy. OueHLMK nocuuTan LenecoobpasHbiM NPUCBOUTE AOXOAHOMY U CPaBHUTENb-
HOMY noaxoay oguHakosble Beca — no 0,4.

MHTerpanbHas oueHka ctommoctn AO «XXX» MeTOAOM B3BELLMBaHWUS
M MpownsseneHve
eTo OLeHKMN CTOMMOCTU CTOVIMOCTb, MITH . Bec
CTOMMOCTU N Beca
[oxoaHbin 523305
PbIHOYHbLIN 323957
3aTtpaTtHbliii 56440
WHTerpanbHas oueHka, MItH p.
OTBeT BBEAUTE LiENbIM YUCITOM B MITH p. 63 ykazaHusa eauHuL, n3aMepeHust.
PelweHue:
MeToa OLeHKM CTOMMOCTU CTOMMOCTb, MJTH p. Bec Mpoussenenue
CTOMMOCTU N BeCa
[oxoaHbin 523305 0,4 209322
PbIHOYHbLIN 323950 0,4 129580
3aTtpaTtHbliii 56440 0,2 11288
WHTerpanbHas oueHka, MIH p. 350190
OTBeT: 350190
BbINONHWTL CUTYaLMOHHOE 3adaHune
Kenc 3apaHue
MoKasaTess [MpOrHo3HbIV nepuog,
1 2 3
Bbipyyka, MIH p. 123733 134869 146333
CebecTonmocTb NpoAax, MIH p. 22085 24293 26479
KoMmmepuyeckune n ynpaBneH4yeckme pacxogbl, 12514 13515 14529
MITH p.
AMOPTM3aLNOHHbBIE OTYMUCIIEHUS, MITH P. 214 217 220
Co6CTBEHHbIN KanuTasn, MiH p. 112202
3aeMHbIN KanuTarn, MIH p. 131600
BespuckoBas ctaBka OX0AHOCTH, Y% 8,5
KoadhdpmumeHT B 3,1
IMpemus 3a pyuck BnoxeHus B akuun (ECR), % 51
CTtaBka Hanora Ha npubbine, % 20
Temn pocTa goxoga, % 6
CTtaBka no kpeauty, % 8

36. | OnpenenuTe TeKyLLY CTOMMOCTb AEHEXHOro NOToKa 2 nepuoaa, ecnn HopMa AOXOOHOCTY Ha NpuBre-
YeHHbIV KanuTan coctasuT 14,6 % rogosbix. OTBET OKpPyrnmMTe 4O LEenoro Yncna B MiH p. 6e3 ykasaHus
eIVHUL, U3MepeHUs.

PelwieHue

MokasaTens I'IporHosH;m nepvoa
Bbipy4ka, MITH p. 134869
CebecTonmocTb Npoaax, MIH p. 24293
KomMmepyeckune n ynpasrieH4yeckMe pacxofpbl, MIH p. 13515
MpnbbINb OT NpoAaX, MIH p. 97061
Hanor Ha npubbinb, MIH p. 194122
YucTas npnbbiib, MIH p. 77648,8
AMOPTN3ALMOHHbIE OTYUCIIEHUS, MITH P. 217
[eHexXHbIN NOTOK, MITH p. 77865,8
Tekywan cTOMMOCTb AEHEXKHOro NOTOKa, MIH p. 77865,8/(1+0,146)"2=592
89
OtBeT: 59289
37. | B uensx oMHaHCOBOrO ynpaeneHys onpeaeniuTe BennunHy cpeaHeB3BeLleHHON CTOMMOCTM MHBECTH-

poBaHHOro kanutana. OTBET OKPYrnUTe 4O COTbIX B MpoueHTax 6e3 ykasaHus eanHuL, U3MepPEHUs.
PeweHue

Y=8,5+3,1*5,1=24,31%

Dck=112202/(112202+131600)=0,46

D3k=1-0,46=0,54

WACC=24,31*0,46+8*0,54*(1-0,2)=14,64%




OTBerT: 14,64

38. | OnpegenuTte BENUYMHY TEPMUHANBHOW CTOMMOCTYM Ha KOHEL, MPOrHO3HOro nepuoaa, ecnv Hopma Ao-
XOOHOCTU Ha NMpuBneYeHHbIn kanutan coctasnut 14,6 % rogosbix. [ns oueHKM UCNONb3ynTe Mogerb
lopgoHa. OTBET OKpyrnuTe 40 LEeNoro Yncna B MITH p. 6e3 ykasaHusi eQUHUL, U3MEPEHUS.

PelwieHue
MokasaTens ﬂporHOSHZIVI nepvog
Bblpy4ka, MIH p. 146333
CebecTonmMoCTb Npoaa, MITH p. 26479
Kommepyeckue n ynpasneH4Yeckne pacxofpl, MIH p. 14529
MpnbbInb OT NpoAax, MIH p. 105325
Hanor Ha npubbInb, MIH p. 21065
YuncTtasa npmnbbinb, MIH p. 84260
AMOPTN3aLMOHHbIE OTYUCNEHMWS, MITH P. 220
[eHeXHbIN NOTOK, MITH P. 84480
TepMMHanNbHaA CTOMMOCTb, MITH . 84480*(1+0,06)/(0,146-
0,06)=1041265
OTBeT: 1041265

39. | OnpenenuTe BENUYMHY TEPMUHATIBHON CTOMMOCTM Ha KOHELL MPOrHO3HOro nepuoaa, ecnv BenuinHa
OEHEXHbIX NOTOKOB CTabunmManpyeTca Ha ypoBHE CPEAHEro 3HAa4YEeHMs!, @ HoOpMa JOXO4HOCTM Ha Npu-
BreYeHHbIV kanuTan coctaBsut 14,6 % rogosbix. s OLeHKM CNonb3ynTe MeToA NpsiMon Kanutanuaa-
umn goxoga. OTBET OKpyrnuTe A0 Lienoro Yynucna B MiH p. 6e3 ykasaHus equHUL, U3MepeHuns.
PewweHue

NoKasaTess [MporHo3HbIV nepuog
1 2 3
Bblpyyka, MIH p. 123733 134869 146333
CebecTonmocTb Npoaax, MIH p. 22085 24293 26479
KoMmmepuyeckume n ynpaBneH4yeckne pacxogsl, 12514 13515 14529
MITH p.
MpnbbINb OT NpoAax, MIH p. 89134 97061 105325
Hanor Ha npunbbinb, MIH p. 17826,8 19412,2 21065
YuncTtasa npmnbbinb, MIH p. 71307,2 77648,8 84260
AMOPTM3aLNOHHbBIE OTYUCIIEHUS, MITH . 214 217 220
[eHexHbI NOTOK, MITH p. 715212 77865,8 84480
TepMUHanNbHag CTOUMOCTb, MITH P. ((71521,2+77865,8+84480)/3)/0,146=533943
OTBeT: 533943
40. | OnpenenuTe aPMPEKTUBHOCTb YrPaBNeHNs COBCTBEHHLIM KanuTanoM B NMepBOM NMPOrHO3HOM nepuone

HUL N3MepeHUus.

Ha OCHOBE BENNYMHbI AEHEXHOro notoka. OTeeT OKpyrnnTe 00 COTbIX B NMpoueHTax 6e3 YKasaHuda eaun-

PeweHue
Mokasatens l‘lporHoslen?l nepvog

Bbipy4ka, MITH p. 123733
CebecTonmocTb NpoAax, MITH p. 22085
KoMmmepyeckue 1 ynpasneH4yeckne pacxogbl, 12514
MITH p.

MpunbbINb OT NPOAaX, MITH p. 89134
Hanor Ha npubblinb, MIH p. 17826,8
YucTtasa npmnbbinb, MIH p. 71307,2
AMOPTM3aLNOHHBIE OTYMUCIIEHUS, MITH P. 214
[eHexHbIn NOTOK, MITH p. 71521,2
Co6CTBEHHbIN KanuTan, MiH p. 112202

PeHTabenbHOCTbL COOCTBEHHOro Kanurtana
(ROC), %

71521,2/112202*100 =63,74 %

OTBeT: 63,74

3.2 CobecepgoBaHue (Bonpochl AnA 3a4veTta)




MKB-3 — CnocobeH npoBoANTbL PMHAHCOBbLIN aHanm3, OCyLLEeCTBNATL (PMHAHCOBOE ynpaBreHue AedaTenbHOCTbIo
XO35ICTBYOLLEro cy0bekTa 1 pelatb UccrnegoBartenbckue 3agaydm B NpodeccnoHanbHom cepe AesTenbHOCTH

Ne 3agaHvs | dopmynupoBKa 3agaHus
41. OcCHOBHbIe Lienn oueHKn ctommocTn brnsHeca
OtBerT:
OueHka cToMMocTy BuaHeca 3TO LUMPOKO pacnpoCTpaHeHHOEe HanpaBeHne 3KOHOMUYECKON aes-
TenbHOCTU, BOCTpeboBaHHOe B pa3Hbix cdhepax. C noMOLLb NPOBEAEHHONM OLIEHKN MOXHO onpe-
AENUTb HE TOMbKO CTOMMOCTb OOBEKTa C LieNblo ero Kynnu-npoaaxu, HO U UCMOMb30BaTh AAHHbIV
nokasaTenb Ansg a{EKTUBHOrO ynpaBneHns KoMnaHnemn.
OcHoBHbIE Lienn oLeHkn bunsHeca.
WHnumnaTop oueHkn Llenb oueHkmn
CobcTBEHHUK Bknapg B ycTaBHbIN KanuTan / npogaxa cBoen Jonm
Ob6ocHoBaHMe CyMMbl 3MUCCUKN HOBbIX akUui
PecTpykTypusaums, peopraHusaums
O6ocHoBaHWe LeHbl KOMNaHUM B pamKax CAEMKW Kynnu-npoaaxu
JivkBngaumns komnaHum
Cpaenku cnusaHusa/nornoweHns
NuBecTop lMpoBepka 3KOHOMMNYECKON LeNecoobpa3HOCTM OCYLLECTBIEHNSI MHBECTUL
Bbi6op Hanbonee achheKTMBHOIO BapuaHTa pacnopsikeHnsa cobCcTBEeHHOCT|
Kpegutop [MpoBepka kpeanuTocnocobHOCTU
YcTaHoBneHve pa3Mepa Kpeauta, Bbl4aBaeMoro nog 3anor
CTtpaxoBasi KOMNaHus YcTaHOBMNEHVE BENMYMHBI CTPax0BOro B3HOCa
YcTaHoBNeHNe CyMMbl CTPaxoBbIX BbinnaT
ocynapcTBeHHbIE MoarotoBka npuBaTmsaumm
opraHsl Llenu Hanoroo6noxeHus
PeopraHusauunsa
MpuHyanTenbHasn nukBMaaums
42, Cy6beKT 1 0BbEKT OLIEHKM
OTBeT:
Cyb6beKkToM oLeHKM BbICTYNAT NpodeccuoHarnbHble OLIEHLLMKN, obragatoLLme cneumanbHbIMU 3Ha-
HUAMW, NOATBEPXKAEHHBIMU KakuMuK-nnmbo obpasoBaTenbHbIMU AOKYMEHTaMu (cepTudmkatamm, yao-
CTOBEPEHNAMM, CBUAETENBCTBAMN), BriafeloLLme NpakTM4eckMMmn HaBblkamn 1 crieayoLme B CBOEN
npoceccuoHanbHoON AeATENBHOCTM e4MHbIM NPodecCcrMoHanbHbIM cTaHaapTaM oueHkn. CybobekTom
OLIEHKN MOXET BbICTyNnaTb U OLeHOYHast hnpmMa - IopuanMyeckoe nuLo, 3aperncTpMpoBaHHOE Kak
npeanpusiTue Nbon opraHn3aunoHHO-NPaBoBOM POPMbI, MPESYCMOTPEHHOWN 3aKOHOA4ATENLCTBOM U
CO3[aHHOoE B LieNnsiX OCYLLECTBIEHNS OLLEHOYHOWN OeATENBHOCTH.
OOBEeKTOM OLeHKMN ABMSIETCS MO0 06BEKT COOCTBEHHOCTM B COBOKYMHOCTU C NpaBaMm, KOTOPbIMMA
HageneH ero Bnagenew,. ATo MoOXeT ObITb BU3HeC, koMnaHusa, NpegnpuaTne, dupma, 6aHk, oTaenb-
Hble BUAbl aKTMBOB, Kak MaTepuarbHbIX, TaK U HEMaTepuanbHbIX.
43. Buabl ctonmoctn cornacHo PCO n nx xapakrepucTuka
OTtBeT:
1. PbIHOYHas cToMMOCTb — Haubornee BeposATHAs LieHa, N0 KOTOPOW OOBEKT OLIEHKM MOXET
ObITb OTYYXKOEH HA ATy OLEHKM B YCINOBUSAX KOHKYPEHLIMM, KOrA4a CTOPOHbI CAENKM LENCTBYIOT pa-
3yMHO, pacrnonaras Bceli He0OXoaAMMON UHOPMaLMEN, @ Ha BENUYNHE LiEHBbI COENKN He OoTpaxatoT-
Cs Kakne-nmbo YpesBblyaHbie 06CTOATENBCTBA.
2. VIHBECTULMOHHAsA CTOMMOCTb — CTOMMOCTb 0ObEKTA OLLEHKM ANsi KOHKPETHbLIX KOPUONYECKNX
nmbo or3nYeCKNX NUL, NPU YCTAHOBMEHHBIX UMW MHBECTULIMOHHbIX LIEMSsIX.
3. JInkBMpaumMoHHasi CTOUMOCTb — pacyeTHasi BENMYNHA, oTpaxatoLas Hanbonee BEPOATHYHO
LieHY, N0 KOTOPOW AaHHbIA 0GBEKT OLEHKM MOXET ObITb OTUYYXXAEH, B TOM Cryvae Korga npogasely,
BbIHY>KOEH COBEPLUUTL COENKY B KOPOTKME CPOKMU.
4. KagactpoBasi CTOMMOCTb — CTOMMOCTb OObEKTA, YCTaHOBIIEHHAs! U YTBEPXAEHHAsA B COOT-
BETCTBMM C 3aKOHOAATENbCTBOM, PETYNMPYIOLLMM NPOBEAEHNE KadaCTPOBOM OLLEHKHU.
44. MNepeyeHb PCO 1 nx KpaTkoe coaepkaHue




OTBerT:

denepanbHbIi cTaHAapT oueHkn "CTpykTypa doegeparnbHbiX CTaHAAPTOB OLIEHKM U OCHOBHbIE MOHS-
TUS, ucnonb3yemble B hefepanbHblx ctaHaapTax oueHku (PCO 1)

denepanbHbii cTaHaapT oueHkn "Bugbl ctoumoctu (SCO 1)

denepanbHbI cTaHaapT oueHku "Mpouecc oueHkm (PCO )"

denepanbHbIi CTaHOapPT oueHkn "3agaHue Ha oueHky (PCO V)"

denepanbHbin cTaHgapT oueHkmn "Moaxoapl n metoabl oueHkn (PCO V)"

denepanbHbii cTaHgapT oueHkn "OT14eT 06 oueHke (PCO VI

45,

DopMbl OTHETHOCTU, HEOBXOAMMBIE A5 NPOBEAEHMUS OLEHKM
OTBeT:

OT4eT 0 PUHAHCOBLIX pe3ynbTaTax;

Byxrantepckun 6anaHc;

OTyeT 0 ABMXEHUUN KanuTana,

[MosicHeHus k ByxranTepckomy GanaHcy

46.

CyLlHOCTb aHanu3a pbiHka uccneayemMoro obbekTa B Liensax oLeHKn

OTBer:

AHannsa pbiHKa uccregyemoro oobekta Heobxoanm AN BbIIBNEHNS OCHOBHbIX Makpo-
3KOHOMMYECKNX PaKTOPOB, BIMSAIOLIMX HA pe3ynbTaTbl PYHKLUMOHMPOBAHUS NPeanpusaTusl, onpeae-
NEHNsT X TEHOEHUMI U3MEHEHNS 1 BO3OENCTBUS Ha NepcnekTmBbl busHeca. XapakrepucTuka oT-
pacnu BkntovaeT B cebss 0COBEHHOCTN OTpacnu, ee TeKyllee NONOXeHNE U NEPCNEKTMBDI; XapakTe-
PUCTUKA PbIHKOB CObITa; pakTopbl, BMSAIOLNE HA CMPOC; KOHKYPEHLIUSI.

47.

CyLLHOCTb peTPOCNEKTUBHOrO (OMHAHCOBOIrO aHanm3a AesTenbHOCTM OpraHn3aunm B LENsX OLEHKN
OTtBeT:

lMpoBeaeHne peTpocnekTMBHOrO hMHAHCOBOrO aHanm3a HafnpasBeHo Ha BbisIBIIEHNE Y3KUX MPo-
OnemHbIX «MecT» 0b6beKkTa UCCNeAOBaHUA U CNYXUT B AanbHenwem Ans hopMUPOBaHMS KapTbl
CTOMMOCTW.

AHann3 oMHaAHCOBOro COCTOSIHUSA KOMMaHMKM BKMoYaeT B cebst aHanma 6yxrantepckoro banaHca u
oT4yeTa 0 PMHAHCOBLIX pe3yribTaTax OLEeHNBAEMOM KOMMAHUN 3a NpoLLeaLIne Nnepnoabl B LiENsxX
BbISIBNEHNSI TEHAEHUUIN ee pasBUTUA 1 ONpeaeneHns OCHOBHbIX (DMHAHCOBLIX NokasaTtenen. PuHax-
COBBbIl @aHanM3 NPOBOAMTCSA Ha OCHOBaHUW AaHHbIX rogoBon byxrantepcko (pMHaHCOBOWM) OTHYETHO-
CTW. OTanbl NPOBEAEHMNS OLEHKMU:

1) BepTukanbHbIN 1 ropn3oHTanbHbIn aHanma 6anaHca;

2) AHanu3 OCHOBHbIX NokasaTtenew (UHaHCOBOM AeATENbHOCTUN (NoKa3aTenu IMKBUAHOCTU, PUHaH-
COBOW YCTONYMBOCTU, PEHTA0ENBHOCTU, PLIHOYHOW YCTONYMBOCTU, AENOBOW aKTUBHOCTK);

3) AHanuns BEpOSATHOCTM HACTyMneHnss GaHKpOTCTBa

48.

O6Las xapakTepucTmka TpagnUMOHHbIX NOAXOA0B OLLEHKM CTOMMOCTM BusHeca

OTBerT:

CyLlecTBYOT TpU TPaAMNLIMOHHbBIX NOAXOAA K OLIeHKE CTOMMOCTM Br3Heca: AOXOAHbIN, CPaBHUTENb-
HbI U 3aTpaTHbIN.

[loxoaHbI NOAX0A NO3BONSAET ONpeAennTb CTOMMOCTb 06beKTa OLEHKM NyTeM pacyeTa TeKyLen
CTOMMOCTM OXmaaembix OyayLimx 4OXOA0B, KOTOpble ByAyT NONy4YeHbl OT BNaAeHUs UM.

B cpaBHWTENBLHOM NOAXOAE OLEHLLMK UCMONb3YET B KAYECTBE OPUEHTUPA pearibHO COXMBLUNECSH
Ha pbIHKE LieHbl HA CXOAHbIe NPeAnpusaTus (akumn).

3aTtpaTtHbIv nogxo HauerneH Ha onpefeneHve CTOMMOCTU MMYLLECTBA OpraHn3aLmu.

49,

MeToabl 4OXOOQHOro NoaxoAa B OLleHKe CTOMMOCTW BuaHeca

OTBer:

MeTon ANCKOHTUPOBAHUSA OEHEXHBLIX MOTOKOB

MeTopg npsmon kanutanusauumm goxoaa

MeToa kanutanusaumm goxoa B YCIOBUSIX OrpaHUYeHnst OTAeNbHbIX NapaMeTpos (Mogens lopao-
Ha)

50.

XapaKTepucTmKka pUCKOB U Cnocobbl NX yyeTa B JOXOAHOM noaxone

OTBer:

OCHOBHbIM 3Tanom NpoBeAeHUst AUCKOHTUPOBAHUS SIBNSIETCA onpeaeneHne cTaBkuM 4OXOOHOCTH
(HopMbI fOX04a kanuTana), BKoYatoLLyto B cebs haktopbl MHNALUKN, anbTEPHATUBHYIO CTOU-
MOCTb BJIOXKEHUN, @ TaKKe PUCKM HEMOIYYEHUS OEHEXHbIX CpeacTs. [1pyn 3TOM pUCKn MOTyT ObITb
cuctemaTnyeckumm (onpeaensieMbiMy BHELLHEN CPeAoN: MONIMTUYECKMIA KNMMAT, KOHKYPEHLMSA U
4p.) 1 HecucTemaTmdeckumm (onpegensembiMy ddakTopaMy BHYTPEHHEN cpefbl: MHAHCOBbIE U




NPOn3BOACTBEHHbIE PUCKU, pUCKM B cdhepe cbbiTa 1 ap.)

C 3KOHOMMYECKOM TOYKM 3PEHMS CTaBKa AMCKOHTMPOBAHNS OTPaXKaeT HOPMY JOXOOHOCTH, KOTOPYHO
XXenaet nonyyaTb MHBECTOP NP BIIOXEHUN cpeacTs. [py 3TOM BaXXHOM COCTaBMSAOLLEN AAHHOMN
HOPMbI JOXOOHOCTM SABMSIETCHA KOMMEHCALUS 3a PUCK, CBSA3AHHbIN C MIHBECTMPOBaHUEM CPEACTB B
BblOpaHHbIV OO BEKT.

51. MeToabl NPOrHO3MpPOBaHWS AEHEXHOIO NOToKa
OTtBeT:
MeToabl AEHEXHbIX MOTOKOB MOXHO YCIMOBHO pas3denuTb Ha ABe rpynnbl:
aeTarnbHble;
TpeHOoBbIE.
[eTanbHbln 4OMKEeH BKNoYaTh B ceba aHann3 BO3MOXHOCTEN KOMMaHNN NO peanu3aumm CBoOeNn
npoaykuum (ycnyr) no OCHOBHbIM rpynnamM NpoayKLMK 1 pasgeneHne 3atpaT no nx SKOHOMUYECKOMY
COAEepXXaHMUIO C BblAeNeHNneM B NX COCTaBe YCNOBHO-MOCTOSIHHbIX U YCMOBHO-NEPEMEHHbIX.
OcHoBHas ngest TPeHOOBOro MeTOAa 3aK/H4aeTCs B BbISIBIIEHUN C NMOMOLLIbIO MaTeMaTUYECKUX Me-
TOAOB CBA3W MeXAy PeTPOCNEKTMBHbBIM MoKa3aTenem Bblpyyku U cebeCcTomMmMocTu ¢ Kakum-nnbo 3Ha-
YMMbIM 6a30BLIM PAKTOPOM WIK FPYMNoN hakTopoB, AOCTOBEPHbIV NPOrHO3 KOTOPbIX YXKe BbINOJI-
HeH. [lanee, ncxoas u3 NPOrHO3HbIX 3Ha4YeHMn 6a3oBoro akTopa, NPOBOAAT IKCTPAMONALNIO U
pacyeT OXuaaemblx B OyayLiem 4OX040B KOMMaHUN.

52. MeToa ANCKOHTMPOBAHMSA OEHEXHbIX MOTOKOB
OTtBeT:
MeToa ANCKOHTMPOBAHHbIX AEHEXHbIX MOTOKOB OCHOBAH Ha pa3faenbHOM AWCKOHTUPOBaHUMN pasHo-
BPEMEHHbIX U3MEHSIOLLNXCS AEHEXHbIX NMOTOKOB. PacyeT CTOMMOCTY NpeanpusaTnsa AaHHbIM METO-
aom 6asnpyeTcsa Ha TOM, YTO NOTEHLUMANbHbIA MHBECTOP HE 3annaTuT 3a NpeanpuaTMe Cymmy Bbl-
e, YeM TeKylllasi CToMMOCTb Byaywmnx goxoaoB. CobCTBEHHMK HE MPOAAET CBOE NPeAnpusaTue no
LleHe HUXKe TeKyLlen CTOMMOCTU NPOrHO3MPYEMbIX AEHEXHbIX NoTokoB (PV).
oy z’": CE,

ol (1+i)

53. MeTopq kanutanusaumm goxoga
OTtBeT:
MeToa kanutanusaumm NpUMEHSIeTCSA NpU BbIMOMHEHUM XOTS 6bl OAHOrO M3 yKa3aHHbIX HUXE YCIo-
BUN:
B CIiyyasax OTCYTCTBUSA OO bEKTUBHBIX NPEAMNOCHINIOK K HEpaBHOMEPHOMY U3MEHEHMIO B ByayLiem ae-
HEXHbIX NMOTOKOB, FEHEPUPYEMbIX OLleHMBaeMbIM BsHecowm;
B CIly4Yasax KCNpPecc-OLEHKN, He TpebyloLlen BbICOKON JOCTOBEPHOCTU PAcYeToB;
B Clny4yae OTCYTCTBUS MHCpopMaLum Ansi NpoBeAEeHMs TOYHOIO MPOrHO3a AEeHEXHbIX NOTOKOB KoMMa-
HUW.
PacueT pbIHOYHON CTOMMOCTM METOAOM MPSIMOW KanuTanuaauun npegrnonaraeT crieayoLyio no-
crnenoBaTenbHOCTb OENCTBUN:
1) 060CHOBaHMe CTabUNbHOCTH NOTy4aeMoro 4oxoaa
2) BbIOOP BMAa 4oxo4a U onpeaeneHne ero cpegHen BenmymnHbl;
3) pacyeT CTaBku Kanutanu3auum R ¢ y4eTom puCKOB, XapaKTepHbix Ans 6usHeca n oxugae-
MOW TEHOEHLNN N3MEHEHUS OEHEXHOro NoToKa B OyayLiem.
4) pacyeT ctoumocTun 6rusHeca V no popmyne kanutanusauum PV = CF / R;
5) BBEAEHME UTOrOBbIX KOPPEKTUPOBOK.
B npakTuke oLeHKk1 NpMMeHeHWe 3IeEMEHTOB MeToda KanuTanuaauunu, Kak npaBuio, CBsi3aHo C pac-
YETOM PEBEPCUM B pamMKax NPUMEHEHUS METOAA OUCKOHTMPOBaHMS.

54. MeToa kanuTanusaumm oxoaa B YCrOBUSIX OrPaHUYEHUS OTAENbHbIX MapamMeTpoB

OTBerT:

OrpaHu4eHne oTaeNbHbIX NapameTpoB MO3BOSISAET CAeNaTh OLEHKY METOAOM KanuTanusawumm JoXo-
na bonee TOYHOW:

CHATWE orpaHu4eHnst No NOCTOSIHCTBY AoxoAda — Mogernb FopaoHa. MNMpegnonaraeT, YTO AeHEXHble
MOTOKW OpraHm3aummn 6yayT MMeTb CTabunbHbI Temn pocTta

CF-(14+a)

(i —a)

MeTogbl KanuTanusaumm goxoaa, nosiydaemMoro B orpaHn4eHHble CPOKU BpEMEHMU:




- Mogenb MiHByaa — npuMeHsieTcsl B criydae, Korga oXuaarTcsi NOCTOsIHHbIE PaBHOBENMKME J0XO-
Abl, onpegensemMble kak cymmMma 4oxoaa OT MHBECTULMIA U NMPOLEHT BO3BpaTa Kanutana:

- Mogenb Xockonbaa — NpUMeHsieTcst B cryyae, koraa AOXOAHOCTb NepBoHaYaribHbIX MHBECTULINIA
HaCTONbKO BEMMKA, YTO PENHBECTUPOBATL CPEACTBA MO aHaNOIMM4YHOM CTaBKe MarnoBeposiTHO.

- Mogenb PuHra — npumMeHsieTcs B criydae, Kora CHKeHMe NoToka AoXo4a C BIOXKEHHbIX MHBECT -
LA, HO BO3BpPaT OCHOBHOM CYMMbl OCYLLIECTBNSAETCS PaBHbIMWU YaCTSIMU.

55. TepmuHanbHasa cTOMMOCTb BM3Heca: CyLHOCTb U Cnocobbl onpegeneHus
OTBeT:
Moa TepMUHANBHON CTOMMOCTBIO NOHUMAKOT CTOMMOCTbL NPEANPUATUS MO OKOHYaHMKU MPOrHO3HOTO
nepuoga. BelumcneHne cToMmMocTu B NOCTAPOrHO3HbIN nepuog 6asmpyeTcsa Ha NpeanonoXeHnn, 4Yto
npeanpusTUE MOXET MPUHOCUTL AOXO4 U NOCNE OKOHYaHWS MPOrHO3HOro nepuoaa.
B nogaBnstowem BONbLUNMHCTBE CrydaeB peBEpPCU0 paccyMTbIBatOT, UCNONb3ys Modens FopaoHa u
ncxoas 13 AoNyLLEHNst O TOM, YTO NO OKOHYaHMIO NMPOrHO3HOrO Nepuoaa npeanpusTne dyaer cra-
OMNbHO reHepupoBaThb AEHEXHbIA NOTOK C MOCTOSIHHBIM TEMMNOM U3MEHEHUS (pocTa).
Cnocobbl onpefeneHnsa TepMmMHanbHON CTOUMOCTH:
mogenb MopgoHa
NVKBMAALMOHHAsA CTOMMOCTb
CTOMMOCTb YUCTbIX aKTUBOB
MeTo4 npegnonaraeMon Npoaaxu

56. CyLLHOCTb 1 OCHOBHbIE 0COBEHHOCTW CPaBHMTENBHOMO Noaxoaa
OTBerT:
CpaBHUTENbHBIV NOAX04 — COBOKYMHOCTb METOAOB OLIEHKM, OCHOBAHHbIX HA ONpeaeneHnun CToMmo-
CTn BusHeca NyTeM NepenoxeHnsi PbIHOYHOW LIEHbI KOMMAHUN-aHanoroB Ha CTOMMOCTb OLeHMBae-
MOW KOMMaHWW.
PblHOYHas LeHa KoMNaHun-aHanora KOppPeKTUpyeTCs C y4eTOM pasnuyuni Mexay oLueH1Baemom
KOMMaHWEeN 1 KoMnaHuen-aHanorom. Takasi KOppeEKTUPOBKa OCYLLECTBAETCS C MOMOLLbIO crey -
anbHbIX KO3MMULMEHTOB (MyNbTUNAMKATOPOB). B pedynbTaTe KOPPEKTUPOBKM NOMy4aeTCs Benmyn-
Ha, XapaKTepu3yLwas pbIHOYHY CTOMMOCTb OLEHMBAEMOM KOMMAHUW.

57. MeTopg pblHKa kanuTana
OTBeT:
MeTop pblHKa KanuTana (KoMnaHMu-aHanora) 3aknio4yaeTcs B OLiEeHKEe Ha OCHOBE LieH cAenok, dak-
TWYECKN COBEPLLEHHBIX C MUHOPUTaPHBLIMU NakeTaMu akLmii KOMNaHui-aHanoroB (B 6onblMHCTBE
Crny4yaeB UCMNOMb3YTCH BMpKeBble KOTUPOBKU akuuin). OTNNYUTENBbHOW YepTo AaHHOro MeToada
ABMNSIETCHA MCNONb30BaHNE B pacyeTe MynbTUNMMKaTopa LieHbl OAHON OOLIKHOBEHHOW akumuy Kommna-
HWW-aHamnora.
E /Base,, - Base_,
OT1anbl npyMeHeHns meToaa:
1. Bbibop koMnaHWii-aHanoroB 1 aHann3nMpyeTcs X CONoCTaBUMOCTb.
2. OnpepaeneHne LeHbl KOMNaHun-aHanora
3. Bbibop cpmHaHcoBow 6a3bl M TUNa MynbTUMNMKaTopa
4. OnpepgeneHne CTOMMOCTM OLIEHMBAEMOW KOMMaHUK
5. VToroBble nonpaBku K CTOUMOCTH

58. MeToa coenok
OtBerT:
MeToa coenok 3aknovaeTcs B OLEeHKe Ha OCHOBE LieH CAENOoK, DaKTU4EeCKN COBEPLUEHHbIX C KOH-
TPOSIbHBIMW NaKETaMU aKLUA NPU CAINSHUAX Y NOTMNOLEHNAX MO0 NpogaXn KOMNaHUN LLENMKOM.
Mpu onpegeneHMn MynbTUNNMKaTOPa, PacCYMTLIBAEMOrO MO aHanorMyHoOMy NpeanpuaTuio, B AaH-
HOM MeTofe HEOOXO0AMMO UCMONb30BaTh TOMBKO Ty YacTb 6a30BOro hMHaAHCOBOro nokasarerns, Ko-
TOopasi COOTBETCTBYET [0J1€ KOHTPOSIbHOIO NakeTa akuui.
P_./(Base_ -D_)- Base_,

59. MeTopg oTpacneBbix K03hdLNEHTOB

OTBer:

MeToa oTpacneBbix KO3dpUUMEHTOB NpeanonaraeT UCNONb30BaHNe COOTHOLLEHWI 1 NoKa3aTenen,
OCHOBaHHbIX Ha2 MHOTOYMCITEHHBIX CBEAEHUSIX O MpoAaXkax KoMnaHui no otpacnamM. OTpacneBble
KO3(phULMEHTBI (MyNbTUNINKATOPbI) PACCHUTLIBAOTCA HA OCHOBE AUTENBbHBIX CTATUCTUYECKUX
HabnogeHUN 3a caenkamu Kynnu-npogax NpeanpusitTuii 1 X OCHOBHLIMU NMPOU3BOACTBEHHO-
X0359MCTBEHHbIMK Nokazatenamun. OHu ny6nuvkyTca cneynanbHbiMY aHanmMTUYeCcKMMmn opraHu3a-




UnamMm n nccnenoBaTtesibCKUMUN MHCTUTYTaMU.

3T0T MeToA u,enecooGpa3Ho NCNoJ1b30BaTh TOJIBKO B TOM CJly4ae, ecliii olueHnBaemoe npeanpuaTtne
OTHOCUTCA K TUNY 4acCTo NpoAakoLmnXcAa aHalnorm4HbIx I'IpG,D,I'IpI/IFlTI/IVI N OUEHLUMK UMeeT HaKonreH-
HbI ONbIT OLIEHKN 06 bEKTOB AaHHOIO BMAa.

60. XapaktepucTuka LieHOBbIX MYNbTUNNKATOPOB U OCOBEHHOCTM UX NPUMEHEHNS
OTtBeT:
LleHoBOM MynbTUNNUKATOP — 3TO KOIPDULMEHT, NOKA3bIBAKOLLMI CpeHEE COOTHOLLEHME MEXAY
PbIHOYHOW LIEHOM KOMMaHUA-aHaNoroB 1 KakuMm-nmbo nokasartenem nx pMHaHCOBO-X035MCTBEHHOM
aesTenbHocTy (pmHaHcoBown 6ason):
Bbi6op domHaHcoBOW 6a3bl 3aBMCUT OT CTEMEHN COMOCTAaBMMOCTM KOMMaHWUNA.
O6bIYHO OLEHLLMK BbIOMPAET HECKONBbKO NPeanpuATUIA aHaNoroB U pacCcuYnTbIBAET 3HAYEHUS Bbl-
OpaHHbIX UM MYNbTUMNIIMKATOPOB MO KaXAO0W KOMMNaHUK, NOCIe Yero onpeaensieT MTOroBoe 3Ha4YeHne
MynbTUNAMKaTopa, KoTopoe ByaeT NCNOMb30BaHO AMsi pacyeTa CTOMMOCTH.
OnpepgeneHne UTOroBol BENMMYUHBI MyIbTUMMKATOPa Ha OCHOBE MYJbTUMNSIMKATOPOB, paccynTaH-
HbIX MO HECKONbKMM KOMMNaHUsM-aHanoram:
— cpegHee apndMeTNYECKOe 3HaUYeHME;
— CpegHeB3BELLUEHHOE 3HaYeHuE;
— MeguaHHOe 3HadeHne MynbTUnmMKaTopa.
MpeanoyteHne oToaeTca MeAMaHHOMY 3HAYEHMIO MYNbTUNMKATOPa, NOCKOSbKY OHO MEHee 3aBu-
CUT OT HETUMWUYHO BONBLUNX UITM HETUMMYHO ManblX 3HAYEHU MynbTUNNMKaTopa.

61. CogaepxaHue 3aTpaTHOro nogxoaa
OTtBeT:
3aTpaTHbIV NN NMYLLLECTBEHHbIN NOAX0M HALENEH Ha onpeaeneHme CTOMMOCTM KOMNaHUM NyTem
OLIEHKN €€ MMYLLLECTBEHHOIO KOMMJIEKca, T.e. CTOMMOCTM akTUBOB U3 KOTOPbIX OHA COCTOUT.
CyLlHOCTb Noaxo4a 3aknyaeTcsi B TOM, YTO OM3HEC CTOMT CTOSbKO, CKOSTbKO CTOUT €ro MMYLLIECTBO
3a Bbl4ETOM BCeX 0053aTenbeTB npeanpuaTusa. CTouT oTMETUTb, YTO CTOMMOCTb UMyLLleCcTBa GepeT-
CS1 MO TEKYLLEN PbIHOYHOW LieHe 3a BbIYETOM CTEMNeHN ero u3Hoca. lNMpn aTom MOXET onpeaensaTbes
CTOMMOCTb BOCCTAHOBIIEHMSI UMY CTOMMOCTb 3aMeLLeHUst akTuBa

62. MeToz CTOMMOCTM YNCTBIX aKTMBOB
OTtBeT:
MeToa YMCTbIX aKTMBOB MO3BONAET ONPeaenuUTb PbIHOYHYK CTOMMOCTb ANs AEUCTBYOLLEro npea-
npuaTus. OnpegeneHne cToUMoCT OM3Heca Kak COBOKYMHOCTb PbIHOYHBIX CTOMMOCTEN aKTMBOB 3a
BbIYETOM TEKYLLEN CTOMMOCTN 00513aTENLCTB KOMMNAHUN
A‘Tc‘ - PVDEHB
ANroput™M mMeToaa HaKoMNIEeHNs aKkTUBOB:
1) OnpegensieTcs o6ocHOBaHHas pbIHOYHAsi CTOMMOCTb akTUBOB MPEANnpUATUS MO KaXaom ctaTtbe
aKTMBa OTAENbHO.
2) OnpegensieTcs TeKyLlas CTOMMOCTb 0683aTenbCTB.
3) CtoumocTb BM3Heca B uTore paBHa TeKyLLen pbIHOYHOW CTOMMOCTU YNCTbIX aKTUBOB OpraHm3a-
uun, T.e. NpeacTaBnseT cobon pasHULy Mexay CYMMOM aKTMBOB 1 BENTMYMHOW 006A3aTENbCTB KOM-
naHuu.
4) Ha nocnegHeM aTane BHOCSTCA COOTBETCTBYHOLLME NOMPABKN HA CTEMEHb KOHTPOSs 3a NakeToMm
aKuMi n cTeneHb NUKBUOHOCTM KOMMaHUW.
[aHHbIN Noaxoa o4YeHb TPYAOEMOK, MOCKOMbKY KaXabli aKTUB KOMMNaHUM HEOOBX0OUMO OLEHUTL Mo
TEKYyLLEN PbIHOYHOM CTOMMOCTWN OTAESBbHO.

63. MeTon NMKBMAALMOHHOW CTOMMOCTM

OTBerT:

MeToa NMKBMOALMOHHON CTOMMOCTU MO3BOMSET ONpeaennuTb NUMKBUAALMOHHYIO CTOUMOCTb, B CIYy-
Yae ecnu BusHec npekpawaeT 4eATENbHOCTb Ha PbIHKE Y pacnpofaeT CBOW akTuBbI. [1pyn 3TOM nuk-
BMOAUMOHHAsA CTOMMOCTb aKTUBOB OydeT Hbke PbIHOYHOM, MOCKOMNbKY OHM ByayT npoaaHbl B orpa-
HUYEHHbIE CPOKM BPEMEHW COrNacHo NnaHy NuksMaauum npegnpusatusa. Takke B 4aHHOM MeTofe
HeobX0AMMO y4ecTb pacxobl Ha NIMKBMAALMIO aKTUBOB.

B mMexxayHapoaHoM npakTuke BbliAENAoT Tpyu hopMaTa nuksuaaunm:

YcKkopeHHas (BblHYXAeHHas) NpUMeHSIeTCA B TOM Criydae, ecrim KoMnaHuio Heobxoammo nNmMKBuaun-
poBaTb B KOPOTKME CPOKM. AKTMBbI NMPOAatoTCH ObICTPO M 4acTo AaXe Ha OQHOM ayKUMOHe.
YnopagovyeHHas NnuUKBngaums — aTo pacnpojaxa akTMBOB B padyMHble CPOKU. [1py 3TOM MOXHO no-
nyYnTb 6onee BbICOKYIO LieHY 3a KaXAdbl aKTMB, YeM MPU YCKOPEHHOMN.




M CyleCTBYyeT NnKkBMaauna ¢ npekpaweHmem CyulectsoBaHNA akTUBOB. an 9TOM aKTUBbI HE NpPOo-
O3aKTCA, @ CNUCbIBAOTCA N YHUYTOXAKTCA.

64.

MoHaTne N'yaBmnn n ero xapakrepucTuka

OTBer:

Mpu nepeoLieHke HemaTepmanbHbIX aKTUBOB AOCTATOYHO OLEHUTbL UX COBOKYMHYIO CTOMMOCTb (ecnu
He CTOUT LieNnb NPOOaXn KOHKPETHOrO HeMaTepuarbHbIX akTUBOB). OTa CTOMMOCTb BKITOYaET B cebs
He TONbKO BEMUYUHY HEMaTepuanbHbIX akTUBOB, OTpaXKeHHbIX B Byxrantepckom 6anaHce HO 1 Jo-
NMONMHUTENBbHYK CTOMMOCTb, CBA3AHHYI0 C UMUIPKEM KOMMaHUK. [laHHasi CTOMMOCTb nosy4dnna Ha-
3BaHue ['yaBMnn kKoMnaHuuy.

lN'yoBunn, Bcerga CBsi3aH C KOHKPETHOW opraHu3aunen unmn onpeaeneHHbIM NMLoM (PyKOBOAUTENEM
unm paboTHMKOM) U He MOXeT BbITb NpoAaH OTAENbHO, XOTA MOXET OblTb OLIEHEH

65.

MeToabl OLEHKM HeMaTepuarbHbIX akTUBOB OpraHu3aumm

OTtBeT:

CoBoKynHasi CTOMMOCTb HeMaTepuarbHbIX akTUBOB ONPeAensieTCsi C MOMOLbI0 MeToaa N30bITOUHbIX
npubbInen.

OueHka HemaTtepuarnbHbIX aKkTUBOB Af1s1 OTAENbHbIX OO BEKTOB MHTENNEKTYanbHOM COBCTBEHHOCTH
MO>HO OCYLLECTBUTb C MOMOLLIbO METOA0B:

yrnycKaeMblX posinTu

npemmyLiecTsa B NpubbInm

N pakTM4eckmx 3atpar

66.

MeToabl OLEHKM HEABWXKMMOCTHM B pamKax 3aTpaTHOro nogxona

OTBerT:

[nsa oueHKn HeABMXMMOCTU (3€MNN, 34aHWUIA U COOPYXXEHWI) MPUMEHSIIOT TPU NOoAX04a: AOXOAHbBIN,
PbIHOYHbIV 1 3aTpPaTHbIN.

[loxoaHbI nogxoa BKMAOYaeT ABa MeToaa:

1) MeToq KanuTanuM3auumn OXOAOB;

2) MeToq OUCKOHTUPOBAHUSA AEHEXHbIX MOTOKOB.

PbIHOYHBIV NogXxo4 Npu OLEHKe HEABMKMMOCTU NpeacTaBIieH:

1) MeTo4OM CpaBHEHUS NMPOAAX;

2) METOOM BasioBOro PEHTHOIO MynbTUMNIMKATOPa

B3aTtpaTHbIi noaxon 6asnpyeTcsa Ha onpegeneHun CTOMMOCTM BOCCTaHOBMNEHUST UM CTOMMOCTH 3a-
MeLlleHnss 06 bekTa HeaABMXNUMOCTH

67.

MeToabl onpeaeneHne pbIHOYHOM CTOMMOCTM o6opyaoBaHMA

OTtBeT:

[nga oueHkn MawmH 1 060pyaOBaHUSA NPUMEHSIIOT TPU NOAX04A: JOXOAHbIN, PbIHOYHBIN W 3aTpaT-
HbIA.

[oxoaHbi noaxoa nMeeT creayoLiue atanbi:

-BbIYUCNIAIOT OMepaLnOHHbIA 0X04 OT UCMOMb30BaHWUS NPOU3BOACTBEHHOW CUCTEMbI (NPeanpuaTus,
uexa, yyacrka)

-MeToOOM OocTaTKa yCTaHaBNMBAaKOT Ty YacTb A0X0Aa, KOTOPYK MOXHO OTHECTU K MalUMHHOMY NapKy
CUCTEMBI

-C MOMOLLIbIO MeToAa KanuTanusauumn unm metoga ANCKOHTUPOBaHUS BbIMMCNAIOT CTOMMOCTb BCErO
MaLLMHHOro napka

CpaBHUTENbHBLIN NOAX04 peanuayeTcs NocpeacTBOM CreayoLmnx MeToa0B:

1) MeTO NPAMOro CpaBHEHUS Npoaax

2) MeTo[, yAernbHbIX LeHOBbIX NokasaTtenen

3aTpaTHbI NOAX0 peanuayeTcs NoCpeacTBOM CrieAyoLWMX METOAO0B:

1) MeTon 0QHOPOAHOro 00bekTa

2) MeTOo[ NO3fIeMEHTHOro pacyeTa

3) MHOEKCHbIN MeTo[,

MeTO pacyeTa No YKPYNHEHHbIM HopMaTBaMm

68.

Y4eT usHoca npuv oueHke CTOMMOCTM HEABWXUMOCTY 1 060pyaoBaHus

OTBerT:

PasnuyatoT crnegytowme Buabl 3Hoca:

- PU3NYECKMIN — XapaKTepusyeT yTpaTy nepBoHayYanbHbIX TEXHUKO-IKCMyaTaLMOHHbIX Ka4ecTB
o6bekTa (Mnu ero yacTun) B pesynbtaTe BO3AENCTBUS NPUPOLAHO-KIMMATUYECKNX U 9KCMyaTaunoH-
HbIX 0aKTOPOB;




- MOpanbHbIN - MoKasbiBaeT HECOOTBETCTBNE OObeKTa COBPEMEHHbLIM CTaHAapTaM C TOUKM 3peHus
€ro TEXHOSOrM4eckomn 1 OyHKLNOHANTbHON NOMEe3HOCTH;

B cBoto ouepenp:

- TEXHOJOTMYECKMIA N3HOC — pasHULLA MeXa4y COOTHOLLEHMEM LieHa/KayecTBO COBPEMEHHOro aHaro-
ra u oueHnBaemoro obbekTa

- (DYHKUMOHaNbHbIA N3HOC — BblpaXXaeTcs B NOBbILLEHHbIX 3aTpaTax, CBA3aHHbIX C 3KChnyaTaunemn
oLeHMBaemMoro 06bekTa No CpaBHEHMIO C COBPEMEHHbLIM aHasIoroMm.

69.

OnpepgeneHne pbIHOYHOM CTOMMOCTU LIEHHbIX Bymar
OTtBeT:

OueHke noanexar akumm, obnuraumm n Bekcens
CTtommocTb nakeTa 0bbIKHOBEHHbIX aKLMIA:

Craxoa =@ Cx

CToMMOCTb NPUBMNErMPOBAHHOW aKLMK:

oy = Dfufl{f-ﬂc

Buabl obnurauuin:
- C KYMOHOM C MOCTOSIHHbIM YPOBHEM BbINnaThbl
- C NnaBatoLeM KyrnoHOM
- 6eccporL|Hb|e obnvraumm
-~ Kym, Nom,
Cotn = S+ SEANCENE

OueHka Bekcens npegnonaraeT onpeaeneHne Hanbonee BEPOSTHOM LieHbl, MO KOTOPOW BEKCENb
MOXeT ObITb NPOAAH Ha OTKPbITOM PbIHKE B YCMOBUSAX KOHKYPEHLIMM

70.

MeToabl onpegeneHns NToroBon BENNYNHbLI CTOMMOCTH Bu3Heca

OTBerT:

Ha ocHoBaHMM NoNy4YeHHbIX pe3ynbTaToB OLEHKN CTOMMOCTU NpeanpuaTus (brnsHeca) pasnmyHbIMy
nogxogamu/ MeTogamMm paccunTbiBaeTCa eanHasi UTOroBasi BENnYMHa ctoumoctu 6musHeca. B npo-
Lecce ornpegeneHus UTOroBon BENUYMHbI NPOBOAUTCSH COrfacoBaHUe pesynbLTaToB NPUMEHEHUS
OTAENbHbIX MOAX0O0B K OLleHKe NyTeM UX B3BELNBaHUA U CpaBHEHUA MO cnep,yrou.l,eﬁ (bopmyne:
V =Vaxwg+ V;xwz+ V%W,

,D,J'Iﬂ obocHoBaHus yOoenbHbIX BECOB WA , W3, WC MOTyT ObITb UCMOMNb30BaHbI crneaywuine ocHoB-
Hble MeTo/bl ornpefeneHns BeCoBbIX KO3a(MULNEHTOB:

MeTO/, NIorM4ecKkoro aHanuaa

MeTO[, COMOCTaBIEHNS MO KPUTEPUSAM

MEeTOo/ aHanu3a nepapxum

71.

CprKTypa N cogepXxXaHue ot4veTa 06 oLeHKe cToMmMocTu BusHeca

OTBeT:
Pasgenbl otyeta 06 CopaepxaHve pasgenos
OLleHKe
BeeneHne 3apaHue no oueHke, BUL, ONpeaensieMo CTOMMOCTU, KpaTkasi XapakTepu-

CTVIKa NpeanpuaTus, KpaTkasi XapakTepucTuka npuMeHsieMbiX MeToA0B
OLIEHKM, BENMYMHA CTOMMOCTU, AaTa OLEHKU, AONYLLEHUS U OrpaHnyn-
BaloLLMe ycrnosus

OnucaHue Makpo3Ko-
HOMWYECKNX NapameT-
poB

OCHOBHblE MaKpPO3KOHOMUYECKIE DAKTOPbI, BIMSIOLLME Ha pPe3ynbTaThbl
OLEHKMN U UX TeHOeHLMM

OnwucaHue oTpacnu, B
KOTOpPOMN OYHKLMOHUPY-
eT nccnegyemoe npeg-
npusaTne

CocTosiHne OoTpacnnu, pblHKA cbbiTa, YCINoBUA KOHKYpeHUUn

OnucaHue oLeHnBae-
Moro 6usHeca

Tun opraHuauun, UcCtTopuda npeanpuaTtna, HanpaBlieHna 4eATel1IbHOCTH,
nepcrnekTuBbl pa3BUTUA OGusHeca

®drHaHCOBbLIN aHanu3

AHanus CbI/IHaHCOBbIX OT4ETOB, BlinAHNe (*)I/IHaHCOBbIX nokasarenemn Ha
CTOMMOCTb GM3Heca

Bbibop nogxoaos k
OL|eHKe

OcHoBaHus anst Bbibopa METOA0B OLEHKN, MPUMEHMMbIX B KOHKPETHOM
cuTyauum, obsizatenbHoe 060CHOBaHWE 0TKasa OT MCNONb30BaHUS Kako-
ro-nnbo noaxona




OnpepeneHne cTonmo-
CTV NpeanpusaTus Bbl-
OpaHHbIMK Nnogxogamu
K OL|eHKe

PacueTbl 1 noruka paccymu,eHMﬁ no onpeaeneHnto CToOMMOCTM npegnpu-
ATNA C NPUMEHEHNEM BbI6paHHbIX noaxogoB N MEeTOA0B OLIEHKN

OnpepgeneHne nToro-
BOW CTOMMOCTU OObEK-
Ta OLEHKN

CornacoBaHue NonyYeHHbIX pe3ynbTaToB B UTOMOBYHO OLIEHKY CTOMMOCTU
OusHeca

3aknto4yeHune

OcHoBHbIe BbIBOAbI M BENUYMHA CTOMMOCTM OM3Heca, pekoMeHaaumm no
pesynbTaTtamM NpoBeAEHHOWN OLIEHKM

Cnuncok ncnonb3oBaH-
HbIX UICTOYHUKOB

MHdopMaLMoHHbIE areHTCTBa, OpraHbl CTaTUCTUKK 1 T.M., Nepuoanyeckas
3KOHOMMYECKasn NeyaTb, MeToguveckasl nutepaTypa

MpunoxeHus

[oKymMeHTbl, Ha OCHOBE KOTOPbIX NPOBOAMNCHA (PUHAHCOBBIN aHanua, ¢o-

Torpadum obbekTa OLeHKkM (B criydyae HeobxoanMoCTu), KON SOKYMEH-
TOB O KBanumkaumm oueHLwmka, npodne ceegeHuns

72.

TpeboBaHus, NnpeabsaBnsieMble kK 0T4eTY 006 oLeHke Gu3Heca

OTBerT:

OTy4eT 06 oueHKe — [OKYMEHT, coaepXalunini 060CHOBaHWE MHEHNS OLEHLLMKA O CTOUMOCTU UMY-
wectsa. [pu coctaBneHnn otyeta 06 oLeHKe oLeHLMK 06593aH ncnonb3oBaTb MHpopMaumio, obec-
neyMBaltoLLy0 JOCTOBEPHOCTL OTYETa 06 OLeHKE Kak JOKYMEHTa, COAepKallero CBeAeHNs Jokasa-
TenbCTBEHHOINo 3Ha4YeHu4d.

OTYeT He [OSMKEH AonycKkaTb HEOAHO3HAYHOMO TONKOBaHMWS MW BBOAUTL B 3abnyxaeHue. Coe-
BPEMEHHOE COCTaBMeHMe B MMCbMEHHON hopMe 1 nepedada 3aka3dmky otyeta ob oLeHke obbekTa
ABMSIeTCA Haanexalmm NCNOoNTHEHNEM OLIEHLLMKOM 006s3aHHOCTEN, BO3MNOXEHHbIX HA HEFO AOrOBO-
pom.

B oTueTe AomkHbI ObITh:

— [AaTa COCTaBJieHNA U I'IOpﬂ,EI,KOBbIVI HOMep OT4ETa,

— OCHOBaHMWe Ans NpoBeAEeHNst OLEHLLMKOM OLIEHKN 06 bEKTa OLIEHKM;

— OpUaNYECKNA agpec OLEeHLIUKa 1 CBEAEHMS O BblAAaHHOW eMY NULIEH3UY;

— TOYHOE onucaHue 06beKTa OLEHKMU;

— PEKBM3UTbI OPUAMYECKOTO Nnua 1 6anaHcoBasi CTOMMOCTb JAHHOrO 00bEeKTa OLIEHKN;

— CTaHAapTbl OLEeHKN AN onpefeneHnst COOTBETCTBYIOLLENO BAa CTOMMOCTM 06beKTa OLEHKN;
— nocnegoBaTtesibHOCTb onpenefieHna CTOMMOCTU obbekTa OLUEeHKUN N ee nToroBad BeJsiM4nHa,

— [aTa onpefeneHns CTOMMOCTU 06beKTa OLIEHKMU;

— nepeyvyeHb AOKYMEHTOB, UCMOJ1b3yeMbIX OLEHLLNKOM U yCTaHaBTMBAKLWMNX KOJTNHECTBEHHbIE U
Ka4yeCTBEHHbIE XapaKTepPUCTUKM 06 beKTa OLLEHKM

73.

MeToabl hnHaHCOBOro ynpasneHus Ha OCHOBE CTOMMOCTHOrO noaxoaa

OTBerT:

,[IJ'IH NOBbILLIEHNA CTOMMOCTK Ou3Heca NPUMEHAKTCA MEeTOObl CbVIHaHCOBOFO ynpasneHuda, KoTopble
ABNAOTCA MHCTPYMEHTOM NNaHWPOBaHUSA cTpaTernn passutusa komnaHum. Cneunduka JaHHbIX Me-
TOOOB 3aKrMyaeTcs B NpUMeHeHUn bonee NpocTon, N0 CPaBHEHUIO C KNaccuyeckmMmm cnocobamm
oLeHKM BusHeca, METOAMKM pacHeTa CTOMMOCTM KoMnaHun. OHa No3BonseT HarnsaHo naeHTudu-
LMpOBaTh Krto4yeBble NnapamMeTpbl 4eATEeNIbHOCTU KOMMaHUKM, KOTopble AOJMKHbI CTaTb nepBoo4epen-
HbIMW 06 BbEKTaMM yNpaBfieHUs CO CTOPOHbI MeHeMKMeHTa. TO ABe rpynnbl METOA0B OLEHKN Bun3-
Heca:

— MeToAbl, OCHOBaHHbIE Ha KoHUeNuuM 4o6aBneHHON CTOMMOCTMY;

— Mogeslb pealibHbIX ONUMOHOB.

74.

CyLHOCTb MeTo4a 3KOHOMMUYECKOM [OOABNEHHOW CTOUMOCTHU

OTBer:

MeTog EVA noseonsieT aHanManmpoBaTb CTOMMOCTb OLLeHMBaeMOro 613Heca C ABYX TOUEK 3pEHUSI.
Bo-nepBbix, C NO3MLMK TOrO, CKOSIbKO OH CTOUT Kak MMYLLLECTBEHHbIV KOMIMIEKC, €CNn ero npoaa-
BaTb cenyvac, a BO-BTOPbIX, C NO3ULUN JOXOLO0B, KOTOPbIE NOTEHUUansHO MOryT reHepupoBaThCs
bum3Hecom B BygyLlem ¢ y4eTOM OOMONTHUTENbHbBIX BIIOXEHUN, (bakTopa BpEMEHM U PUCKOB. Takum
obpaszoM, meTog EVA ob6beamHsaeT gBa nogxoaa k oueHke 6usHeca — 3aTpaTHbli (MMYLLECTBEH-
HbIA) U JOXOLHbIN.

BmecTo nokasaTtens AeHEXHOro NoToka, KOTopbl 0ObIYHO MCMONb3YETCA B pamMKax 40OXO4HOro nog-
xona, metog EVA ncnonb3yeT nokasatens NOPLAT

CTtommocTb BM3Heca B KOHTEKCTe npuMmeHeHus mogenv EVA B obulem Buge onpegensieTcs cre-




Ayowmnm obpasom:
EVA = NOPLAT — Z Axt - WACC
1) ecnn EVA=0 — cTOMMOCTb KOMMNaHUN Ha PbIHKE paBHa TEKYLLEN CTOMMOCTM €€ YNCTbIX aKTUBOB;

2) ecnu EVA>0 — pbiHOYHas CTOMMOCTb KOMMaHUK NpeBbILaeT ee 6anaHCcoBYHO CTOUMOCTb;
3) ecnu EVA<Q — HabntogaeTcst noTepsi pbIHOYHON CTOMMOCTM KOMMAHUMW.

75. Wcnonb3oBaHue nokasatenst EVA B cucteme pMHaHCOBOrO ynpaBnieHnsi CTOMMOCTBIO KOMMaHu1
Mpu bopmMupoBaHmMmM cTpaTernm, OpUEHTUPOBAHHON HA MaKCUMM3aLUUI0 CTOMMOCTN KOMMNaHWUK, CTOUT
3afava aHanu3a cueHapueB pa3BuTus cobbiTui. [na onpegeneHvs pMHaHCOBbBIX pblvaroB npvpa-
LLIEHNS1 CTOMMOCTM KOMMaHUN MOXHO UCNONb30BaTh MaTpuuy mHaHcoBbix cTpaterui (M®C), ocHo-
BaHHYI0 Ha M3MEHEHUSX MoKa3aTenemn 3KOHOMUYECKON J0OaBNEHHON CTOMMOCTU U Hann4ms y KOM-
NaHUN JEHEXHbIX CPEACTB.

BepTukanbHas ocbk onpegenseTt cnocobHOCTb NPeanpuATMS co3gaBaTb CTOMMOCTb. [Opu3oHTanb-
Has OCb NOKa3blBaET, HACKOSbKO KOMMNaHUsA cnocobHa hnHaHCMpoBaTh CBOKM pocT npogax. Obpaso-
BaHHbIe YeTbipe KBagpaTta MaTpuLbl OMHAHCOBOW CTpaTerMn oTpaxaroT YeTblpe CUTyauun, ¢ KOTo-
pbIMM MOXET CTONKHYTbLCS KOMMNaHus. B npaBoM BepxHeM KBagpaTte - KoMNaHMs MOXeT co3aaBaTh U
yBENNYMBATb CBOK CTOMMOCTb, HO MPU 3TOM CTarkuBaeTcs ¢ 4ePULNTOM AEeHEXHbIX cpeacTs. B
neBoW BEpXHEN 30He, Y Hee HabngaeTcsa N3nuLek AeHer 1 cCoxpaHseTcs CnocobHOCTb co3aaBaTtb
CTOMMOCTb. TpeTbsl 1 YeTBEpPTasa CUTYaLMN SABNATCS NPOTUBOMNOMNOXHbLIMWA. HWXKHMIA NpaBbIi 1 ne-
BbIl KBaApaT XapakTepu3yTCcs pas3pyLleHneMm CnocobHOCTM co3gaBaTb CTOMMOCTb, CONPOBOXAAACH
AedULNTOM UK N3OLITKOM OEHEXHBIX CPEACTB COOTBETCTBEHHO.

Onupasicb Ha BbISIBNIEHHOE HaxOXAeHWe opraHM3aumm Ha MmaTpuue UMHAHCOBbLIX CTpaTerMin, MoXHO
chopMmnpoBaTb NOPSAOK AEVWCTBUM B LiENsIX MakCUMU3aLmMm CTOMMOCTM KOMMAHUN.

4. MeToguyeckue matepuansbl, onpegensmolme npouenypbl OLeHUBaAHUA 3HAHUM,
YMEHUHN, HaBbIKOB 1 (UNKN) onbiTa AeATEeNbHOCTMH,
XapaKkTepu3ylLlmx 3tanbl opMUpoOBaHMA KOMNETEeHLUN

Mpouenypbl OLEHMBAHUS B XOO€ W3YYEHUS OUCUMUNIUHBI 3HAHWUA, YMEHUIA U HaBbIKOB,
XapaKkTepuayLLMX aTanbl GopMUPOBAHUS KOMMNETEHLMIN, pernameHTUPYTCS NONOXEHUAMU:

M BIrYWUT 2.4.03 lNonoxeHne 0 KypcoBbIX, 3K3aMeHax 1 3adeTax
M BIryut 4.1.02 NMonoxeHne 0 peNTUHIOBOW OLEHKE TEKYLLIEN YCNEBAEMOCTH

OueHka cTtoMmocTn BusHeca [QNeKTPOHHbIN pecypc]: 3agaHnsa u MeToaudeckme ykasa-
HUSA Ons caMmocTosTenbHOM paboTbl 0byyatowmxcs / BOPOHeEX. roc. yH-T UHX. TEXHON. ; cocT. .
A. [aBbigeHko, J1.H. Yankosckas, O.HO. KonombiueBa — BopoHex: BI'YUT, 2021. — 51 ¢. URL:
https://education.vsuet.ru

OueHka cTtoMmocTn BusHeca [QNeKTPOHHbIN pecypc]: MeTOAMYECKME yKa3aHUA U 3aaa-
HUA K NpakTnyecknm pabotam / BOpoHeX. roc. yH-T UHX. TexHorn. ; cocT. . A. [laBsbigeHko, J1.H.
Yankosckas — BopoHex: BI'YUT, 2021. — 32 c. URL.: https://education.vsuet.ru

NS OUEeHKN 3HaHWIA, YMEHWUIA, HaBbIKOB 0BYYaloLLMXCS NO AUCUMMNITMHE NPUMEHSIETCS
penTUHroBasi cuctema. IToroeas oueHka no AMCUMNIMHe onpeaensieTcs Ha OCHOBaHUK onpe-
AeneHnst cpeaHeapndMeTUYecKoro 3Ha4yeH1st 6annoB No Kaxxaomy 3afaHuio.



https://education.vsuet.ru/
https://education.vsuet.ru/

5. OnucaHue nokasarteneun u KputepueB oueHNBaHUA KOMMNeTeHUMN Ha Pa3nMNYyHbIX 3Tanax ux (bOpMI/IpOBaHVIFI,

onucaHue WwkKan oueHnBaHUA AnAa KaXxkgoro pesynbTaTta oGyHeva no guncuunriinHe

PeaynbTathl
06y4eHus no
aTanam
dopmmpo-
BaHMS KOM-
neTeHLnn

MpeaomMeT oueHKn
(NpoayKT unu npouecc)

[NokasaTtenb
oLueHnBaHus

Kputepumn oueHnBaHus
ChOpPMMPOBAHHOCTM KOMMETEHLNN

LLkana oueHkn

Akagemunye-
cKkas oLeHKa
nnun 6annbl

YpoBeHb ocBoe-
HUSA KOMNeTeHLnn

MNKB-3 - Cnoco6eH npoBoaUTb (pMHAHCOBbLIWA aHaNu3, oCyLWeCcTBNATL (PMHAHCOBOE yNpaBneHne [eATeNIbHOCTLIO X03SMCTBYIOLWEro cy6beKkTa

cnegoBaTenibCKue 3agaviu B npocbeccvaaanoﬁ cd)epe AeATeNIbHOCTU

n pewaTtb uc-

3HaeT CywHocTb 1 cogepxaHue oueHkn | PesynbTathl Tekywe- | Obyvatowmmes gaHbl NpaBUNbHbIE OTBETHI MEHEE YEM Heynosne- He ocBoeHa / He-
cToMMOCTM BM3Heca; noaxoabl 1 ro TECTUPOBaHWNS Ha 59,99 % Bcex TECTOBbIX BONPOCOB TBOPUTENBHO | 4OCTATOYHBIN
MeToabl K OLleHKE CTOMMOCTH Obyvatowumces gaHbl NpaBurbHblE OTBETHI Ha 60- Ypooenetso- | OcBoeHa / 6a3o-
HbusHeca ¢ ucnonbsoBaHvem u- 74,99% Bcex TECTOBbIX BONPOCOB putensHo BbIN
HaHCOBOW, GyxranTepckon Y UHOK OGyyaroLwumes gaHbl NpaBuUnbHble 0TBETHI Ha 75- Xopouuo OcBoeHa / noBbI-
nHpopmaLnm, coAepxatlenca B 84,99% BCex TeCTOBbIX BONPOCOB LUIEHHbIN
OTHETHOCTU NPEANPUATIN, OCHO- O6yuatowmmes aaHbl NpaBuribHble oTBEThLI Ha 85-100% | OTAMYHO OcBoeHa / NoBbl-
Bbl (POPMUPOBAHWS Pe3ynbTaToR BCEX TECTOBbIX BONPOCOB LUEHHbIN
OLeHKM BusHeca; MeToabl PUHAH- Cob 06 - 6 q q ]
COBOTO YNPABAEHUS Ha OCHOBE obecepnosaHue (3a- yyarowuncs obnagaeTt YaCTUYHLIMU U PA3PO3HEH- € 3a4yTeHo € ocBoeHa / He-
CTOMMOCTHOTO NOAX0Aa yeT) HBIMM 3H2HUAMM, TONbKO HEKOTOPbIE 13 KOTOPbLIX MOXeT OOCTaTOYHbIN
CBA3bIBaTb Mexay cobon
O6yuatowuncsa obnagaet Habopom 3HaHMIM, OCTATOu- 3auTeHo OcBoeHa / noBbI-
HbIM 4S5 CUCTEMHOrO B3rnsiia Ha u3yyYyaembll 00 beKT LUEHHbIN
Ymeet dopmMumpoBaTb MHOpMaLMOHHY | [loknaa ¢ anekTpoH- OOyvatouincs HapyLiaeT CTPYKTypy paboTsl, He oTpa- He 3auteHo He ocBoeHa / He-
©a3sy 1 BbINONHATbL PUHAHCOBBIN HOW Npe3eHTaumen )KeHa aBTopcKkas Mo3nUMsa B OTHOLLEHMU paccmaTpu- OOCTaTOYHbIN
aHanua Ha aTane npegsapuTenb- BaeMoro Bornpoca
HOW oueHKK; BbiIbpaTb Hanbonee OO6yvatowuiics Belgepxkan CTpykTypy paboTbl, oTpasun 3auTteHo OcBoeHa / noBblI-
pauMoHanbHy0 METOAUKY OLIEHKM, aBTOPCKMWI B3rnsg LUEHHbIN
YUTLIB neumguky oums- -
Zeca " :*r%”'g}/:o i:HuquPnn);Sm 30 PelueHne 3agad Ha O6yuatowuncsa He BNageeT yMEHUSIMU BbINONHEHWs 3a- | Heyposne- He ocBoeHa / He-
BaTh U OFHOF;}:/I OBaT;: eHe>|F<) NPaKTUYECKMX 3aHA- | AaHWI; HE OEMOHCTPUPYET YMEHWI, NPEOYCMOTPEHHbLIX | TBOPUTENBHO | OOCTATOYHbIN
P P A TMSAX nnaHMpyembiMn pesynbtataMmy 00y4yeHus
Hble MOTOKM OpraHu3auunu; npu- >
O6yvarowumncsa ucnbiTelBaeT 3aTpyAHEHUS MPU BbINO- YposnetBo- | OcBoeHa / 6aso-
MEHATb NOAXOAbl U METOAbI o : o
HEeHWUW 3aaHUIN NO anropuTMy; OEMOHCTPUPYET MUH K- pUTENBHO BbIl
OLEHKN cToMMOoCTK BusHeca ans . =
MasbHbI HAOOP YMEHUI, NPeaYCMOTPEHHbIX MiaHu-
dopmupoBaHnsa prHaHCOBOro
pyembiMU pe3ynbTatamu 06yyeHust
nnaHa opraHusaumm >
OOyyvatowuics BbINOSHSET 3a4aHnsi ¢ UCNONb30BaHNEM | XOpoLUo OcBoeHa / noBblI-

anroputma pewieHusa, npu BbiNONIHEHUN OONYCKaeT He-
3HaunUTeNbHble OLNOKM U HETOYHOCTH, cbopmynl/lpyeT
BbIBOAbl; OEMOHCTPUPYET YMEHUd, npeyCMOTPEHHbIE

LUEHHbIN




nnaHnpyembiMu pe3dynbTatamm 0by4eHus

O6yyarowuiics BbINONHAET 3adaHns, opMUpys anro-
PUTM peLLeHus1, NPY BbINOMHEHUN He AoMNycKaeT ownbok
N HETOYHOCTEN, (POPMYNMUPYET BbIBOAbI; AEMOHCTPUPYET
YMEHWS, MPeAYyCMOTPEHHbIE NNAaHMPYEMbIMU Pe3yrbTa-
TaMu o0y4yeHus

OTnnyHo

OcBoeHa / noBbI-
LUEHHbIN

Bnapeet

MeToankon 6rompKeTMpPOBaHMS U
NPOrHO3MPOBaHUSA OEHEXHbLIX NO-
TOKOB, METOAUKON U METOA0NIOIN-
€l NPoBeAEHNS OLEHKM CTOMMO-
CTM B Lensx orHaHCOBOro
yrnpaBneHns; HaBblIkaMu Camo-
CTOSITENbHOrO NPOBEAEHUS aHa-
nn3a; HaBblkaMn OOPMMUPOBAHMS
CTaHAapTHbIX aHaNUTUYECKUX
oTYyeToB

PacueTtHo-
npaktudeckasi pabo-
Ta

Ob6yuatowuncs He MOXeT (He yMeeT) 3anucaTb anro-
pPUTM BbINOSIHEHUS PaboThl, HE MOXET BblIbpaTb MeToau-
Ky 4Nnsi NpOBeAEHNS pacyeToB, He NPeACcTaBnsieT pe-
3ynbTatbl paboTbl B BUAE aHaNUTUYECKOro 0TYETa; He
OEMOHCTPUPYET HaBbIKW, NPeayCMOTPEHHbIE MaHNpye-
MbIMW pe3ynbTaTamu o6y4eHus

Heynosne-
TBOPUTENBHO

He ocBoeHa / He-
[OCTaTOYHbIN

3anuce anroputma pewenus PP y oby4yatowerocs Bbi-
3bIBaeT 3aTpyAHEHMS (anropyMTM peLLeHns 3anmcaH ¢
owwnbkamu), npeacTasnseT pedynbTatbl paboTel B BUae
aHanuTM4ecKoro oT4yeTa, B KOTOPOM AONycKaeT HeBep-
Hoe ohopMIieHME; AEMOHCTPUPYET MUHUMarbHbINA Ha-
6op HaBbIKOB, NPEAYCMOTPEHHbIX MNaHMPyeMbIMK pe-
3ynbTatamu obyyeHus

YnoBneTBo-
pUTENBHO

OcBoeHa / 6aso-
BblIl

O6yuatowmincs pewwaeT PP, ncnonb3sysi BepHbI anro-
PUTM peLLEeHUs, NPU peLleHnn A0NYyCKaeT HeE3HaYUTENb-
Hble oWnbKK, NpeacTaBnsaeT pesynbTaThl paboTbl B BU-
e nNpaBunbHO 0POPMIIEHHOIO aHaNUTUYECKOro OTYETa;
OEMOHCTPUPYET HaBbIKW, MPegyCMOTPEHHbIE NaHnpye-
MbIMUK pe3yrnbTatamm 0by4eHus

XopoLuo

OcBoeHa / NoBbl-
LUEHHbIN

Obyvarowuica pewaet PIP, ncnonb3ysi BepHbI anro-
PUTM peLLeHnsl, NPY PELLEHUN He A0MNYCKaeT oWnbok,
npeAcTaBnseT pe3ynbTaTbl paboTbl B BUAE NPaBUIIbHO
0POPMIIEHHOTO aHaNUTUYECKOro OTYETa; AEMOHCTPUPY-
eT HaBbIKW1, NPEAYCMOTPEHHbIE NIaHUPYEMbIMU PE3YIb-
Tatamu o6y4eHust

OTnnyHo

OcBoeHa / noBbI-
LUEHHbIN
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